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DISCLAIMER. 

At  a regularly  appointed  meeting  of  the  Executive  Council  of  the  Asso- 
ciation, held  at  the  Windsor  Hotel,  Saratoga  Springs,  on  September  2,  1890, 
the  following  resolution  was  adopted  : 

“ Resolved !,  That  the  Secretary  he  directed  to  insert  this  resolution  as  a preface  in  the 
annual  printed  proceedings , disclaiming  the  responsibility  of  the  Association  for  the 
opinions  expressed  in  any  of  the  addresses , or  papers  printed , unless  such  opinions  have.- 
been  endorsed  by  special  action  of  the  Council  and  Convention. 


EXTRACT  FROM  THE  CONSTITUTION. 

RESOLUTIONS. 

Article  VII. 

Section  1.  Resolutions  or  subjects  for  discussion  ( excepting  those  referring  to  points 
of  order  or  matters  of  courtesy),  must  be  submitted  to  the  Executive  Council  in  writing  at 
least  fifteen  days  before  the  Annual  Convention  of  the  Association  ; but  any  person  desiring 
to  submit  any  resolution  or  business  in  open  convention  may  do  so  upon  a two-thirds  vote 
of  the  delegates  present,  the  resolution  or  business  may  be  referred  to  the  Executive  Coun- 
cil to  report  upon  immediately ; provided  that  this  shall  not  apply  to  any  proposed 
amendment  of  the  Constitution. 


MEMBERSHIP. 

Those  desiring  to  join  the  Association  can  do  so  by  sending  check  for 
membership  dues  to  the  order  of  the  Secretary,  addressed  to  the  offices  of 
the  Association,  Hanover  Bank  Building,  New  York  City.  On  receipt  of 
the  dues  a certificate  of  membership  in  the  Association  will  be  sent  The 
dues  as  fixed  by  the  2d  By-Law  are : Private  bankers  and  banking  firms, 
$10.00;  Banks  and  Trust  Companies  having  an  aggregate  capital  and  sur- 
plus below  $100,000,  $10.00  ; $100,000  and  below  $250,000,  $20.00 ; $250,000 
and  below  $500,000,  $25.00 ; $500,000  and  below  $750,000,  $30.00  ; $750,000 
and  below  $1,000,000,  $40,00 ; $1,000,000  and  belbw  $5,000,000,  $50.00  ; 
$5,000,000  and  over,  $75.00. 
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RULES  OF  PROTECTIVE  COMMITTEE. 


The  American  Bankers’  Association  in  deciding  to  become  the  aggres- 
sive agent  of  its  members  for  the  apprehension  and  prosecution  of  profes- 
sional criminals,  devolves  the  executive  work  upon  a Protective  Committee 
of  three  persons  (whose  names  are  not  made  public),  which  Committee  has 
full  power,  when  called  upon  for  aid  by  any  member,  to  take  such  steps  as 
it  shall  deem  proper  to  detect,  arrest  and  prosecute  the  offenders.  The 
Committee  is  limited  in  the  expense  it  may  incur  to  the  amount  of  funds  in 
the  Treasury  appropriated  for  protective  purposes.  The  Constitution  of  the 
American  Bankers’  Association  prohibits  the  Protective  Committee  from 
compromising  or  compounding  with  any  parties  charged  with  crime,  or 
with  their  agents  or  attorneys.  The  policy  of  the  Committee  is  to  relent- 
lessly pursue  every  professional  bank  criminal,  and  to  this  work  it  distinctly 
limits  its  undertakings. 

The  following  rules  govern  the  action  of  the  Committee : — 

1.  “Upon  receipt  of  notification  by  the  President  or  Secretary  of  an 
attempted  or  successful  perpetration  of  fraud  upon  a member  of  the  Asso- 
ciation, either  by  forgery,  check-raising,  robbery  or  safe-breaking,  which 
appears  to  be  the  work  of  professional  criminals,  accompanied  by  a full 
account  of  the  offense,  and,  if  possible,  a description  of  the  operators ; the 
Committee  will,  if  the  case  come  within  the  category  of  those  of  which  the 
Association  can  take  cognizance,  at  once  undertake  the  apprehension  of  the 
criminals  by  means  of  the  detective  agency  heretofore  mentioned,  and  such 
other  means  as  they  may  consider  warranted.  A case  once  committed  to 
the  Association,  which  results  in  the  apprehension  of  the  criminal,  cannot 
be  taken  out  of  its  hands,  nor  the  offense  condoned  or  compromised.’’ 

2.  “The  Association  cannot  take  cognizance  of  petty  larcenies,  thefts 
by  employees,  amateur  forgeries,  or  frauds  committed  by  others  than  what 
may  be  termed  professional  operators.’’ 

The  Protective  Committee  can  spend  no  money,  undertake  no  detective 
work,  employ  no  lawyers  and  pay  no  fees  of  any  kind  in  cases  of  local 
swindles,  amateur  forgeries,  or  frauds  or  confidence  tricks.  The  vigilance, 
alertness  and  energy  of  the  officers  of  the  banks  must  be  relied  upon  in 
such  cases. 

The  efforts  of  the  Association  are  exclusively  directed  against  pro- 
fessional thieves,  forgers,  burglars  and  swindlers. 

3.  The  Association  cannot  be  held  responsible  for  any  expense 
incurred  for  Protective  Work,  which  has  not  been  previously  authorized  by 
the  Protective  Committee. 


It  is  expected,  that  every  member  will  co-operate  with  the  Committee  a>  d 
promptly  report  every  offense  coming  under  their  notice,  as  well  as  by  using 
all  reasonable  diligence  in  assisting  in  the  arrest  and  conviction  of  the 
criminals. 
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PRESIDENTS. 


1876.  Hon.  Chas.  B.  Hall,  Cashier  Boston  National  Bank,  Boston,  Mass. 
1878.  Alex.  Mitchell,  President  Wisconsin  Marine  & Fire  Ins.  Co.  Bank, 
Milwaukee,  Wis. 

1881.  George  S.  Coe,  President  American  Exchange  National  Bank, 
New  York  City. 

1883.  Lyman  J.  Gage,  Vice-President  First  National  Bank,  Chicago,  111. 

1886.  Logan  C.  Murray,  Pres’t  United  States  Nat’l  Bank,  New  York  City. 
1888.  Charles  Parsons,  President  State  Bank,  St.  Louis,  Mo. 

1890.  Morton  McMichael,  Cashier  First  National  Bank,  Philadelphia,  Pa. 

1891.  Richard  M.  Nelson,  President  Commercial  Bank,  Selma,  Ala. 

1892.  William  H.  Rhawn,  President  National  Bank  of  the  Republic,  Phila- 

delphia, Pa. 

1893.  M.  M.  White,  President  Fourth  National  Bank,  Cincinnati,  Ohio. 

1894.  John  J.  P.  Odell,  President  Union  National  Bank,  Chicago,  111. 

1895.  Eugene  H.  Pullen,  Vice-President  National  Bank  of  the  Republic, 

New  York  City. 

1896.  Robert  J.  Lowry,  President  Lowry  Banking  Co.,  Atlanta,  Ga. 

1897.  Joseph  C.  Hendrix,  President  National  Union  Bank,  New  York  City. 

1898.  George  H.  Russel,  President  State  Savings  Bank,  Detroit,  Mich. 

1899.  Walker  Hill,  President  American  Exchange  Bank,  St.  Louis,  Mo. 

1900.  Alvah  Trowbridge,  President  Ninth  National  Bank,  New  York  City. 

1901.  Myron  T.  Herrick,  President  Society  for  Savings,  Cleveland,  Ohio. 

1902.  Caldwell  Hardy,  President  Norfolk  National  Bank,  Norfolk,  Va. 

1903.  F.  G.  Bigelow,  President  First  National  Bank,  Milwaukee,  Wis. 

1904.  E.  F.  Swinney,  President  First  National  Bank,  Kansas  City,  Mo. 


FIRST  VICE-PRESIDENTS. 

1877.  Jacob  D.  Vermilye,  President  Merchants’  National  Bank,  New  York 
City. 

1881.  Lyman  J.  Gage,  Vice-President  First  National  Bank,  Chicago,  111. 
1883.  Logan  C.  Murray,  Pres’t  United  States  Nat’l  Bank,  New  York  City. 

1886.  Hoel  H.  Camp,  President  First  National  Bank,  Milwaukee,  Wis. 

1887.  Charles  Parsons,  President  State  Bank,  St.  Louis,  Mo. 

1888.  Morton  McMichael,  Cashier  First  National  Bank,  Philadelphia,  Pa. 

1890.  Richard  M.  Nelson,  President  Commercial  Bank,  Selma,  Ala. 

1891.  John  J.  Knox,  President  National  Bank  of  the  Republic,  New  York 

City. 

1892.  M.  M.  White,  President  Fourth  National  Bank,  Cincinnati,  Ohio. 

1893.  J.  J.  P.  Odell,  President  Union  National  Bank,  Chicago,  111. 

1894.  Douglas  H.  Thomas,  President  Merchants’  National  Bank,  Balti- 

more, Md. 

1895.  Robert  J.  Lowry,  President  Lowry  Banking  Co.,  Atlanta,  Ga. 

1896.  Joseph  C.  Hendrix,  President  National  Union  Bank,  New  York  City. 

1897.  George  H.  Russel,  President  State  Savings  Bank,  Detroit,  Mich. 

1898.  Walker  Hill,  President  American  Exchange  Bank,  St.  Louis,  Mo. 

1899.  Alvah  Trowbridge,  President  North  American  Trust  Co.,  N.  Y.City. 

1900.  Myron  T.  Herrick,  President  Society  for  Savings,  Cleveland,  Ohio. 
1901  Caldwell  Hardy,  President  Norfolk  National  Bank,  Norfolk,  Va. 

1902.  F.  G.  Bigelow,  President  First  National  Bank,  Milwaukee,  Wis. 

1903.  E.  F.  Swinney,  President  First  National  Bank,  Kansas  City,  Mo. 

1904.  John  L.  Hamilton,  Vice-President  Hamilton  & Cunningham, 

Hoopeston,  111. 
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CHAIRMEN  OF  THE  EXECUTIVE  COUNCIL. 

1876.  George  S.  Coe,  President  American  Exchange  National  Bank,  New 
York  City. 

1881.  Jacob  D.  Vermilye,  President  Merchants’  National  Bank,  N.  Y.  City. 
1883.  George  S.  Coe,  President  American  Exchange  National  Bank,  New 
York  City. 

1886.  John  J.  Knox,  President  National  Bank  of  the  Republic,  N.  Y.  City. 

1891.  Wm.  H.  Rhawn,  President  National  Bank  of  the  Republic,  Phila- 

delphia, Pa. 

1892.  E.  H.  Pullen,  Vice-President  National  Bank  of  the  Republic,  New 

York  City. 

1895.  Joseph  C.  Hendrix,  President  National  Union  Bank,  New  York  City. 

1896.  Alvah  Trowbridge,  Vice-President  National  Bank  of  North  America, 

New  York  City. 

1899.  Myron  T.  Herrick,  President  Society  for  Savings,  Cleveland,  Ohio. 

1900.  Caldwell  Hardy,  President  Norfolk  National  Bank,  Norfolk,  Va. 

1901.  F.  G.  Bigelow,  President  First  National  Bank,  Milwaukee,  Wis. 

1902.  E.  F.  Swinney,  President  First  National  Bank,  Kansas  City,  Mo. 

1903.  Jno.  L.  Hamilton,  Vice-President  Hamilton  & Cunningham, 

Hoopeston,  111. 

1904.  G.  S.  Whitson,  Vice-President  National  City  Bank,  New  York  City. 


SECRETARIES. 

1875- 76.  J.  D.  Hayes,  Vice-President  Merchants  & Manufacturers’  Bank, 

Detroit,  Mich. 

1876- 80.  James  Buell,  President  Importers  & Traders’  National  Bank, 

New  York  City. 

1880-83.  Edmund  D.  Randolph,  President  Continental  National  Bank 
New  York  City. 

1883-87.  George  Marsland,  writer  on  topics  of  Banking  and  Finance. 
1887-92.  Wm.  B.  Green,  formerly  Chief  of  Division,  Office  of  the  Com 
troller  of  the  Currency,  Washington,  D.  C. 

1893-94.  Henry  W.  Ford,  formerly  President  National  Bank  of  the 
Republic,  New  York. 

1895-04.  James  R.  Branch,  formerly  National  Bank  Examiner,  Virginia, 
West  Virginia,  North  Carolina,  South  Carolina  and  Eastern 
Tennessee. 


TREASURERS. 


1875-94.  George  F.  Baker,  President  First  National  Bank,  New  York  City. 
1895-96.  Wm.  H.  Porter,  Vice-President  Chase  National  Bank,  N.Y.  City. 

1897.  Walker  Hill,  President  American  Exchange  Bank,  St.  Louis,  Mo. 
4898-01 . George  M . Reynolds,  Vice-President  Continental  National  Bank, 
Chicago,  111. 

1902-03.  Geo.  F.  Orde,  Cashier  Northern  Trust  Co.  Bank,  Chicago,  111. 
4904.  Ralph  Van  Vechten,  Cashier  Cedar  Rapids  National  Bank,  Cedar 
Rapids,  Iowa. 


ASSISTANT  SECRETARY. 

1900-04.  Wm.  G.  Fitzwilson,  formerly  with  Merchants’  National  Bank, 
Richmond,  Va. 
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OFFICERS 

AMERICAN  BANKERS’  ASSOCIATION, 

1904- 


PRESIDENT  : 

E.  F.  SWINNEY,  President  First  National  Bank,  Kansas  City,  Mo. 

FIRST  VICE-PRESIDENT: 

JOHN  L.  HAMILTON,  Vice-President  Hamilton  & Cunningham, 

Hoopeston,  111. 

CHAIRMAN  EXECUTIVE  COUNCIL: 

G.  S.  WHITSON,  Vice-President  National  City  Bank,  New  York  City. 

SECRETARY: 

JAMES  R.  BRANCH,  Hanover  Bank  Building,  New  York  City. 

TREASURER : 

RALPH  VAN  VECHTEN,  Cashier  Cedar  Rapids  National  Bank,  Cedar 

Rapids,  Iowa. 

ASSISTANT  SECRETARY: 

WILLIAM  G.  FITZWILSON,  Hanover  Bank  Building,  New  York  City. 


EXECUTIVE  COUNCIL: 

(Members  ex-offtdo.) 

E.  F.  Swinney,  President  First  National  Bank,  Kansas  City,  Mo. 

John  L.  Hamilton,  Vice-President  Hamilton  & Cunningham,  Hoopeston,  111. 
Lyman  J.  Gage,  President  United  States  Trust  Co.,  New  York. 

Logan  C.  Murray,  President  American  National  Bank,  Louisville,  Ky. 
Charles  Parsons,  President  State  National  Bank,  St.  Louis,  Mo. 

M.  M.  White,  President  Fourth  National  Bank,  Cincinnati,  Ohio. 

Robert  J.  Lowry,  President  Lowry  National  Bank,  Atlanta,  Ga. 

George  H.  Russel,  President  State  Savings  Bank,  Detroit,  Mich. 

Walker  Hill,  President  American  Exchange  Bank,  St.  Louis,  Mo. 

Alvah  Trowbridge,  President  Registration  Company,  New  York  City. 
Myron  T.  Herrick,  President  Society  for  Savings,  Cleveland,  Ohio. 
Caldwell  Hardy,  President  Norfolk  National  Bank,  Norfolk,  Va. 

F.  G.  Bigelow,  President  First  National  Bank,  Milwaukee,  Wis. 
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(. Members  for  one  year.) 

D.  Sloan,  President  Lonaconing  Savings  Bank,  Lonaconing,  Md. 

Arthur  Reynolds,  President  Des  Moines  National  Bank,  Des  Moines,  Iowa. 
W.  T.  Fenton,  Vice-President  National  Bank  of  the  Republic,  Chicago,  111. 
James  T.  Hayden,  President  Whitney  National  Bank,  New  Orleans,  La. 

John  Skelton  Williams,  President  Bank  of  Richmond,  Richmond,  Va. 
Luther  Drake,  Cashier  Merchants’  National  Bank,  Omaha,  Neb. 

A.  H.  Wiggin,  Vice-President  Chase  National  Bank,  New  York. 

A.  V.  Lane,  Vice-President  National  Exchange  Bank,  Dallas,  Texas. 

A.  A.  Crane,  Cashier  National  Bank  of  Commerce,  Minneapolis,  Minn. 

C.  L.  Farrell,  Vice-President  Fort  Dearborn  National  Bank,  Chicago,  111. 

(. Members  for  favo  years. ) 

H.  R.  Dennis,  President  Sioux  Falls  Savings  Bank,  Sioux  Falls,  S.  D. 

Wm.  Livingstone,  President  Dime  Savings  Bank,  Detroit,  Mich. 

Mills  B.  Lane,  President  Citizens’  Bank,  Savannah,  Ga. 

C.  M.  Sawyer,  President  First  National  Bank,  Norton,  Kan. 

W.  K.  Coffin,  Vice-President  Eau  Claire  National  Bank,  Eau  Claire,  Wis. 
Jas.  K.  Wilson,  President  San  Francisco  National  Bank,  San  Francisco, Cal. 
Jno.  R.  Mitchell,  Vice-President  Winona  Deposit  Bank,  Winona,  Minn. 

J.  D.  Powers,  President  United  States  Trust  Co.,  Louisville,  Ky. 

Stephen  M.  Griswold,  President  Union  Bank,  Brooklyn,  N.  Y. 

J.  B.  Finley,  Director  Union  Trust  Co.,  Pittsburg,  Pa. 

(. Members  for  three  years.) 

T.  J.  Fletcher,  Cashier  First  National  Bank,  Marshalltown,  Iowa. 

E.  R.  Fancher,  Cashier  Union  National  Bank,  Cleveland,  Ohio. 

William  George,  President  Old  Second  National  Bank,  Aurora,  111. 

L.  B.  Farley,  Cashier  Merchants  & Planters’  Farley  National  Bank,  Mont- 
gomery, Ala. 

F.  E.  Marshall,  Vice-President  National  Bank  of  Commerce,  St.  Louis,  Mo. 
Clark  Williams,  Vice-President  U.  S.  Mortgage  & Trust  Co.,  New  York. 

G.  S.  Whitson,  Vice-President  National  City  Bank,  New  York. 

John  Perrin,  President  American  National  Bank,  Indianapolis,  Ind. 

Grier  Hersh,  President  York  National  Bank,  York,  Pa. 

John  T.  Dismukes,  President  First  National  Bank,  St.  Augustine,  Fla. 


viii 


VICE-PRESIDENTS. 


Alabama J.  H.  Fitts,  President  City  National  Bank,  Tuscaloosa. 

Alaska B.  M.  Behrends,  Banker,  Juneau. 

Arizona S.  F.  Sullenberger,  President  First  National  Bank, 

Bisbee. 

Arkansas  W.  H.  Langford,  President  Citizens’  Bank,  Pine  Bluff. 

California E.  McLaughlin,  President  San  Jose  Safe  Deposit  Bank, 

San  Jose. 

Colorado M.  D.  Thatcher,  President  First  National  Bank,  Pueblo. 

Connecticut E.  G.  Sanford,  President  City  National  Bank, 

Bridgeport. 

Delaware Otho  Nowland,  President  Equitable  Guaranty  & Trust 

Co.,  Wilmington. 

Dist.  of  Columbia.. A.  B.  Clements,  Cashier  Aetna  Bank  & Trust  Co., 
Washington. 

Florida  Edward  W.  Lane,  President  Atlantic  National  Bank, 

Jacksonville. 

Georgia Robert  F.  Maddox,  Vice-President  Maddox-Rucker 

Banking  Co.,  Atlanta. 

Idaho * ...  .George  D.  Ellis,  President  Capital  City  Bank,  Boise 

City. 

Illinois Charles  S.  Castle,  Cashier  Federal  Trust  & Savings 

Bank,  Chicago. 

Indiana H.  K.  Scott,  Cashier  Steuben  County  Bank,  Angola. 

Indian  Ter H.  B.  Johnson,  President  First  National  Bank, 

Chickasha. 

Iowa L.  F.  Potter,  President  First  National  Bank,  Harlan. 

Kansas G.  W.  McKnight,  President  First  National  Bank, 

Junction  City. 

Kentucky Chas.  E.  Dallam,  Cashier  Henderson  National  Bank, 

Henderson. 

Louisiana J.  H.  Fulton,  Vice-President  and  Manager  Commercial 

National  Bank,  New  Orleans. 

Maine F.  D.  Hill,  Cashier  Bath  National  Bank,  Bath. 

Maryland R.  K.  Vanneman,  Cashier  First  National  Bank,  Havre 

de  Grace. 

Massachusetts W.  F.  Hills,  Vice-President  Traders’  National  Bank, 

Lowell. 

Michigan Morris  L.  Williams,  President  Commercial  National 

Bank,  Detroit. 

Minnesota C.  D.  Griffith,  President  First  National  Bank,  Sleepy 

Eye. 

Mississippi C.  W.  Troy,  Cashier  Bank  of  Tupelo,  Tupelo. 

Missouri W.  Daviess  Pittman,  Bond  Officer  Mississippi  Valley 

Trust  Co.,  St.  Louis. 
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Montana P.  B.  Moss,  President  First  National  Bank,  Billings. 

Nebraska A.  L.  Clarke,  President  First  National  Bank,  Hastings. 

Nevada J.  Henderson,  President  Henderson  Banking  Co.,  Elko. 

New  Hampshire. . .W.  L.  Mason,  Cashier  Keene  National  Bank,  Keene. 

New  Jersey U.  H.  McCarter,  President  Fidelity  Trust  Co.,  Newark. 

New  Mexico Chas.  B Eddy,  Vice-President  First  National  Bank, 

Alamogordo. 

New  York A.  D.  Bissell,  President  People’s  Bank,  Buffalo. 

North  Carolina.  ..  .Wm.  T.  Old,  Cashier  First  National  Bank,  Elizabeth 
City. 

North  Dakota N.  M.  Young,  Cashier  Cass  County  National  Bank, 

Casselton. 

Ohio  George  Guckenberger,  President  Atlas  National  Bank, 

Cincinnati. 

Oklahoma W.  E.  Hodges,  Cashier  First  National  Bank,  Stillwater. 

Oregon H.  L.  Gilkey,  Cashier  First  National  Bank  of  South 

Oregon,  Grant’s  Pass. 

Pennsylvania W.  W.  Ramsey,  Cashier  German  National  Bank, 

Pittsburg. 

Rhode  Island H.  A.  Hunt,  Cashier  American  National  Bank, 

Providence. 

South  Carolina J.  A.  Law,  President  Central  National  Bank, 

Spartanburg. 

South  Dakota A.  Loomis,  Vice-President  Merchants’  Bank,  Faulkton. 

Tennessee C.  A Lyerly,  President  Chattanooga  National  Bank. 

Chattanooga. 

Texas W.  H.  Rivers,  Bank  of  Elgin,  Elgin. 

Utah  Frank  Knox,  President  National  Bank  of  Republic, 

Salt  Lake  City. 

Vermont F.  G.  Howland,  Cashier  National  Bank  of  Barre,  Barre. 

Virginia W.  H.  Jones,  Jr.,  Cashier  Farmers’  Bank  of  Nan§e 

mond,  Suffolk. 

■Washington A.  F.  Albertson,  Vice-President  National  Bank  of 

Commerce,  Tacoma. 

West  Virginia L.  J.  Bayha,  Cashier  German  Bank,  Wheeling. 

Wisconsin G.  N.  Fratt,  Cashier  First  National  Bank,  Racine. 

Wyoming  ...  W.  L.  Whipple,  Cashier  Stock  Growers’  National 

Bank,  Cheyenne. 

Hawaii Cecil  Brown,  President  First  National  Bank,  Honolulu. 
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CONSTITUTION 


OF  THE 

AMERICAN  BANKERS’  ASSOCIATION. 


DECLARATION. 

In  order  to  promote  the  general  welfare  and  usefulness  of  banks  and 
banking  institutions,  and  to  secure  uniformity  of  action,  together  with  the 
practical  benefits  to  be  derived  from  personal  acquaintance  and  from  the 
discussion  of  subjects  of  importance  to  the  banking  and  commercial  inter- 
ests of  the  country,  and  especially  in  order  to  secure  the  proper  considera- 
tion of  questions  regarding  the  financial  and  commercial  usages,  customs 
and  laws  which  affect  the  banking  interests  of  the  entire  country,  and  for 
protection  against  loss  by  crime,  we  have  to  submit  the  following  Constitu- 
tion and  By-Laws  for  “The  American  Bankers’  Association:  ” 


CONSTITUTION. 

Article  I. 

Section  1.  This  Association  shall  be  called  “The  American  Bankers’ 
Association.’’ 


Article  II. 

Section  1.  Any  National  or  State  Bank,  Trust  Company,  Savings 
Bank  or  Banking  Firm  may  become  a member  of  this  Association  upon  the 
payment  of  such  annual  dues  as  shall  be  provided  by  the  By-Laws,  and  may 
send  one  delegate  to  the  annual  meetings  of  the  Association  ; and  any 
member  may  be  expelled  from  the  Association  upon  a vote  of  two-thirds  of 
those  present  at  any  regular  meeting. 

Sec.  2.  Delegates  shall  be  an  officer  or  director  or  trustee  of  the 
institution  they  represent,  or  a member  of  a banking  firm,  or  an  individual 
doing  business  as  a bank. 

Sec.  3.  Any  State  Association  of  Banks  and  Bankers  may  be  repre- 
sented at  all  Conventions  of  this  Association  by  one  delegate  for  every  fifty 
members  of  such  Association,  and  such  delegate  shall  be  entitled  to  all  the 
privileges  of  the  Convention.  Any  State  Association  having  less  than  fifty 
members  shall  be  entitled  to  one  delegate,  but  other  than  this,  no  fractional 
part  of  fifty  members  shall  entitle  an  Association  to  an  additional  delegate. 
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Sec.  4.  Delegates  shall  vote  in  person ; no  voting  by  proxy  shall  be 
allowed.  No  delegate  shall  vote  in  more  than  one  capacity,  nor  shall  any 
State  Association  be  entitled  to  more  votes  than  it  has  delegates  present  at 
the  meeting. 

Sec.  5.  All  votes  shall  be  viva,  voce,  unless  otherwise  ordered;  any 
delegate  may  demand  a division  of  the  house.* 

Article  III. 

Section  1 . The  administration  of  the  affairs  of  the  Association  shall 
be  vested  in  the  President  and  First  Vice-President  of  this  Association,  and 
one  Vice-President  for  each  State  and  Territory  which  may  be  represented 
in  this  Association,  and  in  an  Executive  Council,  who  shall  be  elected  at  the 
annual  meetings,  and  who  shall  serve  until  their  successors  are  chosen  or 
appointed.  The  Executive  Council  shall  be  composed  of  thirty  members, 
divided  into  three  classes,  one-third  of  whom  shall  be  elected  annually ; 
five  members  of  the  Executive  Council  shall  be  annually  chosen  by  the 
delegates  from  the  several  State  Associations  of  banks  and  bankers ; the 
President  and  First  Vice-President  and  ex-Presidents,  if  still  members  of 
the  Association,  shall  also  be  members  ex-officio ; and  no  President  or 
Vice-President  nor  retiring  member  of  the  Executive  Council  shall  be  eligible 
for  re-election  for  the  period  of  one  year  after  the  expiration  of  his  term  of 
office. 

Sec.  2.  Immediately  after  the  first  adjournment  that  occurs  in  the 
session  of  the  annual  Convention,  the  delegations  from  each  State  and 
Territory  shall  meet,  at  which  several  meetings  the  respective  Vice-Presi- 
dents of  the  States  and  Territories,  if  present,  shall  preside,  and  these  meet- 
ings of  representatives  from  the  States  and  Territories  shall  each  select  a 
member,  who  shall,  with  others  so  selected,  constitute  and  be  a Committee 
on  Nominations.  The  Committee  may  make  its  report  at  any  subsequent 
session  of  the  Convention,  but  its  nominations  shall  not  exclude  the  name 
of  any  person  otherwise  nominated  in  the  Convention.  The  delegates  from 
the  several  State  Banks  and  Bankers’  Associations  shall  assemble  and  meet 
apart  after  the  first  adjournment,  and,  in  such  manner  as  they  may  deter- 
mine, shall  nominate  to  the  Convention  five  names  for  members  of  the 
Executive  Council,  who  shall  be  members  of  this  Association,  provided  that 
no  State  Association  shall  thus  be  represented  by  more  than  one  member 
of  the  Executive  Council.  No  delegate  from  any  State  Association  shall, 
however,  be  eligible  unless  he  is  a member  of  the  American  Bankers’  Asso- 
ciation. The  elections  for  President,  First  Vice-President  and  for  five  mem- 
bers of  the  Executive  Council  to  be  chosen  by  the  Association  shall  be  by 
ballot,  unless  otherwise  ordered. 

Sec.  3.  Each  Vice-President,  other  than  the  First  Vice-President,  shall 
have  the  supervision  of  such  business  of  the  Association,  exclusive  of  its 
general  business  in  charge  of  the  Executive  Council  and  other  officers,  as 
may  pertain  to  the  State  or  Territory  in  which  he  resides,  and  may  call 
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meetings  therein  relative  to  such  business  whenever  he  may  deem  the  same 
necessary. 

Sec.  4.  The  Executive  Council  shall  meet  immediately  upon  the 
adjournment  of  the  annual  Convention  of  the  Association,  and,  a quorum 
being  present,  elect  one  of  their  number  Chairman  and  appoint  Standing 
Committees,  a Secretary  and  a Treasurer,  and  such  other  employees  of  the 
Association  as  may  be  deemed  proper,  and  the  Council  may,  at  their  dis- 
cretion, discharge  the  Secretary,  Treasurer  or  other  employees.  The 
Executive  Council  shall  have  power  to  fill  vacancies  that  may  occur  in  any 
of  the  offices  of  the  Association  and  in  the  membership  of  the  Council. 

Sec.  5.  The  Executive  Council  shall  take  charge  of  the  general  busi- 
ness of  the  Association,  receive  communications,  arrange  for  holding  the 
annual  Convention  and  other  meetings,  procure  and  arrange  subjects  for 
discussion  in  the  order  in  which  they  may  come  before  the  Convention, 
provide  for  speakers  and  carry  out  the  resolutions  passed.  They  may 
appoint  a Standing  Advisory  Committee  of  seven,  including  the  President 
of  the  Association  and  Chairman  of  the  Council.  The  attendance  of  seven 
members  of  the  Council  shall  constitute  a quorum  for  the  transaction  of 
business. 

Sec.  6.  Special  meetings  of  the  Executive  Council  may  be  called  by 
request  of  five  of  its  own  members,  giving  two  weeks’  notice  to  the  Secre- 
tary desiring  him  to  call  such  special  meeting. 

Sec.  7.  The  Executive  Council  shall  provide — first,  for  keeping  the 
records  of  the  proceedings  of  their  own  meetings,  as  well  as  that  of  the 
Association’s  annual  or  special  meetings;  second,  they  shall  submit  to  each 
annual  meeting  a report,  covering  their  own  official  acts  as  well  as  a state- 
ment of  any  new  or  unfinished  business  requiring  attention  ; third,  they 
shall  make  full  statements  of  the  financial  condition  of  the  Association  ; and, 
fourth,  submit  an  estimate  of  the  amount  required  to  carry  on  the  affairs  of 
the  Association  according  to  their  judgment  of  the  business  to  be  done, 
recommend  means  for  raising  money  to  carry  out  such  plans  as  may  be 
resolved  upon  by  the  Association  and  raise  and  disburse  the  money  therefor. 

Sec.  8.  The  Secretary  shall  make  and  have  charge  of  the  records  of 
the  Association.  These  records  shall  include  the  correspondence  of  the 
Executive  Council  and  that  of  the  Standing  Protective  Committee.  He 
shall  be  held  responsible  for  and  charged  with  the  safekeeping  of  the  records 
of  both  the  Executive  Council  and  the  Protective  Committee.  And  it  shall 
be  his  duty  to  send  promptly  to  each  member  of  the  Association  a synopsis 
of  the  reports  received  by  him  of  attempted  or  accomplished  crime  against 
any  member  of  the  Association.  These  records  shall  be  the  property  of  the 
Association  and  be  held  subject  at  all  times  to  the  order  of  the  Executive 
Council. 

Sec.  9.  The  Treasurer  shall  receive  and  account  for  all  moneys 
belonging  to  the  Association,  and  collect  dues;  but  shall  pay  out  moneys 
only  upon  vouchers  countersigned  and  approved  by  the  Secretary  appointed 
by  the  Executive  Council  and  by  the  President,  or  by  the  Chairman  of  the 
Executive  Council. 
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Sec.  10.  The  Secretary  and  Treasurer  shall  each  give  to  the  American 
Bankers’  Association  a bond  satisfactory  in  amount  and  form  to  the  Execu- 
tive Council. 

Article  IV. 

Section  1.  The  Executive  Council  shall  appoint  a Standing  Protective 
Committee  of  three  persons,  whose  names  shall  not  be  made  public.  The 
said  Committee  shall  control  all  actions  looking  to  the  detection,  prosecution 
and  punishment  of  persons  attempting  to  cause  or  causing  loss,  by  crime, 
to  any  member  of  the  Association. 

Sec.  2.  The  said  Committee,  when  called  upon  for  aid  by  any  mem- 
ber of  the  Association  through  the  Secretary,  shall  forthwith  take  such  steps 
as  it  shall  deem  proper  to  arrest  and  prosecute  the  party  charged  with  the 
crime.  Provided,  however,  that  no  expense  or  liability  shall  be  incurred 
beyond  the  amount  of  funds  in  the  treasury  especially  appropriated  for  that 
purpose. 

Sec.  3.  The  said  Committee  is  prohibited  from  compromising  or  com- 
pounding with  parties  charged  with  crime,  or  with  their  agents  or  attorneys. 

Sec.  4.  All  detective  and  legal  expenses  and  costs  incurred  by  the  Pro- 
tective Committee  and  other  committees  not  exceeding  the  appropriations 
set  apart  for  the  use  of  these  committees,  respectively,  shall  be  paid  by  the 
Treasurer  only  upon  vouchers  drawn  by  the  Chairmen  of  the  various  .com- 
mittees, duly  countersigned  as  provided  for  in  Article  III,  Section  9,  of  this 
Constitution. 

Sec.  5.  All  members  of  the  Association,  when  called  upon  by  the  Sec- 
retary in  behalf  of  the  Protective  Committee  for  information  or-  aid,  shall 
promptly  respond  by  giving  all  assistance  in  their  power  ; and  all  members 
shall,  at  all  times,  notify  the  Secretary,  who  shall  promptly  notify  the  Com- 
mittee, of  any  attempted  or  accomplished  crime  reported  to  him  as  likely 
to  affect  other  members  of  the  Association. 


Article  V. 

Section  1.  Annual  conventions  of  the  Association  shall  be  held  at 
such  times  and  places  as  shall  be  determined  by  the  Executive  Council. 
Special  meetings  may  be  called  by  the  Council  if,  in  their  opinion,  circum- 
stances require  them,  giving  t<wo  weeks'  notice  of  the  time  and  place  of 
meeting,  together  with  the  subject  matter  of  business  to  come  before  such 
special  meeting.  The  Executive  Council  shall  meet  to  arrange  the  order  of 
business  on  the  day  preceding  any  general  meeting  of  the  Association. 


Article  VI. 

Section  1.  The  expenses  of  the  Executive  Council  of  the  Association, 
in  carrying  out  the  business  to  be  done  by  it,  shall  be  provided  for  by  the 
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annual  dues  of  the  members  of  the  Association ; provided,  however,  that 
the  Executive  Council  shall  have  no  authority  to  incur  or  contract  on  behalf 
of  this  Association  any  liability  whatever  beyond  the  amount  of  the  annual 
dues  and  moneys  especially  collected.  No  expenses  shall  be  incurred 
except  for  purposes  designated  in  this  Constitution. 


Article  VII. 

Section  1.  Resolutions  or  subjects  for  discussion  (excepting  those 
referring  to  points  of  order  or  matters  of  courtesy)  must  be  submitted  to  the 
Executive  Council  in  writing  at  least  fifteen  days  before  the  annual  Con- 
vention of  the  Association ; but  any  person  desiring  to  submit  any  resolu- 
tion or  business  in  open  convention  may  do  so  upon  a two-thirds  vote  of  the 
delegates  present,  the  resolution  or  business  may  be  referred  to  the  Execu- 
tive Council  to  report  upon  immediately ; provided  that  this  shall  not  apply 
to  any  proposed  amendment  of  the  Constitution. 


Article  VIII. 

Section  1 . Any  one  failing  to  pay  within  three  months  the  member- 
ship dues  shall  be  considered  as  having  withdrawn  from  the  Association, 
but  may  be  reinstated  upon  application  to  the  Secretary,  and  paying  all  dues 
in  arrears,  with  the  consent  of  the  President  or  Chairman  of  the  Executive 
Council. 


Article  IX. 

Section  1.  This  Constitution  may  be  amended  at  any  annual  meeting 
by  a vote  of  two-thirds  of  the  members  present,  notice  of  the  proposed 
amendment  having  been  submitted  to  the  Secretary  at  least  thirty  days 
before  the  annual  meeting,  and  the  Secretary  shall  forward  to  every  mem- 
ber of  the  Association  a copy  of  such  proposed  amendment,  at  the  same 
time  the  other  notices  are  sent  out,  and  shall  submit  it  to  the  Executive 
Council,  that  they  may  arrange  to  bring  it  before  the  Convention  under  the 
regular  order  of  business. 
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BY-LAWS. 


1st.  The  annual  dues  to  the  Association  shall  become  due  and  payable 
in  advance  September  1st  of  each  year,  which  date  shall  be  the  commence- 
ment of  the  fiscal  year  of  the  Association.  The  annual  Convention  of  each 
closing  year  shall  be  held  at  such  time  as  the  Executive  Council  may  select ; 
it  being  understood  that  absent  members  from  such  annual  meeting  shall 
not  forfeit  their  membership  nor  the  right  to  become  members,  provided 
they  comply  with  the  Constitution  and  By-Laws,  and  remit  the  amount  of 
the  dues  to  the  Treasurer  within  at  least  three  months  after  September  1st 
of  each  year. 

2d.  The  annual  dues  of  the  members  of  this  Association  shall  be 
$10.00  for  Banks  and  Trust  Companies  having  an  aggregate  capital  and  sur- 
plus of  less  than  $100,000,  private  bankers  and  banking  firms;  $20.00  for 
Banks  and  Trust  Companies  having  an  aggregate  capital  and  surplus  of 
$100,000  and  less  than  $250,000;  $25.00  for  Banks  and  Trust  Companies 
having  an  aggregate  capital  and  surplus  of  $250,000  and  less  than  $500. 0C0  ; 
$30.00  for  Banks  and  Trust  Companies  having  a capital  and  surplus  of 
$500,000  and  less  than  $750,000;  $40.00  for  Banks  and  Trust  Companies 
having  a capital  and  surplus  of  $750,000  and  below  $1,000,000;  $50.00 
for  Banks  and  Trust  Companies  having  a capital  and  surplus  of  $1,000,000 
and  below  $5,000,000 ; $75.00  for  Banks  and  Trust  Companies  having  a 
capital  and  surplus  of  $5,000,000  and  over. 

3d.  In  addition  to  the  regular  annual  dues  the  Executive  Council  shall 
have  authority  to  annually  call  for  an  additional  sum,  not  exceeding  the 
amount  of  the  annual  dues  from  each  member,  for  the  benefit  of  a protec- 
tive fund,  which  fund  shall  be  used  for  no  other  purpose  than  for  defraying 
the  cost  of  the  apprehension  and  prosecution  of  the  perpetrators  of  crime 
against  the  members  of  the  Association,  and  the  payments  of  rewards  for 
their  punishment. 

4th.  A section  of  the  Association  to  be  known  as  the  Trust  Company 
Section  is  hereby  established,  which  shall  meet  annually  in  connection  with 
the  meeting  of  this  Association. 

(a)  The  scope  of  the  section  shall  embrace  matters  of  interest  to  trust 
companies  in  so  far  as  such  matters  are  distinct  from  banking.  It  may 
report  to  the  Association  and  affairs  relating  to  trust  companies  may  be 
referred  to  it. 

(b)  Its  programme  and  proceedings  may  be  published  from  time  to 
time,  together  with  the  proceedings  of  this  Association. 

(c)  All  trust  companies  members  of  the  Association  who  desire  may 
enroll  themselves  as  members  of  the  section. 

(d)  The  Executive  Council  of  this  Association  shall  have  supervision 
over  the  section,  and  may  make  such  provision  for  it  as  to  such  Council 
may  seem  wise. 

5th.  A section  of  the  Association,  to  be  known  as  the  Savings  Banks 
Section,  is  hereby  established,  which  shall  meet  annually  in  connection 
with  the  meeting  of  this  Association  ; its  scope  shall  embrace  all  matters 
relating  especially  to  savings  banks,  with  a similar  programme  and  pro- 
ceedings as  the  Trust  Companies  Section,  and  it  shall  be  under  the  super- 
vision of  the  Executive  Council. 
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The  American  Bankers’  Association 

Thirtieth  Annual  Convention. 


WALDORF-ASTORIA  HOTEL, 

New  York,  N.  Y.,  September  14,  15  and  16,  1904. 


First  Day’s  Proceedings 

Wednesday,  September  14. 

The  Convention  was  called  to  order  at  10  o’clock,  a.m.,  by  the 
President,  Mr.  F.  G.  Bigelow. 

PRAYER. 

By  Reverend  Dr.  George  F.  Nelson. 

Almighty  and  everlasting  God,  who  by  Thy  holy  spirit  did 
preside  in  the  councils  of  the  blessed  apostles,  we  beseech  Thee  to 
be  present  with  the  convention  here  assembled.  Save  them  from 
error,  ignorance,  pride  and  prejudice.  We  beseech  Thee  to  govern 
them  in  their  work,  that  in  Thy  light  they  may  see  light  and  in  Thy 
straight  path  may  not  stumble.  Let  Thy  blessing  rest  on  our 
brethren  here,  and  when  they  are  through  their  labors  here  we  pray 
Thee  to  send  them  in  safety  on  their  way  with  a grateful  sense  of 
Thy  mercies. 

Bless  our  land  with  sound  learning  and  purity  ; defend  our 
liberties ; save  us  from  violence,  discord  and  confusion,  pride  and 
arrogance,  to  the  end  that  there  may  be  peace  at  home  and  that  we 
may  keep  our  place  among  the  nations  of  the  earth.  Be  with  us  in 
prosperity  and  in  the  day  of  trouble ; suffer  not  our  trust  in  Thee  to 
fail.  And  0 God,  who  did  send  Thy  blessed  Son  to  preach  the 
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Gospel  to  them  that  are  far  off  and  them  that  are  nigh,  grant  that 
all  men  may  everywhere  seek  after  Thee  and  find  Thee  ; hasten 
the  coming  of  Thy  Kingdom  ; send  out  Thy  light  and  truth  into  the 
dark  places  of  the  earth  and  by  the  breath  of  Thy  lips  destroy  the 
habitations  of  cruelty,  make  wars  to  cease  and  righteousness  to 
reign ; increase  Thy  mercy  cn  Thy  people  everywhere,  that  they 
may  so  pass  through  things  temporal  that  they  will  not  finally  lose 
the  things  eternal.  Grant  these  blessings  we  beseech  Thee  for  the 
sake  of  our  Saviour,  Jesus  Christ. 

The  Lord  bless  us  and  keep  us,  make  His  face  to  shine  on  us 
and  be  gracious  to  us,  and  give  us  grace  now  and  forevermore. 


The  President  : The  next  thing  in  the  order  of  business  is 

the  roll  call,  which  we  will  dispense  with  unless  there  is  objection. 
There  was  no  objection  and  it  was  so  ordered. 

The  Chairman  : I know  it  will  be  a pleasure  to  the  Associa- 

tion to  listen  to  an  address  by  the  Hon.  George  B.  McClellan, 
Mayor  of  the  City,  whom  I have  the  pleasure  and  honor  to  introduce. 


ADDRESS  OF  WELCOME. 

By  the  Hon.  George  B.  McClellan,  Mayor. 

R.  CHAIRMAN,  ladies  and  gentlemen,  the  time  may  come  when 
government  in  its  infinite  wisdom  may  be  able  to  create  capital 
by  legislation  and  will  be  willing  to  lend  it  in  indefinite  amounts 
without  exacting  interest  or  security,  but  until  the  millenium 
arrives  most  of  us  will  have  to  borrow  money  from  the  banks, 
and  nearly  all  of  us  will  continue  to  lend  money  to  the  banks,  because  in  a 
prosperous  country  like  ours  nearly  all  of  us  are  bank  depositors.  It  is  some- 
times both  easy  and  pleasant  to  borrow,  but  it  is  sometimes  neither  so  easy 
nor  so  pleasant  to  pay  back  again.  (Applause.)  When  our  note  has  been 
discounted  we  leave  the  bank  convinced  that  the  banker  is  one  of  the  chief 
factors  in  the  commercial  and  industrial  development  of  our  country;  but 
when  our  note  falls  due  we  are  apt  to  turn  our  thoughts  to  a serious  con- 
sideration of  the  remissness  of  Congress  in  having  done  nothing  to  check 
the  greed  of  the  money  power.  (Applause  and  laughter.) 

As  the  lean  years  succeed  the  years  of  plenty,  it  becomes  more  and 
more  evident  that  it  is  one  of  the  inalienable  rights  of  the  American  citizen 
to  abuse  the  American  banker.  (Laughter  and  applause.)  The  measure 
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of  the  nation’s  prosperity  is  the  inverse  ratio  of  the  total  amount  of  abuse 
set  apart  by  the  public  for  the  exclusive  benefit  of  the  banker.  (Laughter.) 
When  times  are  prosperous  there  is  a disposition  to  credit  all  good  things  to 
the  banker,  the  most  recent  case  being  the  establishment  of  the  present 
standard  of  values.  It  is  true  that  there  were  some  who  saw  in  the  establish- 
ment of  the  present  standard,  the  direct  interference  of  a benign  Providence 
in  the  settlement  of  a purely  economic  question.  Others  there  were,  who 
with  faith  — a simple,  beautiful  faith,  worthy  of  earlier  and  better  days  — be- 
lieved that  our  whole  financial  system  was  reconstructed  by  a patriotic 
Congress  upon  a foundation  of  masterly  inactivity  and  unlimited  leave  to 
print  in  the  Congressional  Record.  (Laughter  and  applause.) 

Many  on  the  other  hand,  are  convinced  that  the  standard  of  value  was 
established  beyond  all  question  or  cavil  because  of  the  will  of  a majority  of 
the  people  in  consequence  of  the  economic  development  of  our  country,  and 
that  the  sentiment  that  took  the  question  from  the  realm  of  party  politics, 
where  it  ought  never  to  have  been,  and  placed  it  in  the  domain  of  pure 
economics,  where  it  belonged,  was  created  and  fostered  and  crystallized  by 
the  bankers  of  the  United  States.  (Applause.) 

Which  one  of  these  three  theories  is  correct  I cannot  undertake  to  say. 
Where  there  is  such  difference  of  opinion,  who  shall  decide  ? But  whether 
or  not  the  bankers  of  this  country  had  anything  to  do  with  the  establishment 
of  the  standard,  the  very  establishment  of  that  standard  imposed  upon  them 
a duty  that  they  cannot  refuse  to  undertake. 

For  more  than  a hundred  years  there  was  on  the  statute  books,  a militia 
law  that  required  every  adult  male  citizen  to  keep  in  his  house  in  defence  of 
the  fatherland,  a musket  and  sufficient  ball  and  powder  and  a hanger  or 
spontoon — whatever  that  may  have  been — and  that  law  was  only  repealed 
during  the  last  Congress,  because  no  one  had  thought  it  worth  while  to 
awaken  Congress  to  the  absurdity.  The  statute  on  currency  is  in  much  the 
same  condition  as  the  old  militia  law.  1 had  the  honor  to  be  elected  five 
times  to  the  House  of  Representatives,  and  during  four  Congresses  I was  on 
the  Committee  on  Ways  and  Means.  In  accordance  with  the  tradition  of 
the  House,  membership  on  that  Committee  confers  a species  of  omnipotence 
and  omniscience,  and  yet  theoretically  omnipotent  and  omniscient  as  I was, 
I do  not  remember  that  anyone  of  my  constituents  ever  consulted  me  on 
the  question  of  architecture  or  medicine.  If  I want  to  build  a house  or  cure 
a cold  in  my  head,  much  as  I revere  my  .own  representative  in  Congress,  I 
am  inclined  to  think  that  I would  call  in  the  services  of  an  architect  or  a 
physician.  The  currency  question  is  just  as  technical  and  just  as  scientific 
as  our  architecture  or  medicine.  (Applause.)  The  question  will  never, 
never  be  satisfactorily  settled  until  the  settlement  has  been  suggested  by 
those  who  know  what  they  are  talking  about.  (Applause.) 

Congress  is  always  upon  the  eve  of  an  election,  no  matter  which  party  is 
in  power ; it  is  afraid  to  bring  up  the  currency  question  for  fear  of  political 
capital  being  made  of  it  by  its  opponents.  The  consideration  of  the  matter 
has  been  deferred  so  often  that  it  seems  almost  as  impossible  of  solution  as 
the  squaring  of  the  circle  or  the  riddle  of  the  Sphinx.  You  have  it  in  your 
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power  to  prove  to  Congress  that  the  question  of  the  currency  is  in  no  sense 
political.  You  have  it  in  your  power  to  so  arouse  public  opinion  that 
Congress,  regardless  of  section  or  faction  or  party,  will  place  upon  the 
statute  books  a currency  law  suited  to  the  twentieth  century,  suited  to  the 
economic  and  business  needs  of  the  day  in  which  we  live.  (Applause.) 

I have  been  asked  to  come  here  to-day  for  the  purpose  of  making  a 
speech  of  welcome  and  I have  preached.  I am  sorry.  I am  here  not  only 
in^my  capacity  as  Mayor  of  New  York  City,  but  also  as  mayor  of  New  York 
bankers.  I am  told  that  there  exists  a disposition  in  some  quarters  to  look 
a little  askance  at  New  York  bankers,  a disposition  to  divide  all  American 
bankers  into  two  classes,  the  sheep  and  the  goats,  the  ordinary  every-day 
good  and  worthy  bankers  and  the  New  York  bankers.  (Laughter.)  Let 
me  reassure  you  at  the  outset  of  the  convention,  that  you  will  find  New 
York  bankers,  when  you  get  to  know  them,  very  much  like  all  other  bankers 
in  this  country.  They  are  just  as  willing  to  oblige  you  by  taking  your 
account,  if  you  come  properly  introduced,  just  as  willing  to  discount  your 
note,  if  it  is  satisfactorily  endorsed,  just  as  willing  to  make  a legitimate 
profit  and  just  as  willing  to  succeed  by  every  legitimate  means.  They  are 
very  much  like  other  prosperous  citizens  of  New  York  City ; they  have  the 
same  hard-headed  intelligence,  the  same  ability  to  get  on,  the  same  rugged 
business  and  personal  honesty,  the  same  great  pride  in  our  city.  It  makes 
them  know  that  New  York  is  not  only  in  fact  as  well  as  in  name  the  Empire 
City  of  the  eastern  continent,  but  that  she  is  destined  before  long  to  become 
the  mightiest  city  the  .world  has  ever  seen.  (Applause.)  They  have  the 
same  intense  love  of  country  that  has  made  them  in  the  past,  as  they  will  in 
the  future,  stand  ready  to  protect  her  credit  not  only  in  time  of  war,  but, 
what  is  even  more  difficult,  in  times  of  peace. 

So  I bid  you  welcome  to  New  York.  May  your  stay  here  with  us  be 
most  pleasant.  May  your  convention  be  the  most  successful  in  the  history 
of  your  Association,  and  may  it  fully  accomplish  all  the  purposes  for  which 
you  have  met  together.  (Loud  applause.) 
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The  President  : The  convention  will  be  pleased  to  listen  to 

an  address  of  welcome  by  Mr.  James  Stillman,  President  of  the 
National  City  Bank  of  New  York,  whom  I introduce  to  you. 
(Applause.) 

ADDRESS  OF  MR.  JAMES  STILLMAN, 

President  of  the  New  York  Clearing  House  and  of  the  National  City 
Bank  of  New  York. 

Mr.  President  and  Members  of  the  American  Bankers'  Association  : 

N BEHALF  of  the  bankers  of  the  City  of  New  York,  I have  the 
honor  of  welcoming  you  here.  It  has  been  with  genuine  pleas- 
ure that  your  fellow  bankers  in  this  city  have  prepared  for  your 
coming,  and  their  greeting,  which  I now  bring  you,  is  sincere 
and  cordial. 

This  great  convention  is  a most  representative  gathering  of  men  whose 
work  lies  in  the  field  of  finance.  The  meeting,  it  seems  to  me,  is  of  deeper 
significance  than  appears  merely  in  the  occasion  offered  here  for  the  inter- 
change of  cordial  amenities,  or  even  in  the  opportunity  which  is  presented 
for  listening  to  the  admirable  papers  and  the  enlightening  discussions  which 
have  always  furnished  reason  for  these  annual  gatherings. 

The  deeper  significance  of  this  great  national  meeting  of  bankers  is  to 
be  found  in  the  spirit  of  co-operation  which  is  being  nurtured.  The  growth 
of  the  spirit  of  co-operation  is  undoubtedly  the  most  significant  phase  of  the 
economic  development  of  the  present  day.  Almost  beyond  calculation  are 
the  economic  results  already  attained  in  the  fields  of  industry  and  trans- 
portation through  the  elimination  of  unintelligent  competition — that  sort  of 
competition  which  has  meant  in  the  end  direct  and  definite  loss  to  every  one 
concerned,  loss  to  the  workingmen,  loss  to  owners  of  property,  and  ulti- 
mately loss  even  to  the  consumers. 

In  the  management  of  the  country’s  great  industrial  undertakings  notable 
progress  has  been  made  in  recent  years  in  the  direction  of  harmonizing 
divergent  interests,  in  the  wiser  comprehension  of  the  value  of  mutual  good 
understanding,  in  the  juster  appreciation  of  the  rights  of  competitors.  Such 
progress  in  the  direction  of  true  co-operation  has  resulted  in  vast  additions 
to  the  wealth  of  the  country,  as  real  as  would  have  resulted  from  the  dis- 
covery of  new  mines,  the  making  productive  of  desert  fields,  or  the  acquisi- 
tion of  new  sources  for  the  supply  of  raw  material. 

In  the  field  of  industry,  the  beneficent  economic  results  which  followed 
this  awakening  to  the  value  of  co-operation  have  become  too  obvious  to 
need  any  word  of  emphasis.  In  the  field  of  finance,  however,  there  is  not 
yet  such  general  recognition  of  the  value  of  co-operation.  I believe  there  is 
no  more  important  thing  left  for  bankers  to  learn.  When  we  come  fully  to 
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appreciate  the  great  economic  value  of  co-operation,  when  we  see  more 
clearly  the  waste  which  follows  unintelligent  competition  and  understand 
that  such  waste  means  as  complete  a loss  of  wealth  as  comes  with  a disas- 
trous fire  or  a blight  of  crops,  we  shall  have  brought  into  the  business  of 
banking  something  of  the  modern  spirit  which  has  so  marked  the  present 
day  development  of  industrial  affairs. 

Here  in  this  great  gathering  of  bankers  is  the  evidence  that  we  are 
beginning  to  appreciate  that  fact.  Here  is  a fertile  ground  in  which  broad 
ideas  may  grow  ; here  we  may  all  more  easily  lose  our  provincialism — the 
provincialism  of  the  great  city  quite  as  much  as  the  provincialism  of  the 
country ; and  here,  in  the  good  fellowship  and  better  acquaintance  which 
such  a gathering  gives  opportunity  for,  may  well  be  the  beginning  of  a co- 
operation in  financial  matters  which  will  in  the  end  be  of  vast  and  most 
beneficial  consequence.  And  they  will  be  beneficial  not  to  bankers  alone, 
but  to  every  person  whose  interest  is  in  any  way  concerned  with  banking 
affairs — and  there  could  be  no  broader  category. 

With  such  a view  of  the  full  significance  of  this  convention,  I am  pro- 
foundly appreciative  of  the  honor  which  I have  in  offering  you,  in  the  name 
of  the  Associated  Bankers  of  New  York,  a hearty  welcome.  (Applause.) 


The  President  : To  you,  Mayor  McClellan,  I can  only  say  I 

wish  I had  the  facility  to  express  in  appropriate  language  the  feel- 
ings of  my  heart.  I wish  an  eloquent  tongue  could  respond  to  your 
gracious  and  kindly  welcome. 

It  is  with  unfeigned  pleasure,  however,  that  I acknowledge,  in 
behalf  of  the  Association  over  which  I have  the  honor  to  preside, 
your  cordial  greeting.  I assure  you  that  the  bankers  of  the  United 
States,  well  represented  here,  appreciate  your  words  of  welcome  and 
that  they  will  feel  at  home  in  your  well  governed  city. 

To  you  Mr.  Stillman,  standing  for  the  bankers  of  New  York,  I 
return  the  cordial  thanks  of  the  Association  for  the  welcome 
you  extend  us. 

We  are  workers  together  in  the  same  fields  of  endeavor. 
Banking,  like  all  other  business,  focuses  in  NevtYork,  and  I hope 
this  meeting  here  presages  the  greater  and  greater  interest  on  the 
part  of  New  York  bankers  in  the  work  of  this  Association.  While 
we  have,  as  it  were,  centers  of  business  more  important  than  in  the 
past,  yet  in  modern  business  methods  we  are  linked  more  and  more 
closely  to  you.  All  of  our  worth  and  all  of  our  resources  may  not 
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be  listed  on  your  Exchange,  but  we  acknowledge  the  fellowship  with 
New  York  of  all  important  business  initiative  and  enterprise. 

I thank  you  again  and  again,  gentlemen,  for  your  most  cordial 
welcome.  (Applause.) 


ANNUAL  ADDRESS  OF  THE  PRESIDENT. 

Mr.  F.  G.  Bigelow. 

0 THE  members  of  the  American  Bankers’  Association,  friends  of 
many  years,  always  courteous  and  kind  to  me,  my  fellow 
“ father  confessors  of  the  modern  world,”  I extend  a cordial, 
thankful  greeting.  I congratulate  you  on  this  fine  attendance 
and  the  spirit  it  betokens. 

However  much  prejudice  there  may  appear  to  be  at  times  against 
bankers,  our  business  is  of  the  utmost  usefulness  and  importance,  and  the 
right  pursuit  of  it  in  its  broader  and  better  aspects,  requires  all  the  courage 
and  all  the  conservatism  we  can  command. 

We  meet  in  the  thirtieth  convention  of  the  American  Bankers’  Associa- 
tion. This  covers  a period  of  grotesque  and  whimsical  financial  legislation  ; 
some  of  our  ablest  men  were  infected  with  fragments  of  the  silver  bacillus 
and  engaged  for  years  in  frantic  attempts  to  restore  the  breaking  fortunes  of 
silver ; some  had  too  much  sense  to  espouse  free  coinage,  but  they  sought 
refuge  in  the  shifting  sands  of  bimetallism.  This  is  all  forgiven  and  forgot- 
ten now.  History,  experience  and  logic  have  killed  bimetallism  and  it  will 
never  vex  the  world  again. 

Elected  to  this  office  by  your  generous  favor  in  San  Francisco,  where 
we  all  so  thoroughly  enjoyed  the  genuine,  hearty,  whole-souled  hospitality 
of  those  who  live  in  sight  of  the  Golden  Gate,  it  is  peculiarly  agreeable  to 
preside  over  your  deliberations  in  Greater  New  York,  destined  some  day  to 
be  the  greatest  city  in  the  modern  world,  I beg  all  your  indulgence  in  the 
administration  of  my  office  in  its  last  stage,  and  I shall  need  it. 

The  work  of  this  Association  is  done  by  its  active  officials,  its  competent 
committees  and  its  administrative  officers.  It  is  a personal  pleasure  to  me, 
and  I deem  it  an  appropriate  official  privilege,  to  say  that  I think  the 
Secretary  of  this  Association  is  entitled  to  your  thanks  and  mine  for  his  able 
administration  of  his  office,  for  the  growth  of  the  Association  which  he  has 
done  so  much  to  promote  and  foster,  for  his  ability  to  lop  off  much  that  has 
been  from  time  to  time  unwisely  proposed,  for  his  quick  initiative  in  any 
sound,  new  endeavor  to  increase  the  Association’s  influence  and  usefulness. 
The  success  of  the  American  Bankers’  Association  seems  to  be  the  very 
breath  of  his  nostrils.  (Applause.) 
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In  1876,  we  had  1,600  members  and  our  dues  amounted  annually  to- 
$11,600.  In  1885,  we  had  1,395  members  and  our  annual  dues  were  $10,500. 
In  1895,  we  had  1,570  members  and  our  dues  were  about  $13,000.  Early 
in  this  year  we  had  about  7,000  members  and  our  dues  were  $73,000.  From 
this  date  looking  forward  to  the  coming  year,  we  have  now  enrolled  7,500 
members  and  our  increased  dues  will  bring  in  an  annual  income  of  $122,000. 
(Applause.) 

This  Association  was  formed  for  mutual  protection  from  enemies  with- 
out and  within.  An  enlightened  self-interest  is  the  best  spring  of  all  human 
action  ; and  the  most  manifestly  valuable  work  of  this  Association  has  been 
that  of  its  protective  committee,  dealing  with  attacks  from  criminals, 
forgeries,  and  the  like.  I will  not  go  over  the  ground  or  the  argument ; you 
will  get  the  report  of  the  committee  and  you  are  familiar  with  the  great 
benefit  our  members  have  derived  in  that  field. 

We  have  until  now  collected  $5  a year  dues  from  small  banks,  and  we 
have  spent  at  the  rate  of  over  $5  a year  for  each  bank  in  the  admirable  work 
of  the  protective  committee.  This  has  grown  with  the  years,  and  the  intel- 
ligence of  it  has  appealed  to  us  all. 

The  educational  work  has  taken  considerable  money  and  its  promise  is 
very  great ; its  accomplishment  is  already  considerable. 

I wish  particularly  to  commend  the  Institute  of  Bank  Clerks,  much  good 
may  come  of  it.  If  I were  to  give  a word  of  warning,  I would  say  : do  not 
expect  to  be  fitted  to  manage  a large  bank  by  reason  of  any  acquired,  super- 
ficial knowledge  of  routine.  You  must  put  your  heads  and  hearts  into  the 
work  and  devote  good  broad  abilities  to  it.  Your  best  education  will  be  from 
actual  contact  in  practical  affairs  with  men  on  the  other  side  of  the  counter. 

It  is  not  strange  that  the  time  came  when  such  meagre  dues  as  we  have 
had,  needed  to  be  raised.  We  have  about  doubled  them.  We  must  expect 
to  lose  members ; yet  when  we  all,  and  those  bankers  yet  outside  our  com- 
munion, think  it  over,  we  shall  appreciate  the  benefits  of  membership  in 
this  Association,  and  we  shall  increase  in  numbers  and  in  influence. 

The  most  efficient  committee  work  done  this  year  is,  in  my  opinion, 
that  of  the  Money  Order  Committee.  It  had  a normal  work  to  do,  but  it  did 
it  with  unusual  care,  and  I think  its  practical  results  will  reflect  great  credit 
on  the  committee  and  bring  increased  usefulness  to  the  Association.  I can- 
not too  strongly  commend  it,  and  I urge  the  banks  who  can,  to  avail 
themselves  of  its  benefits.  It  was,  as  I say,  a normal  work;  that  is,  it  was 
strictly  within  our  province  ; and  the  way  of  its  accomplishment  did  not,  in 
the  matter  of  financial  responsibility,  embroil  the  Association  in  any  way. 
It  went  outside  for  its  guarantees,  and  thus  the  Association  has  not  sought 
competition  with  well  established  concerns  not  invading  our  natural  field.  I 
consider  this  of  the  first  importance  and  I hope  the  scope  of  the  Association’s 
usefulness  will  be  kept  well  within  natural  and  normal  lines. 

The  work  of  the  Committee  on  Uniform  Laws  was  always  carefully 
attended  to  under  the  active  guidance  of  the  late  Frank  W.  Tracy,  and  it  is 
a mournful  pleasure  to  commit  this  work  to  his  son.  There  is  much  left  to 
do,  many  States  not  yet  coming  into  line  and  enacting  uniform  laws.  In 
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general  terms  I commend  the  zeal  and  intelligent  work  of  all  other  com- 
mittees. 

I have  tried  thus  to  recite  in  brief  what  I consider  to  be  the  organiza- 
tion’s technical  and  active  field  of  usefulness  and  endeavor. 

A true  history  of  the  Association  and  the  work  of  many  of  its  members, 
however,  would  probably  show  that  it  had  a considerable  influence  in  keep- 
ing this  country  on  a sound  money  basis,  without  which  no  State  can  long 
prosper ; and  I believe  all  able  and  thoughtful  men  of  to-day,  with  little 
regard  to  party,  will  see  to  it  that  in  all  public  discussion  and  all  considerable 
public  judgment,  our  present  standard  (the  standard  of  the  enlightened 
commercial  world)  shall  be  deemed  to  be  settled  and  settled  for  good.  It  is 
fortunate  for  us  and  for  all  the  people  that  in  late  years  the  hands  of  all 
honest  and  sensible  men  have  been  firmly  upheld  in  this  attitude  by  the 
strength  and  integrity  of  the  government.  We  have  greater  wealth  and 
more  resources  than  before,  and  the  way  we  have  weathered  what  has 
come  lately  in  this  unusual  period  of  readjustment,  has  strengthened  my 
convinction  that  the  panics  of  1873  and  1893  can  hardly  be  repeated  in  this 
country.  This  is  partly  because  of  very  strong  combinations  in  the  industrial 
and  commercial  world,  some  of  which  have  overstepped  the  mark,  but 
which  on  the  whole  have  contributed  more,  I think,  than  anything  else  to 
this  favorable  result. 

One  mission  given  by  the  last  convention  to  this  administration,  was  to 
work  out,  if  possible,  a plan  for  some  currency  legislation  along  simple  and 
well  defined  lines,  following  the  action  of  the  Currency  Committee,  which 
was  reported  to  the  last  convention  and  is  familiar  to  you  all.  In  this  or  any 
other  Presidential  year,  however,  it  were  futile  to  try  to  interest  Congress  in 
any  needed  amendments  to  the  National  Bank  Act.  It  was  not  an  opportune 
year.  I have  not  mourned  as  much  as  some,  believing  more  in  good 
practice  and  a sound  public  opinion  than  in  any  law.  It  was,  however,  as  I 
say,  kicking  against  the  pricks  to  try  to  get  any  legislation  this  year.  You 
may  think  we  who  tried  it  were  faint-hearted,  lacking  courage  and  persist- 
ency, but  you  must  bear  in  mind  that  to  get  it  from  the  House  of  Represent- 
atives was  literally  walking  up  to  the  cannon’s  mouth  1 (Laughter.) 

Of  course,  with  $346,000,000  of  demand  notes  of  the  Government 
outstanding,  and  an  enormous  stock  of  silver  whose  circulation  is  only 
enabled  by  the  device  of  silver  certificates,  and  only  a bank  currency  secured 
by  bonds,  we  can  hardly  be  said  to  have  a currency  system.  We  sometimes 
feel  as  if  we  should  like  to  be  able  to  say  : 

“ Our  little  systems  have  their  day, 

They  have  their  day  and  cease  to  be.” 

At  the  same  time  we  are  not  suffering  acutely  from  the  want  of  a scientific 
system.  We  are  firmly  on  the  gold  standard,  level  with  the  whole  enlight- 
ened commercial  world,  and  as  crises  do  not  generally  strike  all  nations  at 
once,  this,  with  our  first  rate  credit,  would  put  us  in  a better  position  than 
we  have  been  in  the  two  recent  great  crises. 


9 


You  will  listen  to  able  papers  on  the  money  question  and  on  an 
emergency  circulation,  during  the  session  of  the  convention,  and  I am  not 
prepared  to  say  that  some  plan  of  emergency  circulation  may  not  be  of 
advantage  under  present  conditions,  but  with  any  sort  of  a proper  system  of 
currency,  I do  not  believe  in  an  emergency  circulation.  An  ounce  of 
prevention  is  worth  a pound  of  cure.  I never  sympathized  with,  though  I 
was  amused  at,  a suggestion  once  made  to  me  that  children  should  be  taught 
to  use  a crutch  at  school,  so  that  in  case  they  sprained  their  ankles  they 
would  be  prepared  to  carry  it  gracefully.  I believe  in  a system  sound  and 
strong  and  reasonable  enough  to  meet  every  emergency  we  ought  to  have  to 
meet ; and  when  exuberant  human  nature  in  finance,  in  the  field  of  labor,  or 
anywhere  else,  so  exceeds  natural  bounds  as  to  bring  distress,  I think  the 
public  is  only  worse  off  for  any  elaborate,  prearranged  plans  to  let  it  out  of 
a bad  hole  by  an  easy  way.  “ Speak  to  us  smooth  things,  prophesy  deceit,” 
is  a dangerous  watchword  in  finance.  We  need  the  right  men  for  emer- 
gencies more  than  any  laws.  You  had  them  pre-eminently  here  in  New 
York  in  1893,  when  you  had  to  bear  the  brunt  of  a great  financial  crisis. 
(Applause.) 

I will  not  throw  the  words  ‘‘asset  currency”  in  here  for  a bone  of 
contention,  but  1 should  be  untrue  to  my  own  increasing  conviction  if  I did 
not  say  1 believe  in  a credit  currency  under  sharp  compulsory  redemption, 
with  the  same  reserves  in  coin  as  against  deposits,  though  I think  many 
barriers  of  ignorance  and  prejudice  must  be  broken  down  before  we  can 
have  it,  and  before  the  people  who  are  now  a handful  will  become  a strong 
nation.  A bond-secured  currency  never  did  and  never  can  respond  to  the 
demands  of  trade.  It  is  a wasteful  system  of  tying  up  capital  and  it  lacks 
elasticity.  It  expands  and  contracts  only  with  the  price  of  bonds.  On  the 
other  hand,  a circulating  medium,  to  be  efficient,  to  be  a ready  help,  needs  to 
be  invoked  promptly,  without  displacement  of  capital,  to  do  its  instant  work 
and  as  promptly  to  be  retired.  This  is  its  active  principle,  and  these  are  its 
essential  attributes.  I repeat  there  is  no  reason  why  the  reserve  against  cir- 
culation should  be  less  than  against  deposits,  and  the  redemption  of  currency 
should  be  as  certain  and  prompt  as  the  payment  of  checks,  and  it  would  be 
if  provision  were  properly  made,  and  made  so  the  issuer  of  the  currency 
paid  the  cost  of  redemption.  This  could  easily  be  arranged  by  contracts 
with  express  companies,  and  the  Chicago  plan  has  worked  this  out  admir- 
ably. I by  no  means  advocate  or  believe  in  a credit  currency  for  the 
purpose  of  expansion.  We  have  abundant  circulation ; I believe  it  is 
redundant  to-day.  I believe  large  reserves,  with  a proper  tax  to  accumulate 
a safety  fund  for  prompt  redemption  of  notes  of  failed  banks  and  sharp 
redemption,  would  work  in  all  periods  of  rest  and  readjustment  like  the 
present,  in  healthful  contraction  of  issues.  I know  such  a currency  can 
only  come  gradually,  and  as  instructed  and  watchful  and  intelligent  public 
opinion  can  understand  and  digest  it.  I know  that  it  is  not  popular  to-day. 
That  it  will  some  day  come,  by  the  logic  of  events  and  in  the  very  nature  of 
things,  I have  no  doubt. 

I would  like  to  think  as  to  amendments  and  changes  in  currency  laws, 
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that  in  the  not  distant  future,  the  Government  will  begin  at  least  to  retire 
the  greenbacks,  if  not  more  than  two  millons  a month.  No  tonic  could  be 
better  than  this ; it  would  show  that  it  is  the  intention  of  the  Government  to 
pay  off  its  demand  Indebtedness. 

I would  like  to  see  part  of  the  silver  stock  converted  into  subsidiary 
coins  and  part  of  it  sold  outright ; it  is  a strained  and  abnormal  situation  that 
we  have  in  silver.  Everything  has  been  done  by  practical  rules  and 
regulations  to  minimize  the  danger  of  these  silver  issues,  but  they  are 
inherently  wrong. 

I would  repeal  the  limitation  on  retirement  of  National  bank  notes.  If  not 
all  at  once,  I would  certainly  increase  the  limit  to  six  millions  and  afterwards 
to  twelve  millions  a month,  and  finally  take  it  all  off. 

I would  allow  the  Secretary  of  the  Treasury,  under  warrant  of  law,  to 
deposit  all  internal  revenue  and  all  customs  receipts  in  National  banks  on 
approved  security. 

While  I think  the  limitations  of  the  National  Bank  Act  as  to  strictly 
commercial  banks,  ih  the  matter  of  real  estate,  are  wise  and  prudent,  I 
think  at  the  same  time,  small  banks  in  country  districts  can  well  be  allowed 
to  carry  a certain  percentage  of  paper  on  real  estate  security,  and  I think 
times  of  trial  have  shown  in  this  country  that  such  paper  so  secured,  has 
been  entirely  safe  and  as  convertible  as  ordinary  investment  bonds. 

I wish  to  call  your  particular  attention  to  a paper  that  will  be  read  at 
this  convention  on  “ Banks  and  Trust  Companies,”  and  I think  the  recom- 
mendations made  therein  are  of  very  great  importance  and  may  well  be 
enacted  into  law.  It  will  bring  under  one  roof  activities  connected  with  our 
business  that  now  have  to  be  performed  by  a bank  and  an  annex,  and  it  will 
require  differentiation  of  reserves  according  to  the  quality  and  sort  of  deposit. 

Over  and  above  all  else,  the  benefit  of  this  Association  is  in  its  social 
and  human  side.  We  are  not  enemies  but  friends;  it  is  good  for  us  to  mix 
together  as  we  do ; to  compare  notes,  picking  out  the  best  ones,  of  course, 
for  purposes  of  comparison  and  keeping  back  some  we  now  and  then  get 
that  are  beyond  compare. 

As  I draw  these  reflections  to  a close,  I remind  you  that  it  has  been  well 
said  that  our  greatest  debt  to  Franklin,  one  of  the  very  greatest  Americans, 
has  been  in  the  lessons  of  honesty,  thrift,  temperance,  industry  and 
economy  which  he  inculcated,  and  which  have  so  enormously  influenced  our 
social,  material  and  intellectual  life.  The  banker  should  learn  these  lessons  of 
self-restraint,  of  unbroken  good  humor  and  cheerfulness  under  difficulties.  He 
has  many  opportunities  to  properly  promote  good  enterprises  and  to  decline  to 
aid  doubtful  ones.  He  has  a right  thus  to  build  up  his  own  business  and  that 
of  the  community  where  his  lot  is  cast,  and  if  he  does  it  efficiently  he  will 
have  many  experiences  in  times  of  stress  and  trial  to  encourage  him  and 
show  him  that  the  masses  of  men  are  inclined  to  be  reasonable  and  con- 
siderate and  just.  A banker  may  make  friends  and  keep  them  in  time  of 
need.  I close  with  a short  quotation  from  Robert  Louis  Stevenson  as  a sort 
of  benediction. 


“ To  be  honest,  to  be  kind,  to  earn  a little,  and  to  spend  a little  less  ; to 
renounce  when  that  shall  be  necessary  and  not  be  embittered;  to  keep  a 
few  friends,  but  these  without  capitulation  ; above  all  on  the  same  grim 
conditions  to  keep  friends  with  himself  — here  is  a task  for  all  that  a man 
hath  of  fortitude  and  delicacy.” 

I thank  the  Association  for  its  attention.  (Loud  Applause.) 


The  President  : We  will  listen  to  the  annual  report  of  the 

Secretary.  (Applause.) 

The  Secretary,  Mr.  James  R.  Branch,  submitted  his  report  as 
follows : 


SECRETARY’S  REPORT. 

September  1,  1904. 

To  the  American  Bankers'  Association  : 

Gentlemen : 

HE  Protective  Committee  in  January  transferred  its  records  and 
work  to  the  Secretary’s  office,  without  increasing  the  clerical 
force,  thereby  reducing  its  annual  expenses  by  $5,000.  In  the 
past  year  our  detective  agents  have  captured,  in  different 
sections  of  the  country,  seventy-five  professional  bank  criminals, 
and  convicted  fifty-four,  the  sum  total  of  whose  sentences  amounted  to  181 
years.  This  does  not  include  sixteen  indeterminate  terms,  and  nine 
criminals  are  now  awaiting  trial.  George  Collins,  who,  with  William 
Rudolph,  robbed  the  Bank  of  Union,  Union,  Mo.,  and  later  on  killed  Detect- 
ive Schumacher,  was  hanged  March  11,  1904,  at  Union,  Mo.  His  partner 
in  crime,  Rudolph,  is  now  in  jail  under  sentence  of  death.  This  protective 
work  is  costly,  but  of  great  benefit  to  our  members,  and  has  been  one  of  the 
strongest  factors  towards  increasing  the  membership. 

Fidelity  Committee. 

The  active  work  of  the  Fidelity  Committee  has  largely  reduced  the  cost 
of  fidelity  bonds.  The  best  available  statistics  indicate  that  the  annual, 
saving  in  the  cost  of  fidelity  bonds  to  our  members  amounts  to  considerably 
over  $150,000. 

Education. 

The  Committee  on  Education  informs  me  that  it  has  established  twenty- 
eight  chapters  of  the  Institute  of  Bank  Clerks  in  different  sections  of  the 
country.  The  importance  of  this  work  cannot  be  over-estimated,  as  the 
increased  knowledge  of  the  students  naturally  redounds  to  the  benefit  of  the 
banks  who  employ  them. 


12 


Uniform  Laws. 


The  Committee  on  Uniform  Laws  has  been  unflagging  in  its  efforts  to 
have  the  Negotiable  Instruments  Law  adopted  in  every  State  in  the  Union. 
Twenty-five  States  now  have  this  law  on  their  statutes,  two  States  having 
adopted  it  this  year. 

Bank  Money  Orders. 

The  Committee  on  Bank  Money  Orders  has  completed  its  arrangements 
with  the  American  Surety  Company,  who  guarantee  the  payment  of  all 
money  orders  drawn  on  the  adopted  form,  and  issued  only  by  members  of 
the  American  Bankers’  Association.  A sample  of  this  money  order  has 
been  sent  from  the  Secretary’s  office  to  every  bank  and  banker  in  the  United 
States,  with  the  recommendation  that  a charge  of  five  cents  be  made  on 
orders  for  an  amount  not  exceeding  $10,  and  ten  cents  for  amounts  from 
$10  to  $25.  From  our  correspondence,  it  appears  that  banks  throughout  the 
country  are  taking  active  interest  in  the  plan. 

The  Sections. 

The  Trust  Company  Section  is  prosperous,  its  membership  having 
increased  from  453  to  566  in  the  past  year. 

The  growth  of  the  Savings  Bank  Section  for  the  same  period  has  been 
from  500  to  616. 

Routine  Work. 

During  the  fiscal  year  ending  August  31,  1904,  7,500  special  letters  and 
46,500  circular  letters  have  been  issued  from  the  secretary’s  office. 

Association’s  Increase. 

The  membership  and  resources  of  the  Association  have  increased  as 
follows : 

Paid  membership  Annual  dues 


September  1,  1875 1,600  $11,606 

September  1,  1885 1,395  10,940 

September  1,  1895 1,570  12,975 

September  1,  1904 7,563  122,929 

Interest  on  $10,000  Government  bonds  of  1925 $400.00 

Making  the  total  income $123,329 


In  the  past  year  500  members  have  been  lost  through  failure,  liquida- 
tion, consolidation  and  withdrawal  from  the  Association,  reducing  the 
membership  September  1,  1903,  to  6,443.  One  thousand,  one  hundred  and 
twenty  members  have  joined  since  that  date,  .making  a net  gain  over  last 
year’s  total  membership  of  620.  The  aggregate  capital,  surplus  and  deposits 
of  members  in  the  Association  amount  to  $1 1,290,686,637.  This  is  without 
doubt  an  amount  greatly  in  excess  of  that  represented  by  any  other 
organization,  institution  or  corporation  in  the  history  of  the  world. 

Respectfully  submitted, 

JAS.  R.  BRANCH, 

Secretary  . , 
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The  report  of  the  Secretary  was  accepted. 

The  Treasurer,  Mr.  George  F.  Orde  submitted  his  report  as 
follows  : 


TREASURER’S  REPORT. 

Chicago,  III.,  September  1,  1904. 

American  Bankers * Association: 

Gentlemen : 


HAVE  the  honor  to  submit  the  following  report  of  receipts  and 
disbursements  since  the  beginning  of  the  current  fiscal  year, 
viz.,  September  1,  1903: 

Sept.  1, 

1903.  To  Cash. 


Standing  Protective  Committee $38,803.06 

Committee  on  Fidelity  Insurance 4,983.30 

Committee  on  Education 9,345.15 

Committee  on  Uniform  Laws 165.56 

Committee  on  Currency 35.00 

Committee  on  Bank  Money  Order 2,106.14 

Committee  on  International  Revenue  Tax 1,977.85 

Trust  Company  Section 1,737.87 

Savings  Bank  Section 924.23 

Salaries 16,117.22 

Expenses  of  San  Francisco  convention 2, 123.72 

Proceedings  1903  5,184.78 

Distributing  proceedings  1903  1,429.79 

46,500  circular  letters 1 1 1 .48 

Stamped  envelopes 1,218.10 

Sundry  expenses 278.80 

Printing,  stationery,  etc 578.13 

Expenses  of  Executive  Council  meeting,  New  York,  April  27 

and  28,  1904 '3,574.00 

Rent. 3, 100.00 

New  York  Telephone  Co 168.75 

Petty  cash - - 100.00 

Traveling  expenses  of  Secretary 341.00 

Premium  on  officers’  bonds 62.50 

Draft  of  People’s  Sav.  Bank,  Woonsocket,  R.  I.,  charged  back, 

they  having  remitted  while  draft  was  in  transit 10.00 

Account  drafts  deposited  August  31,  1903 10.00 

Drafts  charged  back  (442)  account  dues  year  1903-1904 4,390.00 

Balance,  Aug.  31,  1904 102,397.74 


Total 


$201,274.17 
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Sept.  1, 

1903.  By  Cash. 

Balance $72,382.47 

Interest  on  $10,000  4 per  cent.  Government  bonds,  1925  400.00 

Proceeds  sale  of  two  copies  of  Trust  Co.  Forms 30.00 

Five-pound  note  paid  account  Dr.  Geo.  L.  Marsland 24.20 

Paid  by  Philadelphia  Chapter  account  expenses  of  Wm.  Sherer, 

American  Institute  of  Bank  Clerks 9.50 

Check  returned  by  Geo.  F.Orde,  account  Committee  on  Education  10.00 

Dues  from  1,120  members  1903-04 10,038.00 

Dues  from  2,836  old  members  paid  in  advance  for  1904-05 50,950.00 

4,409  bills  for  membership  dues  for  the  ensuing  year  deposited 
with  the  Northern  Trust  Co.,  Bank,  Chicago,  111.,  (subject  to 
deduction  of  unpaid  bills) 67,430.00 


Total $201,274.17 

Balance,  Aug.  31,  1904 $102,397.74 


The  National  Bank  of  Commerce,  New  York,  holds  for  account  of  the 
American  Bankers’  Association,  $10,000  U.  S.  Registered  4 per  cent,  bonds 
of  1925,  at  a market  value  of  $13,500. 

Respectfully  submitted, 

GEORGE  F.  ORDE. 


4*  4* 

The  President:  The  Treasurer’s  report  will  be  received. 

Its  proper  disposition,  I think,  is  to  refer  it  to  an  auditing  committee, 
composed  of  Mr.  William  George,  Mr.  C.  B.  Mills,  and  Mr.  J.  R. 
McAllister. 

It  was  so  ordered. 
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The  Chairman  : The  next  in  order  is  the  report  of  the  Exe- 

cutive Council  by  its  chairman,  Mr.  J.  L.  Hamilton.  (Applause.) 


REPORT  OF  THE  EXECUTIVE  COUNCIL. 


Mr.  President  and  Members  of  the  American  Bankers ’ Association  : 

T is  the  custom  and  custom  makes  it  the  duty  of  the  Chairman  of 
the  Executive  Council  to  make  a report  to  the  Association. 
However,  by  the  time  that  he  has  been  reached,  the  work  has 
been  usually  well  covered  and  there  is  nothing  much  for  him  to 
report  except  a repetition  of  what  has  been  said. 

This  year’s  work  has  been  unusually  successful  for  the  interests  of  the 
Association  and  its  members.  Every  committee  has  done  all  that  has  been 
in  its  power  to  push  forward  the  work  assigned  to  it  as  the  results  will  show 
by  the  reports. 

The  Committee  on  Uniform  Laws  has  been  pushing  its  work  in  the  dif- 
ferent States  where  there  has  been  an  opportunity  for  work  to  be  done  and 
it  has  been  meeting  with  encouragement.  The  results  of  the  work  of  this 
committee  must  necessarily  be  slow  as  it  has  to  deal  with  the  legislatures  of 
the  different  States  and  those  bodies  are  slow  to  act  as  any  one  knows  who 
has  had  anything  to  do  with  legislation.  This  committee  deserves  great 
credit  for  its  perserverence  and  its  policy  that  under  no  circumstances  will 
it  use  questionable  means  for  the  accomplishment  of  its  purpose. 

The  Committee  on  Currency  Legislation  has  worked  for  the  interests 
•of  the  members  of  the  Association  and  to  it  is  due  great  credit  for  the  fact 
that  no  vicious  legislation  has  been  enacted  during  the  past  year. 

The  Fidelity  Insurance  Committee  during  the  past  year  has  gathered 
statistics  as  heretofore  and  has  been  unusually  busy  in  answering  inquiries 
both  from  members  and  non-members,  asking  for  copies  of  the  Association 
form  of  bond.  As  will  be  shown  by  its  report,  this  is  an  important  work  in 
the  estimation  of  the  members  of  the  Association. 

During  the  past  year  I have  been  thrown  in  closer  contact  with  the 
Educational  Committee  and  I find  that  it  is  doing  a great  work,  not  only  for 
the  Association  and  its  members,  but  for  the  financial  interests  of  this  Na- 
tion and  is  educating  financiers  who  will  soon  be  the  peers  of  the  financiers 
of  the  world.  The  different  chapters,  or  institutes  of  bank  clerks  organized 
by  this  committee  is  the  greatest. practical,  financial,  educational  organiza- 
tion in  the  world  and  their  publication,  the  “ Bulletin,”  should  be  read  by 
•every  bank  employee  as  well  as  every  employer  in  the  Association,  as  no 
one  can  read  it  without  being  benefitted.  The  last  meeting  of  the  institute 
was  held  in  St.  Louis  and  it  was  a decided  success. 

The  Committee  on  Bankers’  Money  Orders  appointed  by  a resolution 
adopted  at  the  San  Francisco  Convention  carefully  considered  the  question 
and  prepared  a report  that  was  submitted  to  the  Executive  Committee  at  its 
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April  meeting,  and  in  pursuance  with  the  recommendations  of  the  Committee, 
a new  committee  was  appointed  to  prepare  a form  of  order  and  to  enter  into 
a contract  with  a surety  company  to  guarantee  these  orders.  This  was  done, 
as  will  be  shown  by  its  report,  and  those  orders  can  now  be  had  on  applica- 
tion and  issued  only  by  members  of  the  Association. 

The  Protective  Committee  I have  reserved  for  the  last,  and  I regret  that 
I am  not  permitted  to  give  the  names  of  the  three  gentlemen  who  are  its 
members.  This  committee,  1 believe,  has  the  most  trying  work  of  any 
committee  in  the  Association  and  to  them  is  referred  the  most  delicate  ques- 
tions for  their  consideration.  Upon  their  judgment  depends  the  success  of 
this  movement,  and  being  conscientious  men,  they  have  devoted  much  of 
their  valuable  time  to  the  interests  of  this  work.  They  have,  by  their  reor- 
ganization, been  able  to  save  thousands  of  dollars  in  the  management  of 
this  department,  at  the  same  time  maintain  the  effectiveness  of  the  work. 

I do  not  believe  that  the  members  generaily  appreciate  the  work  that  is 
being  done  by  the  different  committees  of  the  Association,  and  I would  sug- 
gest that  when  the  reports  of  the  Convention  are  published  you  read  care- 
fully the  report  of  each  committee,  the  speeches  and  other  proceedings,  and 
I believe  you  will  be  surprised  to  learn  that  there  is  no  better  financial  history 
written  than  the  proceedings  of  the  Association. 

We  have  been  pushing  forward  the  work  of  making  a closer  organ- 
ization of  the  members  of  the  Association,  and  in  this  work  we  have  been 
assisted  by  the  vice-presidents  of  the  different  States  who  have  appointed 
representatives  in  each  of  the  congressional  districts  and  they  in  turn  ap- 
pointed live  men  in  every  county  who  are  working  to  further  the  interests  of 
the  Association.  I only  regret  that  I have  not  had  the  time  to  prepare  and 
report  a list  of  the  names  of  the  bankers  who  are  now  actively  engaged  in 
furthering  the  interests  of  this  Association,  but  I expect  to  be  able  to  make 
a complete  report  of  these  names  in  the  near  future. 

The  expenses  of  the  Association  are  necessarily  large  as  you  will  note 
by  the  reports  of  the  Secretary  and  Treasurer  and  while  we  have  a large  in- 
come from  dues  of  the  members  of  the  Association,  yet  we  should  be  care- 
ful in  the  amount  of  our  appropriations  as  there  is  a tendency  toward  ex- 
travagance in  expenditures  that  should  be  stopped,  and  I think  there  should 
be  a standing  committee  to  whom  should  be  referred  all  expenditures. 

The  Association  was  never  in  better  working  condition  than  at  the 
present  time.  There  is  not  an  officer,  a committee  or  anyone  to  whom  has 
been  assigned  special  work  who  is  not  putting  forth  his  best  efforts  for  the 
Association. 

At  the  regular  annual  meeting  of  the  Executive  Council  of  the  Ameri- 
can Bankers’  Association  held  in  New  York,  Mr.  Clark  Williams,  of  the 
U.  S.  Mortgage  and  Trust  Company,  New  York  City,  was  elected  to  fill  the 
vacancy  caused  by  the  unexpired  term  of  Mr.  William  G.  Mather.  Mr. 
Griswold  presented  a resolution  for  an  act  to  amend  the  Negotiable  Instru- 
ments Law  relative  to  the  payment  of  forged  checks  after  one  year  has 
•elapsed. 
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Appropriate  resolutions  were  offered  regarding  the  death  of  Mr.  Robert 
R.  McCurdy,  former  member  of  the  Council,  also  Mr.  Morton  McMichael, 
a former  President  of  the  Association,  and  Mr.  Frank  W.  Tracey,  chairman 
of  the  Committee  on  Uniform  Laws. 

In  pursuance  of  the  recommendations  of  the  Bankers’  Money  Order 
Committee  the  chairman  of  the  Executive  Council  appointed  Messrs.  A.  B. 
Hepburn,  Joseph  Chapman,  Jr.,  F.  H.  Fries,  William  H.  Porter  and  James 
B.  Forgan  as  a committee  on  Bank  Money  Orders,  who  were  given  the 
necessary  authority  to  employ  competent  legal  assistance  and  put  this  fea- 
ture of  the  Association  into  practical  operation. 


*$*«$**$*«$*♦$* 

Mr.  Hamilton  (continuing)  : At  the  meeting  of  the  Execu- 

tive Council  the  following  resolution  was  presented  by  Mr.  R.  L. 
Crampton,  of  the  National  Bank  of  the  Republic  of  Chicago  : 

Resolved  : That  this  Association  authorize  and  provide  a 

form  of  International  Travelers’  Check,  to  be  issued  by  its  mem- 
bers, and  that  the  President  of  this  Association  appoint  a com- 
mittee of  three  members  to  serve  for  three  years,  for  the  purpose 
of  devising  a system  to  carry  out  the  object  of  this  resolu’ion,  and 
putting  said  system  into  active  operation  as  soon  as  practicable,  on 
a basis  which  will  insure  the  greatest  convenience  as  well  as  the 
largest  measure  of  security  to  the  holders  of  these  checks. 

The  Council  recommends  that  this  be  referred  to  a com- 
mittee with  power  to  act  and  I move  that  this  committee  be  ap- 
pointed by  the  President  in  pursuance  of  the  recommendation  of 
the  Council. 

The  President  : The  motion  is  that  the  Chair  shall  appoint 

a committee  of  three  with  power  to  act. 

John  S.  Little,  of  Rushville,  111.  : I move  the  adoption  of 

Mr.  Crampton’s  proposals  for  travelers’  checks.  The  motion  was 
seconded. 

Mr.  Howland,  of  Barre,  Vermont  : Mr.  President,  I would 

ask  the  Executive  Council  if  this  committee  would  consider  the 
matter  of  Foreign  Exchange  ? 

Mr.  Hamilton  : Yes. 

The  question  was  taken  and  the  motion  carried. 
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The  President  : The  appointment  of  the  committee  will  be 

made  later. 

Mr.  Howland  : The  following  resolution  was  offered  by  Mr. 

Robert  J.  Lowry,  of  Atlanta,  Ga. 

The  Secretary  read  as  follows  : 

The  National  Business  League  have  for  years  been  endeavor- 
ing to  better  the  consulate  service  of  the  United  States,  and  to  that 
end  the  commercial  organizations  and  the  manufacturing  and  com- 
mercial interests  generally  of  the  country,  have  used  their  best 
endeavors  to  secure  the  enactment  of  the  Lodge  Bill,  so  called, 
originally  designated  as  Senate  bill  2261  and  House  bill  7097,  for 
the  reorganization  of  the  United  States  Consular  service,  which 
bill,  in  brief,  contains  the  following  provisions  : 

1 . Substitution  of  salaries  for  fees. 

2.  Improved  classification,  or  grading,  and  transfer  of  consular 
officers. 

3.  Adoption  of  the  “ merit  system  ” in  the  selection  of 
consuls. 

4.  Consuls  must  be  familiar  with  either  the  French,  German 
or  Spanish  language,  and  possess  a knowledge  of  the  commercial 
resources  of  the  United  States,  with  reference  to  the  possibilities  of 
increasing  and  extending  the  trade  of  the  United  States  with  foreign 
countries  to  which  they  are  accredited. 

5.  Consuls  shall  be  eligible  for  promotion. 

6.  Tenure  of  office  to  continue  only  during  efficiency  and 
conduct  of  the  highest  grade! 

Therefore , be  it  resolvedy  That  the  American  Bankers’  Associa- 
tion is  deeply  interested  in  everything  that  tends  to  better  the 
commerce  and  manufacturing  interests  of  our  country ; and  the 
bettering  of  our  consular  service  is  of  vital  importance  and  it  is 
absolutely  necessary  that  a better  class  of  men  — men  who  are 
conversant  with  all  the  products  and  the  language  of  the  country  to 
which  they  are  accredited  — be  appointed,  so  that  they  will  be 
enabled  to  make  such  reports  to  our  Government  as  will  allow 
manufacturers  and  others  to  take  advantage  of  the  wants  of  the 
countries  to  which  they  are  appointed  ; then  to  become  thoroughly 
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conversant  with  the  products  of  these  countries,  or  such  products 
that  can  be  used  in  our  country  at  a profit,  thereby  building  up  our 
trade  on  a reciprocity  basis,  which  will  take  much  of  our  surplus 
products  of  all  kinds,  and  increase  in  that  manner  not  only  our  trade, 
but  give  employment  to  a large  shipping  interest,  which  we  sincerely 
trust  will  be  built  up  on  such  principles  as  to  make  it  a permanent 
feature.  If  a “ merit  system  ” prevails  we  will  soon  have  better 
consular  service,  which  will  be  worth  millions  and  millions  of  dollars 
to  our  great  country. 

Mr.  Hamilton  : The  Council  recommends  the  adoption  of 

the  resolution  and  I move  that  it  be  adopted. 

The  motion  was  seconded. 

The  question  was  taken  and  the  motion  agreed  to. 

Mr.  Hamilton  read  as  follows  : 

Proposed  Amendment  to  Article  IV,  Section  1,  Constitution 
of  The  American  Bankers’  Association. 

So  that  the  same  shall  read  as  follows  : 

The  Executive  Council  shall  appoint  a Standing  Protective 
Committee  of  three  persons,  whose  names  shall  not  be  made  public. 
The  said  Committee  shall  control  all  actions  looking  to  the  detection, 
prosecution  and  punishment  of  persons  attempting  to  cause,  or 
causing  loss  to  any  member  of  the  Association,  either  by  loans  upon 
false  statements  or  any  other  form  of  crime. 

This  proposed  amendment  is  submitted  under  instructions  from 
the  New  York  State  Bankers’  Association  by  the  delegates  of  that 
Association  to  the  convention  of  the  American  Bankers’  Association. 

Lewis  E.  Pierson, 

A.  D.  Bissell, 

M.  S.  Sanford, 

D.  M.  Pratt, 

W.  I.  Taber, 

W.  H.  Rainey, 

R.  A.  Patteson, 

H.  L.  Crandall, 

Delegates. 

Mr,  Hamilton  : In  pursuance  of  the  wish  of  the  Council,  I 

move  that  this  resolution  be  laid  upon  the  table. 
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The  question  was  taken  and  the  motion  was  agreed  to. 

Mr.  Bissell,  of  Buffalo  : Mr.  President 

The  President  : The  motion  has  already  passed. 

Mr.  Bissell  : I think  I was  on  my  feet. 

The  President:  May  I ask  whether  you  wish  to  approve 

this  motion  ? 

Mr.  Bissell  : In  reference  to  this  motion,  yes  sir. 

The  President  : I will  ask  that  you  be  as  brief  as  you  may  be. 

Mr.  Bissell  : I will  be.  I represent  the  New  York  State 

Bankers’  Association  and  they  favor  the  action  of  the  Executive 
Council. 

The  President  : I think  the  Convention  understands  that  the 

object  is  well  intended. 

Mr.  Bissell  : I just  wanted  to  say  that  word. 

Mr.  Hamilton  read  as  follows  : 

Whereas,  At  the  last  session  of  Congress  there  was  introduced 
by  Congressman  Gaines  of  Tennessee,  a Bill  to  secure  Clean  Money, 
which  provided  that  expressage  both  ways  on  mutilated  notes  for 
redemption  should  be  paid  by  the  Government,  and  which  failed  of 
adoption,  therefore,  in  order  that  a source  of  contagion,  long  a 
menace  to  the  public  health  be  eliminated,  be  it 

Resolved , That  this  Association  record  its  hearty  approval  of 
the  above  Bill,  and  instruct  the  Executive  Council  to  have  the 
measure  re-introduced  at  the  next  Congress  and  endeavor  to  secure 
its  adoption. 

The  above  resolution  is  introduced  under  instructions  from  the 
New  York  State  Bankers’  Association  by  the  delegates  of  that 
Association  to  the  convention  of  the  American  Bankers’  Association. 

Lewis  E.  Pierson, 

A.  D.  Bissell, 

M.  S.  Sanford, 

D.  M.  Pratt, 

W.  I.  Taber, 

W.  H.  Rainey, 

R.  A.  Patteson, 

H.  L.  Crandall, 

Delegates. 
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In  accordance  with  the  action  of  the  Executive  Council,  I 
move  that  it  be  referred  to  a committee  of  five  to  be  appointed  by 
the  President,  and  when  in  proper  shape  that  it  be  endorsed  by  the 
Association. 

The  President  : The  theory  being  that  all  proper  steps 

should  be  taken  to  secure  clean  money. 

The  question  was  taken  and  the  motion  agreed  to. 


Mr.  Hamilton  : The  next  is  a communication  which  I will 

ask  the  Secretary  to  read. 

The  Secretary  read  as  follows  : 

James  R.  Branch,  Esq., 

Secretary  American  Bankers’ Association,  New  York  City. 

Dear  Sir: — In  accordance  with  Article  VII,  Section  1,  of 
the  Constitution  of  the  American  Bankers’  Association,  I hereby 
submit  the  following  resolution  to  the  Executive  Council  for  con- 
sideration. 

“ Resolved , That  the  President  of  this  Association  appoint  a 
committee  composed  of  not  less  than  three  nor  more  than  five 
delegates  in  attendance  upon  this  convention,  the  duty  of  which 
committee  shall  be  to  devise  and  prepare  a cipher  telegraphic  code 
for  the  exclusive  use  of  the  members  of  the  American  Bankers’ 
Association,  adequate  in  scope  for  practical  banking  needs,  so 
designed  as  to  permit  its  free  use  by  said  members  of  said 
Association  without  subjecting  them  unduly  to  the  danger  of  loss 
through  fraud,  and  that  upon  the  completion  of  said  code  it  be 
delivered  to  the  Secretary  of  the  Association,  who  shall  immediately 
have  same  printed  in  convenient  form,  and  shall  thereupon  further 
furnish  a numbered  copy  of  the  code  as  thus  prepared  to  each 
member  of  this  Association,  with  full  instructions  as  to  its  proper 
use  and  care,  requiring  from  each  bank  thus  receiving  a copy  of  the 
code  its  receipt  for  same  upon  delivery,  together  with  its  agreement 
to  keep  same  in  a safe  and  private  place  when  not  in  use  and  to 
return  by  registered  mail  said  copy  of  code  immediately  upon  its 
ceasing  to  be  a member  of  this  Association.” 
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It  is  my  desire  to  have  this  resolution  presented  to  the  conven- 
tion of  September,  1904,  for  action. 

Very  respectfully  yours, 

F.  F.  Blossom. 


Mr.  Hamilton  : The  Council  recommends  that  a committee 

of  three  be  appointed  by  the  President  with  power  to  act.  I move 
the  adoption  of  the  recommendation  of  the  Council. 

The  motion  was  seconded  and  agreed  to. 

The  President:  The  next  business  is  the  report  of  the 

Protective  Committee. 

The  Secretary  read  as  follows  : 


DETAILED  FINANCIAL  STATEMENT  OF  STANDING  PROTECTIVE 
COMMITTEE  FOR  1903-04. 


Receipts. 


Oct.  23,  1903.. By  appropriation  of  Executive  Council  at  San 

Francisco,  Cal $18,000.00 

April28,  1904.. By  appropriation  of  Executive  Council  at  New 

York  City 25,000.00 


Expenditures. 


$43,000.00 


Sept.  1,  1903.. Debit  balance $ 435.30 

Pinkerton  National  Detective  Agency, 
expenses  incurred  prior  to  Sept  1, 

1903 4,520.62 

Pinkerton  National  Detective  Agency, 
expenses  from  Sept.  1,  1903,  to  Aug. 

31,  1904 32,074.47 

Salaries  to  Jan.  31,  1904 ;....  1,683.10 

Petty  cash. 20.00 

J.  H.  English  & Son,  5, COO 

Confidential  Books $74.00 

1 ,000  reports  of  Committee  and 
express  charges  to  San  Fran- 
cisco  116.20 

190.20 
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T.  Hanrahan  & Co.,  1,500  Aluminum 

signs  and  chains 187.50 

Yawman  & Erbe  Mfg.  Co.,  white 

cards,  rodless  tray  and  cabinet ....  40.92 

E.  V.  Brokaw  & Bro.,  minute  book. . 5.25 

S.  W.  Pennington,  Cash.,  account 
forgery  matter,  Albia  State  Bank. 

Albia,  Iowa 75.00 

Cartage 6.00 

Aug.  31,  1904,  balance 3,761.64 

$43,000.00 


Credit  balance,  August  31,  1904 $3, 761. 64- 


Cost  per  member,  Sept.  1,  1903,  6,943  members,  $5.50. 

Cost  per  member,  Sept.  1,  1904,  7,563  members,  $4.53. 

4,674  reports  received  and  filed  since  Sept.  1,  1903,  to  Aug.  31,  1904. 

Respectfully  submitted, 

JAS.  R.  BRANCH, 

Secretary. 
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PINKERTON’S  NATIONAL  DETECTIVE  AGENCY 

FOUNDED  BY  ALLAN  PINKERTON,  1850. 

William  A.  Pinkerton,  Chicago,  i pHnHnnK 
Robert  A.  Pinkerton,  New  York.  J ^ 

Geo.  D.  Bangs,  Allan  Pinkerton, 

General  Manager,  New  York.  Ass’t  Gen’l  Manager,  New  York. 


EASTERN  DIVISION.  MIDDLE  DIVISION.  WESTERN  DIVISION. 

JOHN  CORNISH,  EDWARD  S.  GAYLOR,  JAMES  McPARLAND, 

Manager,  New  York.  Manager,  Chicago.  Manager,  Denver. 


OFFICES: 


NEW  YORK..  57  Broadway 

BOSTON 30  Court  Street 

MONTREAL Merchants’  Bank  Building 

BUFFALO Fidelity  Building 

PHILADELPHIA 441  Chestnut  Street 

PITTSBURG.... Second  National  Bank  B’ld’g 

CHICAGO 201  Fifth  Avenue 

CLEVELAND Garfield  Building 

ST.  PAUL Ernst  Building 

TELEPHONE 


KANSAS  CITY.... 

ST.  LOUIS 

OMAHA 

DENVER 

PORTLAND,  ORE 

SEATTLE  

SPOKANE 

LOS  ANGELES.... 
SAN  FRANCISCO 
CONNECTION. 


622  Main  Street 

. . . Wainwright  Building 
New  York  Life  Building 

Opera  House  Block 

Marquam  Block 

Arcade  Building 

Peyton  Building 

. Bryson  Building 

Crocker  Building 


ATTORNEYS, 

GUTHRIE,  CRAVATH  & HENDERSON, 
New  York. 


NEW  YORK, 

57  Broadway, 

SAM'L  B.  DIEHL,  Gen’l  Sup’t. 


New  York,  September  1,  1904. 

The  Protective  Committee , American  Bankers*  Associationy  New  York 
City  : 

Gentlemen — The  following  table  from  our  detailed  report  ending  Sep- 
tember 1,  1904,  shows  record  of  forgers  and  burglars  arrested,  sentenced, 
awaiting  trial,  etc.,  from  September  15,  1903,  to  September  1,  1904;  also  a 
record,  for  the  same  period,  of  attacks  upon  member  and  non-member 
banks,  and  losses  sustained  by  them  : 


Forgers  and  swindlers  arrested 35 

Forgers  and  swindlers  convicted  20 

Forgers  arid  swindlers  awaiting  trial  10 

Forgers  and  swindlers  released 5 

Forgers  and  swindlers  escaped 1 

Forgers  and  swindlers  sentence  suspended  1 

Forgers  and  swindlers  sentenced  to  specific  terms 13 

Forgers  and  swindlers  sentenced  to  indeterminate  terms 6 

Forgers  and  swindlers  total  specific  sentences 53  yrs.  7 mos. 

Average  specific  sentence 4 yrs.  1 mo. 

Bank  burglars  arrested 42 

Bank  burglars  convicted 35 

Bank  burglar  awaiting  trial 1 
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Bank  burglars  released 

Bank  burglars  escaped 

Bank  burglars  sentenced  to  death 

Bank  burglars  executed 

Bank  burglars  sentenced  to  specific  terms. 

Bank  burglars  sentenced  to  indeterminate  terms 

Bank  burglars  total  specific  sentences 

Average  specific  sentences 

Banks  attacked — total 

N on-members  A.B.A 

Members  A.  B.  A 

Difference 

Loss  to  non-members  A.B.A 

Loss  to  members  A.  B.  A 

Recovered  for  members  A.B.A 

Difference 

Banks  warned  of  contemplated  attacks 


5 

1 

1 

. . . 1 

23 

10 

126  yrs.  1 1 mos. 

5 yrs.  6 mos. 

Ill 

87 

24 

63 

$75,607.11 

10,857.61 

1,816.17 

$66,565.07 
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The  professional  forger  has,  during  the  past  year,  been  unusually  active, 
but  through  our  efforts  for  your  association,  we  have  caused  the  arrest  of 
35  forgers,  whose  operations  were  reported  to  us,  convicted  20,  who  were 
sentenced  to  53  years  and  7 months,  in  addition  to  which  6 were  sen- 
tenced to  indeterminate  terms  in  prison,  1 escaped,  1 sentence  suspended, 
while  10  are  awaiting  trial,  and  5 were  released. 

Six  members  of  the  Knox-Whiteman  band  of  bank  draft  raisers  and 
swindlers  were  arrested,  consisting  of  Robert  E.  Knox,  one  of  the  principals, 
the  penman  and  “raiser”  of  the  drafts,  who  is  serving  an  indeterminate 
term  of  from  2 to  14  years  in  the  Michigan  City  (Ind.)  Penitentiary;  A.  I. 
Andrews,  alias  E.  M.  Witherout,  serving  2]/2  years  in  Sing  Sing  (N . Y.) 
State’s  Prison;  Thomas  F.  Kennedy  and  Joseph  Boothman  confined  in  the 
Erie  County  jail,  Buffalo,  N.  Y.,  awaiting  trial;  Edward  M.Wickwire  re- 
leased on  bail  and  John  Schoonover,  who  was  arrested  with  Knox  and  for 
aiding  in  his  prosecution  and  giving  other  assistance  was  released.  From 
October,  1903,  to  July,  1904,  while  they  operated,  these  swindlers  obtained 
altogether,  from  members,  over  $22,000.  One  of  the  band  purchased  from 
banks,  usually  in  small  towns,  drafts  for  small  amounts  ($3,  $4,  $5  or  $10), 
drawn  on  banks  in  New  York  City,  Chicago  or  other  large  cities;  a second 
member  of  the  band,  who,  because  of  the  forgery  implements  in  his  pos- 
session, we  determined  was  Knox,  erased  with  acids  the  amounts  for  which 
the  drafts  were  originally  drawn,  altering  them  to  read  for  the  same 
amounts  in  thousands  of  dollars,  using  only  drafts  in  which  the  original 
amounts  were  not  perforated.  A third  member  of  the  band,  through  con- 
fidence methods,  obtained  introductions  at  banks,  opening  accounts  with 
one  or  more  of  the  raised  drafts,  gradually  checking  out  the  entire  amount 
before  the  fraud  was  discovered,  which  would  not  usually  occur  until  the 
bank  drawn  on  sent  the  altered  draft  to  the  issuing  bank  for  settlement. 
Completely  breaking  up  this  band,  as  we  did,  just  when  it  was  organized 
for  extensive  operations,  undoubtedly  prevented  many  swindles  on  members 
of  your  association. 
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Among  other  important  arrests  during  the  year  we  call  attention  to  the 
following:  F.  H.  Crosby,  who  stole  a mail  pouch,  at  Springfield  Junction, 
111.,  April,  1903,  containing  many  checks,  and  another  near  Philadelphia 
last  September,  containing  over  $500,000  worth  of  remittances,  some  of 
which  Crosby  negotiated  with  members  at  St.  Louis,  Kansas  City  and 
Asbury  Park,  N.  J.,  was  convicted  for  mail  pouch  robbery  and  is  now 
serving  a two-year  sentence  in  the  United  States  Penitentiary,  McNeill’s 
Island,  Wash.;  H.  H.  Estill,  bogus  draft  operator,  serving  an  indeterminate 
term  of  from  2 to  14  years  in  the  Ionia,  Mich.,  Reformatory:  Edward  Funk 
and  Frank  Whitten,  bogus  firm  draft  and  check  swindlers,  serving  five  years 
each  in  the  Indiana  State’s  Prison,  Michigan  City;  A.  O.  Stewart  and  A.  H. 
Schumacher,  worthless  draft  operators,  each  serving  two  years  in  the 
Jefferson  City,  Mo.,  State’s  Prison;  Thomas  G.  Cook,  worthless  draft  and 
bogus  business  agent  swindler,  serving  five  years  in  State’s  prison  at  Tren- 
ton; also  Wm.  Fields  and  Chas.  B.  C.  Curtis,  two  professional  check 
forgers,  who  were  preparing  to  swindle  on  a large  scale  in  New  York  City 
and  vicinity,  with  genuine  checks  raised  to  large  amounts. 

We  consider  the  sending  of  the  quarterly  bulletin,  and  special  bulletins 
when  necessary,  to  all  members  of  the  association  has  done  much  to  prevent 
forgers  and  swindlers  from  operating  on  them.  These  bulletins  cause  many 
bank  employees  to  be  constantly  on  the  alert  for  the  forger,  swindler  and 
impostor,  and  aid  banks  materially  in  identifying  fraudulent  checks  deposited. 

From  September  15,  1903,  to  September  1,  1904,  there  were  111  at- 
tacks by  burglars  upon  banks  in  the  United  States,  from  which  $86,464.72 
was  stolen,  in  but  seven  of  which  the  burglars  obtained  money  from  mem- 
bers of  your  association ; in  three  of  which  cases  the  burglars  were  appre- 
hended and  convicted,  and  in  the  remainder  the  evidence  was  not  obtainable 
to  determine  the  identity  or  warrant  the  arrest  of  the  criminals. 

Although,  during  the  past  year,  your  membership  has  been  increased 
by  over  500  banks,  many  of  them  in  small  towns,  where  there  is  little  or  no 
police  protection,  the  successful  burglary  of  members  has  been  less,  and  the 
amount  obtained  by  them  more  than  $28,000  less  than  it  was  last  year.  Of 
the  amount  stolen,  $1,816.17  was  recovered.  We  attribute  many  of  the 
attacks  upon  members  to  recent  additions  to  the  “yegg”  burglars,  whose 
ranks  are  continually  augmented  from  the  large  floating  population  of 
tramps  or  “hoboes,”  who  do  not  yet  understand  that  they  will  be  relent- 
lessly pursued  to  conviction  if  they  attack  members  of  your  association,  but 
this  we  are  now  endeavoring  to  teach  them.  From  1898  the  operations  of 
the  “yegg”  burglar  on  banks  have  gradually  increased,  but  we,  with  the 
support  of  your  association,  are  sure  that  we  have  done  much  toward  cur- 
tailing their  attacks  on  members,  and  with  your  continued  earnest  support, 
we  are  confident  that  we  can  do  much  more  and  eventually  reduce  their 
crimes  on  members  to  the  minimum. 

At  the  recent  convention  of  the  National  Chiefs  of  Police  in  St.  Louis, 
Mr.  Wm.  A.  Pinkerton  read  a paper  on  the  “yeggman,”  in  which  he 
strongly  urged  that  an  effort  be  made  to  have  all  State  Legislatures  enact 
laws  making  the  penalty  most  severe,  even  to  life  imprisonment,  for  burg- 
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lars  who  attack,  with  high  explosives,  bank  vaults  or  safes  in  buildings  where 
human  beings  reside,  or  where  they  make  free  use  of  firearms.  We  believe 
that  the  “yeggman”  would  soon  be  eradicated  instates  adopting  such 
laws.  Heretofore,  the  “yeggman’s”  operations  on  members  -were  mostly 
confined  to  the  Middle  Western  States,  but  this  year  burglars  of  this  class 
attacked  one  member  in  Maine,  one  in  Rhode  Island,  one  in  Pennsylvania, 
one  in  Virginia,  one  in  South  Carolina,  two  in  Florida  and  one  in  Kentucky. 
His  operations  in  Ohio,  Indiana,  Illinois  and  Michigan,  which  for  years  were 
quite  numerous,  have  considerably  diminished,  and  we  believe  this  can  be 
attributed  mainly  to  our  successes  in  past  years  in  apprehending  and  con- 
victing burglars  in  those  States,  and  through  informants  during  the  past 
year  being  able  to  learn  of  and  warn  banks  of  proposed  attacks  in  those 
States.  Altogether,  we  learned  and  informed  banks  in  the  Middle  West  of 
thirty  contemplated  burglaries,  thereby  preventing  what  probably  would 
have  been  successful  crimes. 

Geo.  Collins  was  executed  in  the  jail  yard  at  Union,  Mo.,  March  26, 
1904.  Collins  and  William  Rudolph,  both  “yeggmen,”  on  December  27, 
1902,  robbed  the  bank  of  Union  (member),  Union,  Mo.,  of  $15,000  in  cur- 
rency and  $110,000  in  securities,  also  murdered  one  of  our  detectives  while 
attempting  to  arrest  them  January  23,  1903.  We  traced  them  to  Hartford, 
Conn.,  and  there,  aided  by  the  police,  effected  their  arrest  March  1,  1903, 
recovering  over  $8,600  of  the  stolen  money.  July  7,  1903,  Rudolph  es- 
caped from  the  four  courts  prison,  St.  Louis,  was  captured  at  Paola,  Kan., 
January,  18,  1904,  subsequently  identified  by  us  and  returned  to  Missouri 
for  trial.  One  hour  after  Collins  was  hanged  Rudolph  was  also  convicted 
at  Union,  Mo.,  of  murder  in  the  first  degree,  and  sentenced  to  be  hanged 
May  13,  1904,  but  his  attorney’s  appeal  to  the  Supreme  Court  of  Missouri 
respited  him  and  a decision  is  looked  for  this  fall.  The  arrest  of  Collins 
and  Rudolph,  Rudolph’s  recapture  after  escaping,  Collins’  execution  and 
Rudolph’s  pending  execution,  has  had,  we  believe,  a most  wholesome  effect 
among  the  “yeggs,”  who  have  been  operating  in  the  Middle  West. 

There  is  no  class  of  crime  upon  banks  which  our  efforts  for  your  asso- 
ciation has  diminished  more  than  robbery  by  sneak  thieves.  When  the 
protective  feature  was  adopted  there  were  a number  of  these  bands  of  bank 
sneaks  traveling  throughout  the  country  making  a specialty  af  robbing 
banks.  These  bands  were  closely  watched  by  us  and  we  finally  succeeded 
in  breaking  up  a number  of  them  and  making  their  members  understand  the 
importance  of  avoiding  the  “A.  B.  A.”  sign,  so  that,  with  the  exception  of 
a very  few  instances,  no  members  have  suffered  loss  oVi  account  of  the 
operations  of  criminals  of  this  class.  That  they  fear  your  association  has 
been  illustrated  on  a number  of  occasions  by  the  prompt  sending  back  of 
stolen  property.  This  year  there  are  two  notable  cases  where,  on  the 
thieves  learning  the  bank  was  a member  of  the  American  Bankers’  Asso- 
ciation, the  stolen  property  was  promptly  returned.  Securities  valued  at 
$6,000,  stolen  from  a Baltimore,  Md.,  member,  were  found  by  the  presi- 
dent of  the  bank  as  the  result  of  an  anonymous  telephone  message  received 
by  us  in  New  York,  and  repeated  by  us  to  the  member  robbed  of  them. 
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In  the  other  case,  a tin  box  containing  bonds,  about  to  be  issued  by  a 
manufacturing  establishment,  of  the  face  value  of  $50,000,  was  stolen  by 
sneak  thieves  from  the  vault  of  the  bank,  and  were  returned  from  Milwau- 
kee by  express  with  a note  reading : 

“Please  put  your  sign  where  your  cus- 
tomers can  see  it,  and  save  them  trouble.’’ 

Three  banks  were  “held  up”  in  daylight  during  the  year,  two  not 
members;  one  in  Belan,  New  Mexico,  from  which  $600  was  stolen;  an- 
other at  Albert  Lea,  Minn.,  where  the  “holdup”  was  captured;  and  the 
third  at  the  Placer  County  Bank  (member),  Auburn,  Cal.,  from  which,  at 
the  noon  hour  May  26,  1904,  $6,365  was  stolen  at  pistol  point,  the  “hold 
up”  escaping.  A representative  of  our  San  Francisco  office  and  the  local 
authorities  made  a diligent  search  for,  but  failed  to  get  any  trace  of  him, 
although  we  still  have  hopes  of  determining  the  identity  of  this  desperado. 

There  is  some  belief  that  a dead  train  robber,  who,  with  two  others,  on 
June  5,  1904,  “held  up”  train  No.  5 of  the  Denver  & Rio  Grande  Railroad 
near  Parachute,  Colo.,  dynamited  the  express  car,  but  did  not  get  any 
money,  may  have  been  Harvey  Logan,  alias  “Kid”  Curry,  in  whom  your 
association  was  much  interested  on  account  of  his  having,  with  Harry  Long- 
baugh  and  Tom  O’Day,  June  28,  1897,  “held  up”  the  Butte  County  Bank 
(member),  Belle  Fourche,  S.  D.,  and  who  was  the  leader  of  the  “Wild 
Bunch  ” band  of  bank  and  express  train  “ hold  ups,”  which  made  the  “Hole 
in  the  Wall”  country  (Wyoming)  their  headquarters;  some  of  whose  mem- 
bers “held  up”  the  First  National  Bank  of  Winnemucca,  Nev.  (member), 
September  19,  1900,  obtaining  $32,640  in  gold.  After  the  bandit  was  killed 
at  Parachute  we  obtained  his  picture,  believing,  on  account  of  the  dead 
man’s  description  in  some  respects  being  identical  with  Logan,  he  might 
have  been  that  criminal.  This  we  sent  to  Knoxville,  Tenn.,  where  June  27, 
1903,  he  escaped  from  the  county  jail  where  he  was  awaiting  removal  by 
the  United  States  authorities  to  the  Columbus,  Ohio,  Penitentiary  to  which 
he  had  been  sentenced  to  twenty  years  imprisonment  after  conviction  of 
uttering  altered  National  bank  notes  stolen  from  an  express  car  of  the  Great 
Northern  Railway,  July  3,  1901,  by  train  robbers,  where  it  was  identified  as 
Logan  by  many  persons  who  knew  him.  We  also  had  the  desperado’s  body 
exhumed  in  an  effort  to  confirm  this  identification,  but  on  account  of  de- 
composition this  was  not  possible.  There  is  still  some  doubt  as  to  whether 
or  not  the  dead  “hold  up  ” was  Logan,  although  no  one  as  yet  has  identified 
the  photograph  as  of  any  other  than  Logan. 

For  the  year  covered  by  this  report  (September  15,  1903,  to  September 
1,  1904),  there  were  bank  burglaries  and  attempted  bank  burglaries  in  the 
United  States  as  follows; 


Burglaries  on  banks,  non-members  of  the  American  Bankers’ 

Association 42 

Burglaries  on  banks,  members  of  the  American  Bankers’  Asso- 
ciation  7 

Attempted  burglaries  on  banks,  non-members  of  the  American 

Bankers’  Association 45 
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Attempted  burglaries  on  banks,  members  of  the  American  Bank- 
ers’ Association 17 

Amount  obtained  by  burglars  from  banks,  non-members  of  the 

American  Bankers’  Association $75,607.11 

Amount  obtained  by  burglars  from  banks,  members  of  the  Ameri- 
can Bankers’  Association 10,857.61 

Forty-eight  photographs  and  descriptions  of  professional  criminals,  and 
128  warnings  were  sent  to  your  members  during  the  year. 


Following  is  a brief  resume  of  the  more  important  cases  investigated, 
and  reported  on  to  the  Protective  Committee,  for  your  Association  and 
members : 

Forgeries. 

From  the  time  of  the  disbanding  by  us  for  your  association,  in  1896-7, 
of  the  Becker-Cregan  band  of  forgers,  there  were  no  losses  by  raised  drafts 
reported  by  members  until  October  1903,  when  W.  H.  Warren,  introduced 
by  a responsible  depositor,  opened  an  account  with  the  German-American 
Bank  (member),  Buffalo,  N.  Y.,  and  swindled  that  bank  of  $800  through 
depositing  and  drawing  against  what,  to  all  appearances,  was  a $10,000 
draft  issued  by  the  German-American  Bank  (member),  Sydney,  Ohio,  to 
the  Importers  & Traders’  Bank  (member),  New  York,  but  which  had 
originally  been  issued  for  $10,  and  was  raised  from  that  amount.  Again,  in 
February,  1904,  the  National  Park  Bank  (member),  New  York  City,  noti- 
fied us  of  receiving  through  the  exchanges  from  the  Nassau  Trust  Com- 
pany (member),  Brooklyn,  N.  Y.,  three  drafts  drawn  on  them  by  the 
People’s  National  Bank  (member),  Jackson,  Mich.,  which  had  been  raised 
from  $5  to  $5,000  ; also  at  the  same  time  the  First  National  Bank  (member), 
New  York  City,  reported  receiving  likewise  from  the  Nassau  Trust  Com- 
pany, Brooklyn,  N.  Y.,  a draft  drawn  on  them  by  the  People’s  National 
Bank  (member),  Jackson,  Mich.,  which  had  been  raised  from  $4  to  $4,000. 
Our  investigation  developed  that  in  December,  1903,  one  E.  M.  Witherout 
had  called  upon  a real  estate  agent  in  the  immediate  vicinity  of  the  bank, 
ostensibly  seeking  to  purchase  a suitable  residence,  stating  that  as  a boy,  he 
had  been  a Brooklynite,  had  migrated  to  Michigan  when  a young  man,  and 
there  had  engaged  in  business,  accumulating  a considerable  fortune.  After 
examining  a number  of  residences,  at  Witherout’s  request,  the  real  estate 
agent  unsuspectingly  introduced  Witherout  to  the  Nassau  Trust  Company 
by  letter.  Here  he  gradually  deposited  the  raised  drafts  described,  and 
inspiring  confidence,  made  several  withdrawals  without  exciting  suspicion, 
securing  altogether  $18,800  before  the  fraud  was  discovered. 

By  comparing  the  handwriting  of  professional  forgers,  of  which  we 
keep  a complete  and  comprehensive  record,  we  selected  that  of  Robert  J. 
Knox  as  being  identical  with  the  word  “thousand”  written  in  the  raised 
drafts.  Knox  is  a professional  forger  of  considerable  ability,  was  appre- 
hended and  convicted  by  us  in  1900  for  operating  on  members,  and  who 
was  then  associated  with  Alonzo  J.  Whiteman,  the  forger  and  swindler. 
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The  systematic  search  for  Knox  then  begun  by  us  developed  that  he  had 
been  in  New  York  City  in  December  and  January,  associated  with  a man 
answering  Witherout’s  description  and  several  others.  We  traced  Knox  to 
Cincinnati,  where  he  was  living  as  R.  E.  Drake  at  the  Stag  Hotel,  where- 
upon we  communicated  by  telephone  to  the  Cincinnati  Police  Department 
Knox’s  whereabouts,  and  that  we  suspected  he  was  in  Cincinnati  to  swindle 
some  bank,  and  requested  that  they  confidentially  warn  each  bank  of  that 
city  and  keep  Knox,  alias  Drake,  under  surveillance  until  our  detectives 
arrived  there.  Subsequent  investigation  developed  that  Knox  had  in  his 
possession  two  drafts,  originally  issued  for  $5  and  $15  each  by  the  Bank  of 
Greenbriar  (member),  Lewisburg,  W.  Va.,  which  had  been  raised  to  $500 
and  $1,500  respectively. 

Before  our  detectives  arrived  in  Cincinnati  Knox  left  for  Muncie,  Ind., 
watched  by  the  Cincinnati  detectives,  whither  our  representatives  followed 
and  commenced  careful  watch  of  Knox,  who  was  registered  as  R.  E.  West 
at  a hotel  there. 

Knox  was  soon  joined  in  Muncie  by  an  elderly  man,  who  registered  as 
H.  B.  Gordon,  and  who  we  afterwards  determined  was  John  Schoonover, 
who  had  been  engaged  in  New  York  City  and  vicinity  in  promoting  small 
enterprises.  Their  actions  in  Muncie  indicated  that  they  were  planning  to 
swindle  some  bank  of  that  city,  and  we  then  warned  members  there  ; at  the 
same  time  sent  a special  bulletin  of  warning  to  all  members  throughout  the 
United  States.  But  the  plans  of  Knox  and  Schoonover  evidently  failed  at 
Muncie,  as  Schoonover,  under  the  name  of  Gordon,  posing  as  a capitalist, 
journeyed  to  Portland,  Ind.  Here  there  is  considerable  speculation  in  oil 
lands,  and  Schoonover  examined  and  professed  an  intention  of  purchasing 
such  real  estate,  but,  as  we  suspected,  his  visit  to  Portland  was  in  reality  to 
obtain  an  introduction  to  and  open  an  account  with  raised  drafts  in  some 
bank  to  defraud,  as  Witherout  had  done  in  Brooklyn.  Schoonover  soon 
obtained  through  a real  estate  agent  an  introduction  to  the  Citizens’  National 
Bank  (member),  of  that  city,  and  there,  on  March  2,  presented  the  $500 
raised  draft  of  the  Bank  of  Greenbriar,  whereupon  he  was  arrested  by  one 
of  our  representatives  and  a Cincinnati  detective,  and  they  also  found  con- 
cealed in  the  band  of  his  hat  the  other  draft  on  the  Bank  of  Greenbriar 
raised  from  $15  to  $1,500. 

Meanwhile,  our  detectives  reported  Knox,  alias  West,  as  leaving  Mun- 
cie, Ind.,  and  taking  with  him  all  of  his  and  Gordon’s  effects  to  a hotel  at 
Columbus,  Ohio,  evidently  considering,  should  Schoonover,  alias  Gordon, 
be  arrested,  that  he  would  be  safer  in  another  State.  Immediately  after 
Schoonover’s  arrest  at  Portland,  Ind.,  we  communicated  with  our  repre- 
sentatives watching  Knox  at  Columbus,  and  they,  calling  in  the  Columbus 
police,  secured  his  arrest.  In  Knox’s  satchel  was  found  a complete  set  of 
forger’s  tools,  including  erasing  acids,  rubber  stamps,  perforating  machine, 
pens  of  various  sizes  and  makes,  and  such  articles  as  would  compose  a 
forger’s  complete  paraphernalia.  This  satisfied  us  beyond  question  that 
Knox,  alias  West,  was  the  forger  who  had  raised  the  drafts  deposited  by 
Witherout  with  the  Nassau  Trust  Company  in  Brooklyn,  and  also  of  the 
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draft  with  which  Schoonover  attempted  to  open  an  account  in  the  Citizens’ 
National  Bank,  Portland,  Ind.  While  our  detectives  were  watching  Knox, 
they  followed  him  from  Muncie,  Ind.,  to  Dubuque,  Iowa,  where  he  called 
at  the  First  National  Bank  (member),  and  purchased  four  drafts  for.  small 
amounts,  but  with  the  amounts  they  represented  perforated  in  them.  Our 
detectives  subsequently  reported  Knox  and  Schoonover  disposing  of  these 
in  Muncie  for  their  original  value,  proving  to  us  that  Knox  could  not  alter 
a perforated  draft.  Those  purchased  from  the  bank  at  Jackson,  Mich.,  and 
from  the  Bank  of  Greenbriar  (member),  Lewisburg,  W.  Va.,  were  not  per- 
forated and  were  therefore  not  so  difficult  to  raise. 

After  a short  legal  contest  Knox  was  surrendered  by  the  State  of  Ohio  to 
the  Indiana  authorities  and  taken  to  Portland,  where,  on  May  26,  1904,  he  was 
convicted  of  forgery  in  the  first  degree  and  sentenced  to  an  indeterminate 
term  of  from  two  to  fourteen  years  in  the  Michigan  City  (Ind.)  State 
Prison.  For  your  association  we  arranged  for  a special  attorney  to  assist 
in  the  prosecution  of  Knox  at  Portland.  John  Schoonover,  who  testified 
against  Knox  and  furnished  valuable  information  to  the  State,  was  released 
May  27,  1904. 

Meanwhile,  our  search  for  E.  M . Witherout  had  determined  his  true 
name  to  be  H.  I.  Andrews,  that  he  was  at  one  time  vice-president  of  the 
Orange  Milk,  Food  & Flour  Co.,  of  Middletown,  N.  Y.,  of  which  John 
Schoonover  was  the  Secretary,  that  he  had  been  concerned  in  the  counter- 
feiting of  labels  and  had  lived  for  a time  in  New  Rochelle,  N.  Y.,  from 
which  point  we  traced  him  to  New  York  City,  and  thence  to  Alpena,  Mich., 
where  he  had  located  under  his  true  name  and  had  commenced  to  promote 
a railroad.  We  arranged  for  his  indictment  in  Brooklyn,  sent  the  paying 
teller  of  the  Nassau  Trust  Company  to  Alpena,  who  promptly  identified 
Andrews  as  Witherout,  and  he,  after  considerable  legal  contest,  was  sur- 
rendered to  the  New  York  authorities  and  taken  to  Brooklyn  for  trial. 
Through  our  representative,  who  was  in  Alpena,  Mich.,  and  another,  after 
his  arrival  in  Brooklyn,  demonstrating  to  him  how  hopeless  his  case  was, 
he  on  July  15  pleaded  guilty  to  forgery  in  the  second  degree  in  the  Criminal 
Court  of  Kings  County,  Brooklyn,  and  three  days  later  was  sentenced  to 
two  years  and  six  months  in  the  Sing  Sing  (N.  Y.)  Prison,  and  was  also 
severely  reprimanded  by  the  presiding  Judge. 

While  Knox  and  Schoonover  were  in  Muncie  they  were  visited  by  a 
man  who,  suspecting  he  was  one  of  the  band,  one  of  our  detectives  followed 
to  New  York.  This  party  proved  to  be  Thos.  F.  Kennedy,  who  had  been  a 
promoter  in  a small  way  in  New  York  City,  and  who  had  circulated  there 
several  worthless  checks  for  small  amounts.  Up  to  this  time  we  had  been 
unable  to  determine  the  identity  of  W.  H.  Warren,  who,  as  related,  in  Octo- 
ber, 1903,  swindled  the  German-American  Bank  (member),  Buffalo,  N.  Y., 
but  Kennedy  answering  the  description  of  that  swindler,  it  was  arranged  for 
officials  of  the  German-American  Bank  at  Buffalo  to  go  to  New  York  City, 
who,  on  seeing  Kennedy,  identified  him  as  Warren,  whereupon  we  caused 
his  arrest.  Warren  has  acknowledged  association  with  Knox,  Schoonover. 
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Andrews  and  Alonzo  J.  Whiteman  in  these  swindles.  He  is  now  confined 
in  the  county  jail  at  Buffalo  awaiting  trial. 

A fifth  member  of  the  Knox-Whiteman  band  of  forgers,  Jos.  Booth- 
man,  alias  Jos.  Lawrence,  alias  H.  R.  Thomas,  alias  C.  M.  Smith,  alias  F. 
H.  Hubbard,  was  arrested  in  Boston,  Mass.,  August  11,  by  the  Boston 
Police  and  a representative  of  our  Boston  agency,  on  information  furnished 
by  our  Buffalo  office,  as  he  was  preparing  to  take  passage  for  England.  He 
was  surrendered  to  the  Buffalo,  N.  Y.,  authorities  for  trial  on  the  charge  of 
grand  larceny,  having  obtained  $3,850  from  the  Fidelity  Trust  Company 
(member),  that  city,  in  July,  1904. 

On  July  2,  a messenger  called  at  the  Fidelity  Trust  Company  with  a 
letter  typewritten  on  what  purported  to  be  the  business  paper  of  an  East 
Aurora,  N.  Y.,  firm,  and  signed  F.  H.  Hubbard,  who  appeared  to  be  a 
member  of  the  firm.  Enclosed  with  the  letter  was  a draft  for  $9,000  to 
Hubbard’s  order  by  the  cashier  of  the  National  Hudson  River  Bank  (mem- 
ber), Hudson,  N.  Y.,  on  the  Leather  Manufacturers’  Bank  (member),  of 
New  York  City,  with  which  the  writer  expressed  a wish  to  open  an  account ; 
•claimed  he  was  an  invalid,  seldom  left  East  Aurora,  and  requested  that  a 
bank  book  and  check  book  be  sent  him  by  the  bearer  of  the  letter.  The 
Fidelity  Trust  Company  of  Buffalo,  N.  Y.,  after  allowing  what  they  con- 
sidered sufficient  time  to  elapse  for  the  draft  to  pass  through  the  exchanges, 
and  not  being  advised  that  it  was  irregular,  permitted  Hubbard  to  check 
against  the  account  to  the  extent  of  $3,850.  Our  Buffalo  office  learned  that 
Boothman  had  been  living  in  that  vicinity  under  the  name  of  Leonard,  and 
we  traced  him  from  Buffalo  to  Providence,  R.  L,  from  Providence  to 
Boston,  where  his  arrest  followed.  He  is  held  at  Buffalo,  N.  Y.,  in  default 
of  $5,000  for  trial.  We  also  believe  him  to  be  the  purchaser  by  messenger 
of  the  $51  draft  sold  by  the  National  Hudson  River  Bank  on  June  29  last, 
from  which  amount  it  had  been  raised  to  $9,000.  One  of  the  withdrawals 
from  the  Nassau  Trust  Co.,  with  which  E.  M.  Witherout  opened  an  account 
with  raised  drafts,  was  for  $4,000,  payable  to  J.  H.  Knapp,  which  was  de- 
posited by  him  with  Wasserman  Bros.,  New  York  City  brokers.  We  have 
had  Boothman  identified  as  the  presenter  of  this  $4,000  draft. 

Edward  M.  Wickwire,  the  sixth  member  of  this  band,  was  arrested  by 
us,  aided  by  the  police,  at  Buffalo,  N.  Y.,  August  19,  1904,  for  complicity 
in  the  Fidelity  Trust  Company  swindle.  He  furnished  $500  bail  and  is 
awaiting  trial. 

As  early  as  May  13,  1904,  from  information  received  by  us,  we  sus- 
pected members  of  the  Knox-Whiteman  band  of  forgers  would  operate  with 
a draft  purchased  from  some  Hudson  bank,  and  through  your  association 
made  inquiries  of  all  banks  in  that  city,  notifying  their  correspondents  in 
New  York  City  of  our  suspicions. 

We  wish  here  to  commend  the  assistance  given  us  in  this  case  by  the 
•Cincinnati  Police  Department.  Your  association  is  to  be  congratulated  on 
the  speedy  rounding  up  of  these  swindlers,  who,  if  they  continued  at  liberty, 
would  undoubtedly  have  swindled  many  members. 
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One  of  the  most  important  arrests  of  the  year  was  made  by  us,  acting 
with  the  United  States  authorities,  at  Denver,  Col.,  Oct.  3,  in  that  of  F.  H. 
Crosby,  alias  Albert  E.  Bell,  alias  Hammond,  for  in  April  and  September, 
1903,  with  checks  stolen  from  United  States  mail  pouches,  swindling  the 
Lincoln  Trust  Co.  (member),  St.  Louis,  Mo.,  and  the  Asbury  Park  and 
Ocean  Grove  Bank  (member),  Asbury  Park,  N.  J.  April  10,  at  Springfield 
Junction,  111.,  a United  States  mail  pouch  was  stolen  from  a truck  and  the 
contents  rifled.  April  11,  Crosby,  under  the  name  of  A.  E.  Hammond, 
opened  an  account  with  the  Lincoln  Trust  Co.  by  depositing  $1,000  in 
cash  and  $2,492.30  in  checks,  all  of  which,  excepting  $2,  he  checked 
out  by  April  18.  When  the  checks  reached  the  banks  on  which  they  were 
drawn,  they  were  found  to  have  been  altered,  and  subsequent  inquiry 
showed  they  were  part  of  the  contents  of  the  mail  pouch  stolen  at  Spring- 
field  Junction.  Our  immediate  investigation  for  your  association,  through 
our  St.  Louis  office,  convinced  us  that  the  handwriting  on  the  swindler’s 
checks  and  description  of  Hammond  were  that  of  F.  H.  Crosby,  a profes- 
sional forger  and  mail  pouch  thief,  and  also  developed  that  under  the  name 
of  John  Miller,  he  had  swindled  the  South  Side  Bank  (member),  at  St. 
Louis,  Mo.,  and  as  J.  H.  Hamilton,  the  Kansas  City  State  Bank  (member) 
with  some  of  the  stolen  checks.  In  each  instance,  he  was  accompanied  by 
a stylishly  dressed  woman,  whom  he  introduced  as  his  wife.  They  were 
both  reported  of  thoroughly  respectable  and  trustworthy  appearance  Crosby 
was  seemingly  a clever  business  man,  and  she  quite  retiring  in  nature.  Our 
thorough  search  at  the  time  in  St.  Louis  and  Kansas  City  failed  to  disclose 
any  trace  of  them ; they  had  gone,  rumors  had  it,  to  England,  Crosby’s 
home.  Crosby’s  photograph  was  fully  identified  by  bank  officials  and 
others  in  St.  Louis  and  Kansas  City  as  of  Hammond,  alias  Hamilton,  alias 
Miller. 

On  September  8,  a United  States  mail  pouch,  en  route  from  Philadel- 
phia to  Pittsburg,  was  stolen  from  a truck  at  Philadelphia  and  rifled  of  its 
contents — over  $500,000  worth  of  banking  paper.  Early  last  summer,  a 
couple  registered  at  a fashionable  Asbury  Park,  N.  J.,  hotel  as  Mr.  and  Mrs. 
F.  H.  Crosby,  Crewe,  England.  Crosby  was  somewhat  of  an  invalid  and 
was  away  considerably ; said  he  had  been  in  America  before  and  claimed 
to  be  a speculator.  His  wife,  with  winning  ways,  was  soon  accepted  in 
Asbury  Park  society,  and  through  some  of  the  acquaintances  she  made,  her 
husband  was  introduced  at  the  Asbury  Park  and  Ocean  Grove  Bank  (mem- 
ber), where  he  opened  an  account  with  currency  and  subsequently  deposited 
a number  of  checks,  which  he  drew  against  and  disappeared  September  12. 
The  checks  proved  to  be  from  the  mail  pouch  stolen  at  Philadelphia.  We 
again  began  the  search  for  Crosby,  tracing  him  to  New  York,  to  Chicago, 
to  Denver,  where,  when  arrested,  he  was  living  with  the  woman  who  had 
accompanied  him  in  all  his  operations  as  Mr.  and  Mrs.  Geo.  Murray. 
Crosby  confessed  to  all  his  swindles.  Through  an  understanding  between 
the  United  States  Government  and  ourselves,  he  was  surrendered  to  the 
Government  for  prosecution  at  Philadelphia  for  the  mail  pouch  robbery  in 
that  city,  and  arrived  there  in  the  custody  of  two  deputy  U.  S.  Marshals  on 
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Oct.  19,  1903,  but  escaped  from  them  shortly  after  arrival.  April  5,  1904, 
he  was  arrested  by  the  police  at  Tacoma,  Wash.,  for  the  theft,  on  April  2, 
of  a mail  pouch  from  the  depot  in  that  city,  and  was  preparing  to  again 
commit  numerous  swindles.  At  the  May  term  of  the  United  States  Court, 
Seattle,  Wash.,  on  his  plea  of  guilty,  Crosby  was  sentenced  to  two  years  in 
the  United  States  Penitentiary,  McNiel’s  Island,  Wash.,  and  to  pay  a fine 
of  $25.  We  have  caused  warrants  to  be  lodged  against  him  so  that  when 
his  term  expires,  he  can  be  taken  for  trial  to  St.  Louis,  Asbury  Park  or 
Philadelphia.  Crosby  is  an  old  offender. 

As  Albert  E.  Bell,  Crosby  was  arrested  in  New  York  City,  April  15, 
1899,  in  company  with  Frank  H.  Smith,  who  had  assisted  him  to  rob  a mail 
bag  at  Buffalo,  for  which,  May  11,  the  same  year,  they  were  sentenced  to 
Auburn  Prison ; Smith  for  three  and  Bell  for  five  years.  At  this  time  we 
identified  Bell  as  Frank  H.  Wallace,  alias  Williams,  alias  Hamilton,  alias 
Crawford,  who  was  arrested  in  Kansas  City,  Oct.  18,  1896,  for  the  theft  of 
a mail  pouch  from  the  Union  Depot.  The  pouch  stolen  at  Buffalo  included 
a number  of  checks  on  New  York  City  banks,  several  of  which  Bell  had 
certified  and  Smith  endeavored  to  pass  one  at  a New  York  City  jewelry 
store,  where  he  selected  articles  valued  at  $325,  offering  in  payment  a cer- 
tified check  of  the  First  National  Bank  (member),  Waverly,  N.  Y.,  on  the 
Importers  & Traders  Bank  (member),  New  York  City,  for  $425.31.  The 
jeweler,  becoming  suspicious,  requested  Smith  to  return  later,  saying  they 
would  cash  it  if  the  bank  would  receive  it  for  deposit.  Meanwhile  the  bank 
ascertained  by  telegraph  that  the  check  had  been  stolen  in  transit,  and 
when  Smith  and  Bell  called  for  the  purchases  and  change,  they  were  placed 
under  arrest. 

As  Frank  H.  Wallace,  alias  Williams,  alias  Hamilton,  alias  Crawford, 
Crosby  served  a three  and  a half  year  term  in  the  Jefferson  City,  Mo.,  Peni- 
tentiary for  mail  pouch  robbery  and  forgery,  and  also  as  A.  E.  Bell,  served 
an  indeterminate  term  in  the  Elmira,  N.  Y.,  Reformatory.  Crosby  was  re- 
markably unique  as  a criminal ; while  stealing  mail  pouches  he  was  always 
attired  in  the  regulation  uniform  required  by  the  government,  and  on  account 
of  his  winning  personality  encountered  little  difficulty  in  victimizing  banks. 
Whenever  he  is  at  large  he  operates  extensively. 


October  3,  1903,  George  C.  Duy,  who  with  his  wife  was  sojourning  at 
Litchfield,  Cqnn.,  obtained  from  the  First  National  Bank  (member),  of  that 
place,  $100  on  a bogus  certified  check  drawn  to  his  order  on  the  First  Na- 
tional Bank  (member),  Summit,  N.  J.,  signed  by  a fictitious  name  ; he  also 
swindled  a Litchfield  business  man  with  a worthless  $75  check  and  disap- 
peared. We  subsequently  learned  of  his  operating  in  New  York,  Chicago, 
Saratoga,  Pittsburg,  Memphis  and  other  cities,  and  were,  on  November  5, 
advised  by  a New  Orleans  correspondent,  with  whom  we  communicated,  of 
Duy’s  arrest  that  day  in  Atlanta,  Ga.,  for  obtaining $200  from  the  St.  Charles 
Hotel.  New  Orleans,  on  a bogus  draft  for  that  amount  some  days  previously. 
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He  was  taken  to  New  Orleans,  and  on  May  20,  1904,  was  sentenced  to  three 
years  in  the  Louisiana  Penitentiary  on  a charge  of  forgery. 

The  First  National  Bank,  Litchfield,  Conn.,  who  we  advised  of  Duy’s 
arrest,  on  our  suggestion  have  lodged  a warrant  for  him  with  the  N ew  Orleans 
authorities. 


L.  W.  McLean,  alias  Goodall,  who,  as  H.  F.  Raeburn,  August  20,  1903, 
swindled  the  Spooner  State  Bank  > member),  Spooner,  Wis.,  was,  on  Sept. 
24,  1903,  arrested  at  Superior,  Wis.,  and  identified  through  us  for  this  forgery 
and  swindles  at  Hurley,  Bayfield  and  New  Richmond,  Wis.,  and  Eveleth, 
Park  Rapid^  and  Shakopee,  Minn.  October  11,  1903,  he  was  sentenced  to 
a four-year  term  in  the  Waupun,  Wis.,  State  Prison. 


October  13,  1903,  Clarence  H.  Leonard,  by  forging  the  signature  of  the 
firm  employing  him,  obtained  from  the  North  American  Trust  Company 
$7,500,  and  from  the  Trust  Company  of  America  $2,576  (both  members), 
New  York  City,  and  disappeared.  We  traced  him  from  New  York  City  to 
Buffalo,  to  Toronto,  to  Winnipeg,  to  Vancouver,  B.  C.,  where,  on  our  request 
he  was  arrested  October  25,  at  which  time  $9,250  in  cash  was  recovered. 

Leonard  was  returned  to  New  York  City,  pleaded  guilty  to  grand  larceny 
in  the  first  degree,  but  on  account  of  restitution  made  by  him  and  his  youth 
.20  years)  sentence  was  suspended. 


October  22,  1903,  the  St.  Albans,  Vt.,  authorities  advised  us  that  manu- 
facturers of  that  city  had  been  victimized  by  one  J.  H.  Marshall,  who, 
claiming  to  be  an  Atlantic,  Iowa,  man  of  that  name,  had  obtained  by  false 
pretense,  over  $200  worth  of  goods. 

From  the  description  and  method  of  operating  we  concluded  the  bogus 
Mr.  Marshall  to  be  Dr.  J.  H.  Holden,  alias  Holloway,  alias  Marshall,  a bogus 
check  operator  and  swindler,  whose  photograph  we  had  sent  to  members, 
warning  them  of  him,  and  this  photograph,  sent  by  us  to  St.  Albans,  was 
identified  as  of  Marshall.  Co-operating  with  the  St.  Albans  authorities,  we 
arranged  for  his  arrest  by  the  New  York  City  police,  November  1,  and  he 
was  taken  to  St.  Albans,  where,  on  January  17,  1904,  he  was  sentenced  to 
five  years  and  six  months  in  the  Vermont  State  Prison  at  Windsor. 


At  Philadelphia,  Pa.,  December  1,  1903,  aided  by  the  police  of  that  city, 
we  arrested  in  the  Northern  Trust  Company  (member),  Samuel  Harris 
and  George  Myers,  charged  with  swindling  that  institution  on  November  28, 
1903.  Samuel  Harris  was  introduced  at  the  bank  by  a trustworthy  depositor, 
deposited  $100  in  cash  and  a certified  check  for  $850  drawn  on  a Pittsburg 
.bank,  and  a $95  check  on  a New  York  bank.  Several  days  later,  Harris, 
accompanied  by  George  Myers,  withdrew  $610.  Both  checks  turned  out  to 
Jbe  worthless.  We  identified  Harris  as  Samuel  Miller,  a professional  forger, 
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and  George  Myers  as  Charles  Miller,  Sam’s  brother,  both  ex-convicts  whom 
we  had  sent  to  prison  before  for  defrauding  your  members.  At  their  first 
trial,  December  18,  1903,  both  were,  on  account  of  legal  technicalities, 
acquitted,  but  we  arranged  to  have  them  re-arrested  on  new  indictments,  as 
they  were  leaving  the  court  room.  Their  second  trials  resulted  in  the 
acquittal  of  Harris  and  conviction  of  Myers,  who,  March  16,  1904,  was  sen- 
tenced to  two  years  in  the  Eastern  Penitentiary,  Philadelphia.  There  was 
considerable  difficulty  in  securing  this  conviction. 


December  14,  1903,  Richard  Dawson,  an  ex-convict,  opened  an  account 
in  the  Seneca  Bank  'member),  Seneca,  S.  C.,  with  a worthless  draft  for 
$250  drawn  to  his  favor,  on  the  Merchants’  Exchange  Bank  'member1,  New 
York  City,  and  later  the  same  day  obtained  from  a Seneca  merchant  $100 
on  a check  drawn  against  this  deposit,  and  then  disappeared.  The  Seneca 
merchant  located  and  arrested  him  at  Columbus,  Ga. 

His  photograph  sent  to  us  by  the  bank  we  identified  as  that  of  Robt.  M . 
Dickerson,  a forger,  who  was  on  parole  from  the  Michigan  City,  Ind.,  State 
Prison,  to  which  institution  he  had  been  committed,  February  22,  1901,  on 
conviction  of  forgery  in  Steuben  County.  We  advised  the  prison  authorities 
of  his  arrest  in  Columbus,  Ga.,  and  they  returned  him  to  Michigan  City, 
Ind.,  to  serve  out  his  unexpired  term. 


William  J.  Reid,  alias  L.  O.  Hoffman,  alias  Black,  who,  in  1902,  was 
convicted  of  forgery  at  Springfield,  Mass.,  escaped  from  the  Hampden 
County,  Mass.,  jail,  January  10,  1904,  was  captured  at  Utica,  N.  Y.,  Jan- 
uary 17,  and  is  now  serving  an  indeterminate  sentence  of  from  four  to  seven 
years. 

Irwin  L.  Fuller,  alias  C.  E.  Crawford,  who  was  arrested  on  June  13, 
1903,  while  attempting  to  swindle  the  Exchange  National  Bank  (member  . 
Colorado  Springs,  Colo.,  was  on  December  2,  1903,  sentenced  to  an  inde- 
terminate term  of  from  three  to  five  years  in  the  Canon  City,  Colo.,  Peni- 
tentiary. We  identified  him  for  the  following  crimes: 

January,  1903,  as  E.  C.  Crawford,  defrauded  London-San  Francisco 
Bank  (member),  Portland,  Ore.,  $200. 

February,  1903,  as  G.  H.  Johnstone,  defrauded  a merchant  and  life 
insurance  agent,  San  Francisco,  Cal.,  $172.50  and  $342.40  respectively. 

February,  1903,  as  B.  N.  Norris,  defrauded  Los  Angeles  real  estate 
agent,  $350. 

February,  1903,  as  S.  H.  Hamilton,  defrauded  Garden  City  Bank  & 
Trust  Co.  (member),  San  Jose,  Cal.,  $85. 

May  4,  1903,  as  Murray  F.  McNeill,  defrauded  First  National  Bank 
(member),  St.  Paul,  Minn.,  $125. 

June  25,  1903,  as  Guy  Perry  McKinniss,  defrauded  First  National  Bank 
(member),  Peoria,  111.,  $75. 
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We  also  identified  Fuller,  alias  Crawford,  etc.,  as  Ernest  H.  Cooper, 
alias  Jackson,  alias  Hunter,  a check  forger  and  swindler,  who  was  arrested 
at  Victoria,  B.  C.,  February  12,  1901,  for  obtaining  money  under  false  pre- 
tences, for  which  he  was  sentenced  to  eighteen  months’  imprisonment. 


In  the  arrest  of  Edward  Funk,  alias  E.  A.  Benton,  alias  E.  A.  Glidden, 
and  Fred.  Whitton,  alias  A.  C.  Carter,  alias  J.  B.  Mann,  two  professional 
forgers  and  swindlers,  at  Indianapolis,  Ind.,  December,  1903,  while  they 
were  attempting  to  swindle  the  Columbia  National  Bank  and  Indiana  Na- 
tional Bank  (both  members),  that  city,  numerous  complaints  by  members 
of  your  Association  were  cleared  up.  The  Marine  Savings  Bank  (member), 
Detroit,  Mich.,  had  received  through  the  exchanges  a fraudulent  check 
deposited  by  Whitten  the  day  before  his  arrest  with  the  Columbia  Na- 
tional Bank  (member),  Indianapolis,  Ind.,  where  he  had  an  account  under 
the  name  of  Andrew  Carter.  Discovering  the  check  drawn  on  them  to 
be  worthless,  the  Detroit  bank  telegraphed  the  Indianapolis  bank,  result- 
ing in  Whitten’s  arrest  by  the  police,  who  also  learned  of  Funk’s  presence 
in  Indianapolis  under  the  name  of  E.  A.  Benton,  and  also  arrested  him. 
Funk  was  preparing  to  defraud  the  Indiana  National  Bank  (member). 
The  day  following  their  arrest  a representative  of  our  Chicago  office  was 
in  Indianapolis  and  identified  both  prisoners  for  numerous  swindles.  We 
also  learned  both  had  served  terms  of  imprisonment  in  the  Charleston, 
Mass.,  State  Prison,  where  they  had  made  each  other’s  acquaintance. 
Through  our  identification  of  them  for  their  many  swindles  and  determin- 
ing their  previous  criminal  records,  both  pleaded  guilty  and  were  on  January 
20th  sentenced  to  five  years  in  the  Indiana  State  Prison,  Michigan  City,  Ind., 
and  to  each  pay  a fine  of  $100.  Under  various  pretexts  they  gained  the 
confidence  of  the  business  community  in  different  cities  visited  by  them, 
obtaining  introductions  to  banks  through  respectable,  responsible  depositors, 
thereby  making  their  swindling  schemes  possible. 

Following  is  our  record  of  swindles  by  them  : 

November  15,  1902,  National  State  Bank  of  Camden  (member),  Phila- 
delphia, Pa.,  $29.05. 

November  15,  1902,  J.  K.  Lamb,  Philadelphia,  Pa.,  $37.50. 

November  15,  1902,  James  McCully,  Philadelphia,  Pa.,  attempt. 

December  15,  1902,  Old  National  Bank,  Providence,  R.  I.  (member), 
attempt. 

March  6,  1903,  National  Lafayette  Bank,  Cincinnati,  Ohio  (member), 
$1,683. 

June  17,  1903,  Third  National  Bank,  Philadelphia,  Pa.  (member',  $200. 

July  2,  1903,  Hartford  Trust  Co.,  Hartford,  Conn,  (member),  $430. 

July  25,  1903,  Market  National  Bank,  Cincinnati,  Ohio  (member),  $400. 

July  25,  1903,  Equitable  National  Bank,  Cincinnati,  Ohio  (member), 
$1,176. 

August  5,  1903,  Marine  Savings  Bank,  Detroit,  Mich,  (member),  $800. 
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October  10,  1903,  Farmers’  Deposit  National  Bank,  Pittsburg,  Pa. 
(member),  $660. 

December  10,  1903,  Columbia  National  Bank,  Indianapolis,  Ind. 
(member),  $200. 

December  17,  1903,  Indiana  National  Bank,  Indianapolis,  Ind. 
(member),  $160. 


At  San  Francisco,  Cal.,  January  12,  1904,  accompanied  by  the  sheriff 
of  Kalamazoo,  Mich.,  and  the  San  Francisco  police,  we  secured  the  arrest 
in  that  city  of  Holbrook  T.  Estill,  alias  Henry  T.  Elliott,  alias  H.  T.  Eber- 
stein,  alias  R.  S.  Hammond,  etc.,  who,  claiming  to  be  a traveling  salesman 
for  various  firms,  swindled  many  hotels  in  different  cities  with  checks  and 
drafts  purporting  to  have  been  drawn  by  various  banks  and  business  houses  ; 
these  checks  and  drafts  were  purloined  by  him  while  in  the  employ  of  litho- 
graphing firms  at  Cleveland,  Ohio,  and  St.  Paul,  Minn. 

We  had  been  keeping  a record  of  Estill’s  swindles,  had  published  five 
warnings  and  a photograph  of  him  in  bulletins  to  members,  until  finally  a 
member  of  your  association,  the  Bankers’  National  Bank,  Chicago,  111., 
sustained  a loss  of  $150  through  honoring  a worthless  draft  drawn  on  them 
which  Estill  had  paid  to  a hotel  in  San  Francisco,  Cal.  When  learning  of 
his  being  in  San  Francisco,  we  undertook  to  find  him,  resulting  in  one  of 
our  detectives  at  a race  track  near  that  city  recognizing  him  from  his  photo- 
graph and  leading  to  his  arrest,  and  finding  in  his  room  a number  of  worth- 
less drafts  and  checks  and  a complete  forgery  outfit.  He  was  taken  to 
Kalamazoo,  Mich.,  where  on  January  22,  1904,  he  pleaded  guilty  to  forgery 
in  the  first  degree,  and  on  February  26,  was  sentenced  to  an  indeterminate 
term  of  from  three  to  fourteen  years  in  the  Ionia,  Mich.,  Reformatory. 
While  operating  Estill  greatly  annoyed  many  members  of  your  Association, 
having  from  December,  1902,  passed  at  least  forty  worthless  drafts  and 
checks  on  depositors  of  banks  throughout  the  United  States. 


Charles  H.  Trelawney,  the  forger  and  swindler,  apprehended  by  us  at 
Yonkers,  N.  Y.,  in  July,  1903,  for  swindling  the  Merchants’  National  Bank 
(member),  New  York  City,  of  $1,251  on  a forged  three  months’  note,  on 
January  21,  1904,  was  convicted  after  a bitterly  contested  trial,  sentenced  to 
nine  years  and  seven  months  at  hard  labor  in  Sing  Sing,  N.  Y.,  State  Prison. 
For  your  association  we  apprehended  Trelawney  and  co-operated  with  the 
New  York  authorities  in  his  prosecution. 


J.  W.  Ryan,  the  bank  swindler  and  forger,  arrested  by  us,  co-operating 
with  the  sheriff  of  Buena  Vista,  at  Denver,  Colo.,  on  August  24  last,  was, 
on  January  30,  1904,  convicted  and  sentenced  at  Buena  Vista,  Colo.,  to 
from  thirteen  to  fourteen  years  in  the  Colorado  State  Prison  at  Canon 
City.  Ryan,  with  James  A.  McFarlin  and  L.  B.  Mitchell,  in  March,  1903, 
swindled  the  Salida  State  Bank  (member),  Salida,  Colo.,  of  $1,200  with  a 
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forged  check.  As  soon  as  this  forgery  was  reported  to  your  association,  we 
actively  engaged  searching  for  those  concerned  in  it,  and  co-operating  with 
the  Colorado  authorities  we  assisted  in  Ryan’s  prosecution. 


At  St.  Louis,  Mo.,  February  3,  1904,  acting  with  the  St.  Louis  police, 
we  caused  the  arrest  of  Ashby  O.  Stewart,  alias  A.  E.  Schumacher  and  J. 
H.  Adams,  who  were  circulating  in  that  city  bogus  drafts,  purporting  to  have 
'been  issued  upon  the  Albia  State  Bank  (member),  Albia,  Iowa,  and  the 
Merchants’  National  Bank  (member),  Chicago,  111.  Spurious  drafts  for 
$18,000  were  found  on  Stewart,  and  in  his  room  was  found  a check  perfor- 
ator. We  assisted  the  St.  Louis  authorities  in  the  prosecution  of  Stewart  and 
Adams,  and  on  March  3,  1904,  they  were  each  sentenced  to  two  years  in  the 
Jefferson  City,  Mo.,  Penitentiary. 


J.  L.  Krohn,  with  a number  of  aliases,  who,  on  January  30,  1904, 
defrauded  the  Rapides  Bank  (member),  Alexander,  La.,  with  a worthless 
draft  for  $25.00,  was  arrested  several  days  after  at  Lake  Providence,  while 
attempting  to  swindle  the  Providence  Bank  (member)  of  that  place.  March 
19,  he  was  sentenced  to  seven  years’  imprisonment  in  the  Louisiana  State 
Penitentiary  at  Baton  Rouge,  in  which  institution  he  had  served  two  terms 
previously  for  forgery . 


February  13,  1904,  A.  A.  Watts,  alias  A.  D.  Fairbairn,  alias  A.  W. 
Morrison,  who,  in  August,  1903,  swindled  two  Oregon  members  with  worth- 
less checks,  was,  on  February  13,  1904,  at  Pomeroy,  Washington,  sentenced 
to  three  years  in-  the  Washington  State  Penitentiary,  Walla  Walla.  We 
arranged  to  lodge  warrants  for  the  Oregon  crimes,  for  which  he  will  be 
prosecuted  when  released. 


June  1,  the  National  City  Bank  (member),  New  York,  telephoned  us 
they  were  suspicious  of  W.  M.  Miller,  who  presented  a check  drawn  on 
them  for  $80.  Our  representative,  sent  to  the  bank,  recognized  Miller  as 
William  A.  Brock,  alias  Powell,  who,  since  December,  1903,  had  been  of 
considerable  annoyance  to  banks.  During  rush  hours  he  would  appear  at 
banks  with  worthless  checks,  varying  in  amounts  from  $50  to  $150,  payable 
to  his  order,  and  purporting  to  be  signed  by  different  manufacturing  con- 
cerns. We  arranged  for  his  arrest  which  also  resulted  in  finding  on  his 
person  and  in  his  room  a number  of  blank  checks,  partially  prepared  for 
use  and  bearing  fictitious  signatures.  On  June  21  he  was  sentenced  to  the 
New  York  State  Reformatory  at  Elmira,  N.  Y.  He  swindled  the  following 
members:  December  10,  1903,  Central  National  Bank,  Rochester,  N.  Y., 

$80;  March  15,  1904,  Fifth  Avenue  Bank,  New  York  City,  $150;  May  12, 
1904,  International  Trust  Co.,  Boston,  Mass.,  $50  ; May  12,  1904,  Mercantile 
Trust  Co.,  Boston,  Mass.,  $50. 
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Brock  also  passed  a number  of  checks  on  banks,  not  members,  hotels 
and  mercantile  houses  in  Buffalo,  Rochester,  Albany,  New  York  and  Boston. 


January  10,  1904,  the  Protective  Committee  instructed  us  to  locate  and 
arrest  Thos.  G.  Cook,  who,  on  January  4,  obtained  $1,178  from  the  Federal 
Trust  Co.  (member),  Newark,  N J.  In  the  latter  part  of  December,  Cook 
appeared  in  Newark,  claiming  to  be  an  agent  for  the  Saalfield  Publishing 
Co.  of  Akron,  Ohio,  and  was  to  be  their  permanent  agent  in  Newark  ; visited 
several  Newark  real  estate  agents  in  search  of  proper  quarters,  finally 
obtained  an  introduction  to  the  Federal  Trust  Co.  (member),  with  whom  he 
opened  an  account  by  depositing  a check  for  $1,600  in  his  favor,  drawn  on 
the  First  National  Bank  (member),  Akron,  Ohio,  and  purporting  to  be  signed 
by  the  firm  he  claimed  to  represent.  Cook  created  considerable  confidence 
by  contracting  for  numerous  alterations  in  the  store  he  had  leased,  and  was 
permitted  to  check  against  the  $1,600  deposited  by  him,  to  the  extent  of 
$1,178  before  the  check  deposited  was  discovered  to  be  bogus.  Our  first 
trace  of  Cook  was  March  18,  1904,  when,  as  Walter  C.  Lewis,  he  appeared 
at  the  St.  Gecrge  Hotel,  Brooklyn,  N.  Y.,  and  attempted  to  swindle  the 
Nassau  Trust  Co.  (member),  that  city,  who  advised  us  by  telephone  that 
Lewis  had  opened  an  account  with  them,  by  depositing  a draft  to  his  order, 
drawn  on  the  First  National  Bank  (member),  Denver,  Colo.,  signed  by  him 
as  the  manager  of  the  jewelry  supply  firm  he  pretended  to  be  connected 
with  in  that  city.  We,  at  this  time,  suspected  Lewis  was  Cook,  but  he 
became  suspicious  and  did  not  return  to  the  bank.  April  1 he  appeared  at 
Yonkers,  N.  Y.,  as  Arthur  H.  Lee,  of  the  firm  of  Laird  & Lee,  Chicago,  111. 
Through  negotiations  for  the  rental  of  a store  he  obtained  an  introduction  to 
the  First  National  Bank  (member) , deposited  a bogus  certified  check  for 
$5,000  drawn  on  the  First  National  Bank  (member),  Chicago,  111.,  in  his 
favor,  and  purporting  to  be  signed  by  Laird  & Lee.  The  officials  of  the 
First  National  Bank  of  Yonkers  becoming  suspicious  of  Lee,  communi- 
cated with  us,  and  we  informed  them  of  his  identity  as  Thomas  G.  Cook, 
alias  W.  C.  Lewis,  for  whom  we  were  in  search.  Arrangements  were  made 
to  arrest  him  if  he  returned  to  the  Yonkers  bank,  but  he  evidently  became 
suspicious  and  did  not  appear. 

April  13,  as  John  D.  Lothrop,  Cook  appeared  at  the  Hackensack  Trust 
Co.  (member),  Hackensack,  N.  J.,  where  he  opened  an  account  by  deposit- 
ing a bogus  certified  check  for  $16,000  to  his  order,  drawn  on  the  First 
National  Bank  (member),  Boston,  Mass.,  and  purporting  to  be  signed  by 
the  Lothrop  Publishing  Co.  The  secretary  of  the  Hackensack  Trust  Co. 
became  suspicious  of  Lothrop  on  account  of  the  large  amount  of  the  certi- 
fied check  he  deposited,  and  communicated  by  telephone  with  us,  describing 
Lothrop  and  his  methods,  in  which  we  recognized  Cook,  alias  Lewis,  alias 
Lee,  and  at  our  request  the  bank  officials  caused  his  arrest.  We  subse- 
quently had  him  identified  for  the  swindling  of  the  Federal  Trust  Co.,  Newark, 
N.  J.,  where,  on  January  23,  he  was  convicted  of  forgery  in  the  first  degree 
and  sentenced  to  five  years  in  the  State  Prison,  Trenton,  N.  J.  Cook’s 
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true  name  is  Frederick  H.  Wehner,  residence,  Weehawken,  N.  J.  He  was 
also  identified  by  the  officials  of  the  Nassau  Trust  Co.,  Brooklyn,  N.  Y.,  as 
Walter  C.  Lewis,  and  by  the  officials  of  the  First  National  Bank  of  Yonkers, 
N.  Y.,  as  Arthur  H.  Lee,  who  attempted  to  swindle  those  banks  as  related. 


About  June  18,  1904,  James  E.  Butman  purchased  of  Norman  W. 
Harris  & Co.  (member),  Boston,  Mass.,  five  $1,000  4 per  cent.  U.  S.  govern- 
ment bonds,  and  paid  for  them  with  a certificate  for  500  shares  of  the  com- 
mon stock  of  the  Chicago  & Great  Western  Railway,  issued  June  4,  1904, 
and  duly  registered,  and  a small  amount  of  money  as  the  difference  in  value. 
It  was  later  discovered  that  the  certificate  was  originally  issued  for  5 shares. 
We  immediately  notified  all  bankers  and  brokers  in  the  surrounding  cities, 
and  on  June  21,  1904,  received  a communication  from  Messrs.  Davis  & Davis 
of  Providence,  R.  I.,  (members)  that  a man  giving  the  name  of  Albert  Wilson 
had  attempted  to  sell  them  a certificate  of  stock  for  500  shares  of  the  common 
stock  of  the  Chicago  & Great  Western  Railway,  which  had  been  raised  from  5 
to  500  shares.  As  he  was  undoubtedly  the  same  party  who  swindled  Norman 
W.  Harris  & Co.,  we  caused  his  arrest  and  return  to  Boston,  Mass.  A 
search  of  his  person  revealed  $6,625  in  currency  and  two  certificates  of 
stock,  also  of  the  Chicago  & Great  Western  Railway,  which  were  raised 
from  5 to  500  shares.  We  later  identified  Butman  as  Frederick  A.  C.  Gardner, 
residence,  Aponoag,  R.  I.  He  was  indicted  by  the  Boston  Grand  Jury,  and 
is  now  in  jail  awaiting  trial. 


In  the  fall  of  1903,  Charles  E.  Forbes,  on  being  introduced  by  a cus- 
tomer, opened  an  account  with  the  Corn  Exchange  Bank  (member),  New 
York  City,  with  currency,  afterwards  depositing  a number  of  checks,  payable 
to  the  G.  W.  Cole  Co.,  his  employers,  which  checks  were  endorsed  to  his 
order,  but  were  afterwards  declared  to  be  forgeries.  For  the  Corn  Exchange 
Bank  we  arrested  Forbes  in  New  York  City,  December  13,  1903,  when  we 
recognized  him  as  an  ex-convict,  who,  as  Irving  W.  Humphrey,  had  served 
a term  for  forgery  in  the  Elmira,  N.  Y.,  Reformatory.  After  Forbes’  arrest, 
he  was  released  on  furnishing  $5,000  bail ; when  called  for  trial  he  failed  to 
appear.  It  was  afterwards  determined  that  he  had  also  swindled  a Brooklyn 
bank  (member)  of  a large  sum  of  money,  by  checks  similar  to  those 
deposited  with  the  Corn  Exchange  Bank  By  locating  and  watching 
Forbes’  wife,  we  learned  that  under  the  name  of  Mrs.  Winthrop,  she  engaged 
passage  on  the  “Merchant  Prince’’  from  New  York,  May  26,  to  Buenos 
Ayres,  and  we  arranged  to  send  one  of  our  representatives  on  the  same 
steamer,  with  orders  to  secure  Forbes’  arrest,  if  his  wife  joined  him.  June 
25,  the  “ Merchant  Prince  ” arrived  in  Buenos  Ayres  and  Forbes  met  his 
wife,  when,  through  the  Department  of  State,  Forbes  was  arrested  and  will 
be  returned  with  a New  York  officer  and  our  representative  to  New  York 
for  trial. 
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On  May  10,  1904,  a messenger  boy  called  at  the  Mount  Morris  Bank 
(member),  New  York  City,  with  a check  for  $416.58,  payable  to  the  order 
of  John  Tevis,  bearing  the  signature  and  endorsement  of  a depositor;  also 
carried  what  purported  to  be  a letter  from  the  depositor,  requesting  that  the 
check  be  paid.  Subsequent  investigation  by  the  bank  showed  that  the  sig- 
nature, endorsement  and  letter  were  forgeries.  Our  investigation  showed 
that  John  Tevis  had  called  on  the  bank’s  customer,  who  was  in  the  picture 
business,  had  ordered  and  paid  for  several  pictures,  with  permission  to  return 
two  of  them,  and  have  their  value  refunded  by  check.  This  done  and  the 
check  used  as  a model,  from  which  the  signatures  were  copied  on  the 
check  and  letter  referred  to.  Tevis  had  a friend  call  with  him  at  the 
picture  store,  who  showed  a disposition  to  purchase  pictures,  but  said  he 
preferred  his  wife  to  examine  them,  and  in  this  way  obtained  the  letter 
head  for  the  letter.  On  our  recommendation  a special  bulletin  was  issued 
to  all  banks,  warning  them  of  the  operations  of  these  two  swindlers. 

June  23,  the  New  York  City  police  arrested  William  Field,  an  ex-con- 
vict, as  a suspicious  person,  finding  upon  him  several  genuine  checks  for 
small  amounts.  On  the  police  advising  us  of  this,  we  recognized  the  descrip- 
tion as  answering  that  of  Tevis,  and  arranged  for  witnesses  to  see  the 
prisoner,  resulting  in  his  full  identification  and  detention  for  the  fraud  on 
the  Mount  Morris  Bank,  for  which  he  is  now  awaiting  trial.  Field  has  already 
served  terms  in  State  prison  for  the  theft  of  a quantity  of  jewelry  from  a 
hotel  guest,  assault  in  the  second  degree  and  grand  larceny  (two  charges). 

The  officers  who  arrested  Field  found  on  him  a room  key  of  the 
Ashland  House,  New  York  City,  and  this  room,  on  being  searched  by  us 
developed  that  he  had  been  associated  with  another  guest,  J.  W.  Fielding, 
who  had  disappeared,  but  a book  inscribed  “ W.  C.  Curtis,”  found  among 
Field’s  effects,  led  us  to  believe  that  Fielding,  Field’s  friend,  was  Chas.  B. 
C.  Curtis,  alias  Gorham,  alias  Buckley,  a notorious  professional  forger,  whom 
we  had  suspected  of  being  the  forger  of  the  signatures  and  endorsements  to 
the  checks  and  letter  used  by  Field.  On  exhibiting  Curtis’  photograph  at 
the  hotel,  it  was  at  once  identified  as  of  Fielding.  We  made  arrangements 
with  the  hotel  to  be  notified  if  Fielding  sent  for  Field’s  effects,  and  in 
conjunction  with  the  New  York  City  police  kept  up  a constant  watch  for 
him.  In  the  meantime,  your  Association  received  reports  of  the  swindling, 
by  forged  depositors’  checks,  of  two  banks  at  New  Haven,  Conn.,  the 
Tradesmen’s  National  Bank  (member),  on  May  27,  of  $395.67,  and  the 
First  National  Bank  (member),  on  the  same  day,  of  $397.65.  Our  inquiry 
brought  out  that  the  methods  employed  by  Field  in  New  York  were  also 
used  at  New  Haven  ; a stranger  had  approached  a messenger  boy  on  the 
street  and  sent  him  to  the  Tradesmen’s  National  Bank  with  the  check  in 
question,  and  to  him  the  currency  was  paid  and  delivered  by  the  messenger 
to  the  stranger.  On  our  showing  the  photograph  of  Curtis  to  the  messenger, 
he  at  once  identified  it  as  of  the  stranger  and  swindler.  The  same  method 
was  used  in  securing  the  currency  from  the  First  National  Bank.  July  6, 
from  the  Ashland  House,  we  were  telephoned  that  Fielding  would  send  a 
messenger  to  the  hotel  for  Field’s  satchel.  This  messenger  our  detectives 
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followed  from  the  hotel,  and  when  he  met  Fielding,  the  New  York  police 
arrested  him.  He  was  afterwards  fully  identified  by  the  messenger,  who, 
for  Fielding,  collected  $395.67  on  May  24,  from  the  Tradesmen’s  National 
Bank  (member),  New  Haven,  Conn.,  to  which  city  Fielding  was  taken  and 
is  now  awaiting  trial.  These  two  forgers  exercised  considerable  ingenuity 
by  calling  on  numerous  trades  people,  buying  wearing  apparel  or  other 
articles,  always  with  the  proviso  that  any  part  not  satisfactory  could  be 
returned,  and  that  a check  would  be  sent  for  the  value  of  the  returned 
articles.  These  checks  were  used  as  models  to  forge  checks  for  large 
amounts.  In  an  attempt  to  defraud  a Brooklyn  bank,  fearing  that  there 
would  be  insufficient  funds  to  meet  the  forgery,  they  prepared  for  this  by 
the  presenter  claiming  to  be  in  the  employ  of  the  customer  whose  name 
had  been  forged,  depositing  a worthless  check  for  over  $400,  and  afterwards 
checking  against  this,  but  failed  to  get  the  money. 

Chas.  B.  C.  Curtis,  alias  W.  C.  Gorham,  alias  J.  W.  Fuller,  alias  C. 
W.  Buckley,  alias  Fielding,  etc.,  has  a long  criminal  record. 

As  W.  C.  Gorham,  October  3,  1889,  he  was  sentenced  to  two  years  and 
six  months,  Sing  Sing  Prison,  N.  Y.,  charge  grand  larceny. 

As  J.  W.  Fuller,  December  16,  1893,  was  sentenced  to  three  years, 
Jeffersonville,  Ind.,  State  Prison,  for  obtaining  money  under  false  pretenses. 

As  J.  W.  Fuller,  July  14,  1896,  sentenced  to  four  years,  Eastern  Peni- 
tentiary, Philadelphia,  Pa.,  for  obtaining  money  under  false  pretenses. 

As  Chas.  B.  C.  Curtis,  March  21,  1900,  sentenced  to  five  years  in  Sing 
Sing  Prison,  N.  Y.,  charge  grand  larceny  in  the  second  degree. 

He  has  a clerical  appearance  and  may  easily  fool  those  not  suspecting 
him  to  be  a criminal. 

In  the  latter  part  of  July,  W.  E.  and  E.  C.  Morton  arrived  in  Hastings, 
Neb.,  professing  to  be  capitalists  from  the  East,  intending  locating  there  to 
buy  farm  mortgages.  W.  E.  Morton  deposited  $600  in  currency  with  the 
First  National  Bank  (member),  and  August  7 deposited  a draft  for  $3,700 
to  his  order  on  the  Hamilton  National  Bank  (member),  Chicago,  by  the 
Chicago  Railway  Co.  per  W.  B.  Bell,  Western  Bank  Note  Co.  The  Hamil- 
ton National  Bank  was  communicated  with  by  telegraph  and  replied  that 
the  draft  deposited  was  a forgery.  Shortly  after  receiving  this  telegram, 
Morton  presented  a check  for  $3,300,  was  arrested,  your  association  com- 
municated with  by  the  bank,  and  one  of  our  representatives  sent  to  Hastings 
from  our  Omaha  office,  to  assist  in  Morton’s  prosecution.  August  12,  he 
was  held  in  $2,000  bail,  but  we  subsequently  learned  he  was  wanted  at 
Galesburg,  111.,  for  swindling  the  State  Bank,  Altona,  111.  (not  member),  and 
the  Knox  County  Bank,  Knoxville,  111.  (not  member),  of  $350  each,  and  by 
an  agreement  between  the  Nebraska  and  Illinois  authorities,  Whitman  was 
on  August  26,  surrendered  to  the  Knox  County,  111.,  authorities,  was  taken 
to  Galesburg,  where  he  is  now  awaiting  trial.  The  alertness  of  the  officials 
of  the  First  National  Bank  (member),  Hastings,  Neb.,  prevented  a swindle 
by  Morton.  E.  C.  Morton  was  released  at  Hastings  on  account  of  lack  of 
evidence. 
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Burglaries. 


At  1:30  p.  m.  March  26,  George  Collins  was  executed  in  the  jail  yard. 
Union,  Mo.,  and  one  hour  later,  William  Rudolph,  alias  “The  Missouri 
Kid,”  was  convicted  of  murder  in  the  first  degree  and  sentenced  to  be  exe- 
cuted May  13,  1904.  December  27,  1902,  Rudolph  and  Collins,  both  vault 
and  safe  burglars  of  the  “yegg”  type,  with  nitro-glycerine  blew  open  the 
vault  and  safe  of  the  Bank  of  Union  (member),  Union,  Mo.,  stealing  there- 
from $15,000  in  currency  and  securities  valued  at  $1 10,000. 

Acting  for  your  Association,  Charles  J.  Schumacher,  of  our  St.  Louis 
office,  traced  Rudolph  and  Collins  from  Union  to  Stanton,  Mo.,  and  when 
on  January  23,  1903,  armed  with  warrants  and  accompanied  by  a sheriffs 
posse,  he  attempted  to  arrest  them,  they  murdered  him  and  escaped.  March 
1,  1903,  aided  by  the  city  police  we  arrested  Rudolph  and  Collins  in  Hart- 
ford, Conn.,  recovering  over  $8,600  of  the  stolen  money.  After  their  re- 
turn to  Missouri,  pending  trial,  both  prisoners  were  placed  for  safe  keeping 
in  the  Four  Courts  Prison,  St.  Louis.  During  the  July,  1903,  term  of  the 
Franklin  County,  Mo.,  Criminal  Court,  Collins  was  tried  and  convicted  of 
murder  in  the  first  degree,  and  sentenced  to  be  hanged.  On  July  7,  a few 
days  prior  to  the  date  set  for  his  trial,  Rudolph  made  a daring  escape 
through  the  skylight  of  the  Four  Courts  Prison.  Through  our  informants 
and  by  investigating  each  arrest  of  a criminal  we  heard  of  in  any  part  of  the 
United  States  who  might  be  Rudolph,  we  made  an  unceasing  .effort  to 
locate  him.  Through  informants  travelling  and  searching  for  him  in  the 
Middle  West,  we  heard  of  him  as  having  been  in  Missouri,  Nebraska  and 
Kansas.  Finally  on  one  of  these  informants  reporting  to  us  the  arrest  on 
January  18  at  Paola,  Kan.,  of  two  “yegg”  burglars  who  gave  the  names 
of  Charles  Gorney  and  Thomas  Rogers,  and  who  had  pleaded  guilty  to  the 
burglary  ot  a safe  in  the  railroad  station  at  Paola,  and  had  been  sentenced 
to  the  Lansing,  Kan.,  Penitentiary,  we  secured  their  photographs  and 
identified  that  of  Charles  Gorney  as  that  of  Rudolph.  Subsequently  this 
identification  wes  verified  by  a representative  of  our  Kansas  City  office,  the 
sheriff  of  Franklin  Co.,  Mo.,  and  the  warden  of  the  Four  Courts  Prison,  St. 
Louis,  visiting  the  Lansing  Penitentiary,  whereupon  we  arranged  for  his 
surrender  to  the  Missouri  authorities,  and  he  was  returned  to  St.  Louis  to 
await  trial.  At  the  March  term  of  the  Franklin  County,  Mo.,  Criminal 
Court,  Rudolph  was  convicted  of  murder  in  the  first  degree  and  sentenced 
to  be  hanged  May  13,  1904,  but  his  attorney’s  appeal  to  the  Supreme  Court 
of  Missouri  respited  him.  A decision  is  expected  during  the  coming  fall. 

The  Bank  of  Union,  which  was  robbed,  is  on  one  street  corner  in  the 
town  of  Union,  the  court  house  in  which  Collins  and  Rudolph  were  both 
convicted,  is  opposite,  while  on  another  corner  is  the  jail  in  which  both 
were  confined  during  trial,  in  the  yard  of  which  Collins  was  hanged  and 
Rudolph  will  be  executed. 
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Other  important  arrests,  identifications  and  convictions  of  burglars 
follow : 

On  the  night  of  August  30,  1903,  two  men  were  arrested  by  the  East 
St.  Louis,  111.,  police  on  account  of  their  suspicious  actions  outside  of  the 
East  St.  Louis  Trust  & Savings  Bank  (member),  that  place.  One  of  the 
prisoners  gave  the  name  of  James  Mason  and  the  other  as  Edward  Fahey. 
Both  were  heavily  armed  and  had  with  them  a dress  suit  case  filled  with 
burglars’  tools.  The  investigation  showed  that  they  evidently  intended  to 
attack  the  bank.  A representative  of  our  St.  Louis  office  on  seeing  Mason, 
identified  him  as  Richard  Harris,  alias  “ Little  Dick,”  an  old-time  profes- 
sional safe  burglar,  who  in  more  recent  years  confined  his  operations  to  the 
sneak  robbery  of  money  and  jewelry  from  banks  and  jewelry  stores.  No 
criminal  record  was  obtained  of  Fahey.  During  the  March  term  of  the  St. 
Clair  County,  111.,  Criminal  Court,  Harris  and  Fahey  were  convicted  of  hav- 
ing burglars’  tools  in  their  possession  and  sentenced  to  two  years  each  in 
the  Chester,  111.,  Penitentiary. 

George  Young  and  James  Wilson,  who  on  April  14,  1903,  were  arrested 
at  Delavan,  Minn.,  charged  with  attempting  to  rob  the  Nicollet  Bank  (not 
member),  Nicollet,  Minn.,  on  April  9,  1903,  were  identified  by  us — George 
Young  as  Thomas  Stewart,  and  James  Wilson  as  G.  W.  Murray.  They 
were  both  discharged  from  the  Anamosa,  Iowa,  Penitentiary,  on  Oct.  21, 
1902,  where  they  had  each  served  a five-years’  term  for  the  burglary  of  the 
Bank  at  Larrimer,  Iowa.  Learning  that  their  identity  had  been  furnished 
by  us  to  the  authorities,  both  pleaded  guilty.  Stewart  was  sentenced  to  four 
years  and  Murray  to  four  years  and  five  months  in  the  Stillwater,  Mfnn., 
Penitentiary. 


On  October  22,  1903,  the  Burton  State  Bank  (not  member),  Burton, 
Kan.,  was  attacked  by  burglars,  who  stole  therefrom  $1,000.  The  burglars 
were  masked,  and  two  of  them  armed  with  rifles  stood  guard  outside  of  the 
bank,  while  two  others  drilled  into  the  bank  vault  which  they  forced  open 
with  dynamite,  firing  numerous  shots  at  the  citizens  who  attempted  to  pur- 
sue them  as  they  escaped  from  the  town.  On  Oct.  24  a posse,  who  had 
been  searching  for  the  burglars,  surrounded  them  on  an  island  in  the  Ar- 
kansas River,  near  Burton,  Kan.,  and  captured  James  Bell,  Frank  Har- 
wood, Thomas  White,  E.  H.  Johnson  and  Geo.  Oleson.  On  our  recom- 
mendation, believing  that  they  had  been  concerned  in  the  attacks  upon 
members  in  that  section,  for  your  association,  we  sent  a representative  from 
our  Kansas  City  office  to  Burton,  who  identified  E.  H.  Johnson  as  ‘‘Big 
Jess,”  a “yegg”  burglar  who  had  served  a term  for  bank  burglary  in  the 
Kansas  State  Penitentiary  and  was  at  that  time  on  parole ; James  Bell  as  a 
“yegg”  burglar  named  Butler,  who  had  been  associating  with  ‘‘  Big  Jess” 
at  Wichita,  Kan.;  Frank  Harwood  as  a “yegg”  burglar  named  Holly  of 
Wichita,  Kan.,  who  had  been  associated  with  a desperate  band  of  bank 
burglars  operating  out  of  that  city.  On  Nov.  5,  1903,  Johnson,  Bell  and 
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Oleson  were  sentenced  to  an  indeterminate  term  in  the  Kansas  Penitentiary 
at  Lansing  from  one  to  ten  years.  Harwood  and  White  who  pleaded  guilty 
to  receiving  stolen  property  in  connection  with  the  same  burglary  were  on 
the  same  date  sentenced- to  an  indeterminate  term  in  the  same  institution  of 
from  two  to  five  years. 


October,  27,  1903,  the  Ishpeming,  Mich.,  police,  after  a desperate  fight, 
arrested  on  a south  bound  passenger  train,  two  men  suspected  of  robbing 
the  Superior,  Wis.,  post  office  of  $15,000  worth  of  postage  stamps  a week 
previous;  a third  burglar  of  the  party  escaped.  A representative  of  our  St. 
Paul  office  identified  the  two  men  under  arrest  as  Charles  Dennis  and 
Patrick  Flaherty,  both  well  known  Chicago  safe  burglars,  who  we  arrested 
with  the  aid  of  the  Cairo,  111.,  police,  Jan.  21,  1902,  for  the  burglary  of  the 
Bank  of  Cobden  (member),  Cobden,  111.,  Jan.  12,  1902,  both  of  whom 
escaped  from  the  Cobden  jail  Oct.  4,  1902.  Flaherty  escaped  from  the 
Madison,  Wis.,  jail  March  30,  1903,  and  is  still  at  large.  He  is  also  under 
indictment  at  Chicago  for  the  murder  of  “Shorty”  Collins,  a pickpocket. 
Dennis  with  Frank  Lattimer  and  Thomas  McKay  were  arrested  January  6, 
1903,  by  a posse  near  Eagle,  Wis.,  but  escaped  July  22,  1903,  from  the 
Waukesha  jail.  Dennis  is  a skillful  professional  cracksman  and  served  a 
term  in  the  Mississippi  Penitentiary  for  safe  burglary. 


On  Oct.  29,  1903,  we  arrested  at  St.  Paul,  Minn.,  Frank  Latimer  and 
Patrick  Lynch,  two  “yegg”  safe  burglars,  who  with  Dennis  and  Thomas 
McKay,  Jan.  5,  1903,  attempted  to  burglarize  the  Bank  of  Eagle  (member), 
Eagle,  Wis.  Latimer  was  sentenced  to  one  year  in  the  Wisconsin  State 
Prison  at  Waupun.  Lynch  is  in  the  Waukesha  jail  awaiting  trial.  Dennis 
was,  on  June  25,  sentenced  to  five  years  in  the  Federal  Penitentiary  at 
Leavenworth,  Kan. 


On  November  24,  1903,  the  Bank  of  Brunson  (member),  Brunson, 
South  Carolina,  was  attacked  by  burglars  who  stole  $750.  After  the  attack, 
the  local  authorities  arrested  E.  J.  Parker  and  Michael  Brady  for  this  burg- 
lary. We  sent  a representative  to  Brunson  to  determine  whether  the  sus- 
pects arrested  were  concerned  in  the  attack  they  were  charged  with.  A 
very  thorough  investigation  was  made  by  us,  but  evidence  to  convict  Parker 
and  Brady  was  not  obtainable. 


At  Agra,  Kan.,  on  Nov.  25,  1903,  burglars  made  an  unsuccessful  attack 
upon  the  First  State  Bank  (not  member).  Several  days  later,  five  of  the 
criminals  were  arrested  near  Agra,  and  were  identified  by  us  as  the  follow- 
ing well  known  “yegg  ” burglars : 

John  W.  Baker,  as  John  Daly,  who  had  served  terms  in  the  Kansas 
and  Nebraska  Penitentiaries  for  safe  burglary,  and  who  from  information 
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received  by  us  was  concerned  in  the  burglary  of  the  Farmers  & Merchants 
Bank  (member),  Byron,  Neb. 

James  Sackett  as  Michael  J.  Hackett,  a well  known  “yegg”  safe 
burglar  who  had  been  making  his  headquarters  at  Wichita,  Kan. 

On  Jan.  12,  1904,  Baker  was  convicted  and  sentenced  to  an  indeter- 
minate term  in  the  Kansas  Penitentiary  at  Lansing. 

Gilmore,  whose  trial  followed,  was  convicted  and  on  account  of  his  age 
and  physical  condition  was  sentenced  to  an  indeterminate  term  in  the 
Hutchinson  Reformatory 

In  the  trial  of  the  three  men,  Hackett,  Conroy  and  Bennett,  which 
came  up  at  the  April  term  of  court  at  Phillipsburg,  Kan.,  Conroy  and  Ben- 
nett were  convicted  of  burglary  and  sentenced  to  the  Kansas  State  Peni- 
tentiary for  an  indeterminate  term.  They  failed  to  make  a case  against 
Hackett  and  he  was  discharged  from  custody. 


For  the  burglary  the  night  previous  of  $2,598.05  from  the  Farmers  & 
Merchants  Bank  (member),  Byron,  Neb.,  Thomas  Hayes,  John  Smith  and 
Thomas  White  were  arrested  at  Shelton,  Neb.,  Oct.  1,  1903.  Through  our 
investigation  of  this  crime,  we  gathered  sufficient  evidence  on  which  to  con- 
vict Hayes  and  Smith,  but  were  unable  to  secure  an  identification  of  White, 
alias  Gordon,  who  was  released.  On  Nov.  30,  1903,  Hayes  and  Smith  were 
-sentenced  to  eight  years  each  in  the  Nebraska  State  Penitentiary.  We 
also  identified  Thomas  Hayes  as  Walter  Dillon,  alias  “Troy  Scott,”  who 
had  served  a term  of  imprisonment  in  the  Nebraska  State  Penitentiary  for 
assault  with  intent  to  kill;  John  Smith  as  John  Carroll,  alias  ‘‘Hoosier 
Jack,”  who  had  served  a term  of  imprisonment  for  burglary.  Thomas 
White,  alias  Frank  Gordon,  who  was  released,  was  also  an  ex-convict,  and 
there  is  no  doubt  but  that  he  was  concerned  with  Hayes  and  Smith  in  the 
attack  on  this  bank,  but  the  evidence  to  convict  was  not  obtainable.  All  of 
these  burglars  were  members  of  the  Hanover  band  of  “yegg”  burglars 
who  operated  extensively  in  Nebraska  and  Kansas. 


William  Wray,  alias Indiana  Billy,”  who  we  learn  was  concerned 
with  Jerry  Rickemeyer,  alias  “Hikes,”  in  the  burglary  on  Jan.  27,  1903, 
of  the  Bank  of  Steelville  (member),  Steelville,  111.,  at  which  time  $3,500 
was  secured,  was  in  July,  1903,  arrested  at  Joliet,  111.,  charged  with  carry- 
ing burglar  tools,  for  which  on  March  11,  1904,  he  was  convicted  and  sen- 
tenced to  sixty  days  in  the  County  Jail  at  Joliet.  Through  testimony  ob- 
tained by  us,  a warrant  was  lodged  for  him  for  the  Steelville  burglary,  to 
which  point  he  was  taken  at  the  expiration  of  his  Joliet  sentence,  but  on 
account  of  lack  of  identification  and  sufficient  evidence,  after  a consultation 
with  the  District  Attorney  he  was  released. 


At  Kansas  City,  Mo.,  December  24,  1903,  aided  by  the  police  of  that 
•city,  we  arrested  John  Wickes  and  Charles  White,  two  “yegg”  burglars, 
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recovering  from  them  $1,000,  part  of  the  proceeds  of  the  burglary,  Dec.  18, 
1903,  of  the  Citizens’  Savings  Bank  (not  member),  Quinby,  Iowa,  at  which 
time  $3,300  and  notes  and  securities  valued  at  $76,000  were  stolen.  On 
Dec.  16,  through  information  received  from  Sheriff  Hogan  of  Cherokee 
County,  Iowa,  and  on  his  request,  Sheriff  Price  and  a posse  arrested  Elmer 
Dunning  and  Abner  Hicks  in  O’Brien  County  from  whom  $1,400  of  the 
stolen  money  was  recovered.  They  were  indicted  under  five  counts  and 
were  each  held  for  trial  in  $16,500  bail.  Realizing  the  mass  of  evidence 
obtained  by  us  against  them,  they  made  a proposition  to  plead  guilty  and 
return  the  notes  and  securities,  which  was  agreed  to.  Hicks  was  taken  by 
the  sheriff  and  our  representative  to  a point  fourteen  miles  northwest  of 
Cherokee,  Cherokee  Co.,  Iowa,  the  county  seat,  where  they  were  confined 
in  jail,  where  he  directed  the  officers  to  the  hiding  place  in  a hay  stack  of 
$76,000  in  notes  and  securities,  a number  of  wills,  leases,  mortgages  and 
other  papers  of  value,  which  would  have  been  difficult  to  replace,  all  of 
which  were  recovered  Jan.  18,  1904.  Hicks,  Dunning,  White  and  Wickes 
were,  after  pleading  guilty,  each  sentenced  to  seven  years  in  the  Iowa  State 
Prison  at  Anamosa. 


Edward  Quinn,  the  bank  burglar,  who  with  “ Doc  ” Butler  and  Edward 
Raymond,  on  Jan.  3,  1903,  robbed  the  First  National  Bank  (member), 
Abingdon,  111.,  was  on  Dec.  14,  1903,  sentenced  to  an  indeterminate  term 
from  one  to  twenty  years  in  the  Joliet,  111.,  Penitentiary.  We  assisted  the 
Illinois  authorities  in  the  prosecution  of  Quinn,  who  was  of  the  old-time 
professional  class  of  cracksmen. 


Frederick  Moore,  alias  Edward  Hammond,  John  Hayes,  alias  James 
Murphy  and  Otto  Keller,  who  were  on  Oct.  23,  1903,  arrested  at  Prairie  Du 
Chien,  Wis.,  for  the  burglary  of  the  Bank  of  Spring  Grove  (not  member), 
Spring  Grove,  Minn.,  were  identified  by  us  as  ex-convicts  who  had  served 
time  for  burglary  in  South  Dakota  State  Prison,  whose  records  we  furnished 
the  Minnesota  authorities,  resulting,  March  2,  1904,  in  each  being  sen- 
tenced to  five  years  in  the  Stillwater,  Minn.,  State  Prison. 


The  Police  Department  at  Omaha,  Neb.,  on  June  1,  1903,  arrested  in 
that  city  T.  J.  Kennedy  for  the  burglary  on  April  18,  1903,  of  $2,214.30 
from  the  Bank  of  Rogers,  which  was  not  then  a member  of  the  association, 
but  afterwards  joined.  On  February  15,  1904,  aided  by  the  Lincoln,  Neb., 
police,  we  arrested  Thomas  Sherwood  for  the  same  crime.  On  Sept.  17, 
1903,  Kennedy  was  convicted  and  sentenced  to  seven  years  in  the  Nebraska 
Penitentiary.  On  March  1,  1904,  on  learning  the  strength  of  the  case 
against  him,  Sherwood  pleaded  guilty  and  was  sentenced  to  twenty-two 
months  in  the  same  institution.  At  the  time  of  Sherwood’s  arrest,  he  had 
in  his  possession  a quantity  of  nitro-glycerine  and  other  burglar  parapher- 
nalia used  by  “yeggmen.”  He  was  undoubtedly  at  that  time  preparing  to 
commit  a burglary. 


49 


Jan.  16,  1904,  the  First  National  Bank  (member),  Rocky  Mount  ,Va., 
was  attacked  by  burglars  who  obtained  $3,581.81  in  silver.  For  your  asso- 
ciation we  immediately  sent  a representative  to  investigate.  On  Feb.  4, 
1904,  two  men  who  afterwards  gave  their  names  as  D.  G.  Donohue  and  W. 
Raymond,  were  arrested  at  Roanoke,  Va.,  having  $1,090  in  their  possession . 
Through  cooperating  with  the  authorities  we  arranged  for  Donohue  and 
Raymond  to  plead  guilty  to  attacking  the  above  bank.  Donohue  was  sen- 
tenced to  ten  years  and  Raymond  to  five  in  the  Virginia  State  Prison  at 
Richmond. 


On  Feb.  14,  1904,  at  Kansas  City,  Mo.,  aided  by  the  Kansas  City 
police,  we  arrested  Thomas  Gray,  alias  “ Dublin  Shorty,”  Frank  Bullis, 
alias  “ Pittsburg  Slim  ” and  Frank  Hill,  alias  George  Keeler,  all  “yegg” 
safe  burglars  for,  on  Dec.  17,  1903,  robbing  the  Farmers  & Merchants’ 
Bank  (member),  Kennard,  Neb.,  of  $2,700,  which  our  investigation  showed 
was  committed  by  these  men.  They  were  traced  by  us  through  South 
Dakota,  Nebraska  and  Missouri,  and  finally  arrested,  as  shown  above  in 
Kansas  City.  All  were  identified  for  participation  in  this  burglary,  but  they 
were  taken  to  Lyons,  Neb.,  where  they  were  tried,  convicted  and  sentenced, 
Bullis  and  Murray  to  ten  years  and  Keeler  to  seven  years  in  the  Nebraska 
State  Penitentiary  for  the  burglary  of  the  Bank  of  Lyons. 


At  Lincoln,  Neb.,  aided  by  the  police  of  that  city  on  Feb.  15,  1904,  we 
arrested  Henry  Alexander,  alias  Charles  Curtis,  alias  “ Bedford  Tony  ” and 
John  Anderson,  alias  “ Pete,”  both  well  known  “ yegg  ” safe  burglars,  who 
we  had  learned  were  operating  in  South  Dakota,  Nebraska  and  Kansas,  and 
who  we  have  been  informed  were  concerned  in  some  of  the  attacks  on 
members  in  that  section,  but  the  evidence  was  not  obtainable.  When  ar- 
rested, Alexander  had  in  his  possession  a 44  calibre  Colt’s  revolver,  a stick 
of  dynamite,  a pint  bottle  of  nitro-glycerine  and  a number  of  cartridges 
On  March  1,  1904,  Anderson  together  with  Alexander  pleaded  guilty  to  hav- 
ing burglars’  tools  in  their  possession  and  were  sentenced  to  twenty-two 
months  in  the  Nebraska  State  Penitentiary.  From  the  explosives  and  fire- 
arms carried  by  them,  there  is  no  doubt  but  that  they  intended  at  the  time 
of  their  arrest,  to  attack  a bank  in  the  vicinity. 


Sneak  Robberies. 

There  have  been  but  two  sneak  robberies  on  members  during  the  year, 
one  at  Baltimore,  Md.,  the  other  at  Atlanta,  Ga.,  and  in  both  cases,  the 
stolen  property  was  returned. 

On  Dec.  4,  1903,  a runner  for  the  Merchants’  National  Bank  (member), 
Baltimore,  Md.,  was  robbed  of  a satchel  containing  securities  valued  at 
$6,000  which  he  had  for  a few  moments  left  out  of  his  hand  in  the  registered 
letter  division  of  the  post  office  of  that  city.  The  satchel  contained  nine 
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registered  letters  from  various  banks  throughout  the  country,  besides  other 
mail  addressed  to  the  bank. 

Several  days  after  the  robbery  occurred  a telephone  message  by  some 
unknown  person  was  received  by  us  that  this  property  could  be  recovered, 
describing  at  the  same  time  where  it  was  hidden,  that  the  person  who  “found’  ’ 
it  did  not  know  it  belonged  to  a member  of  the  American  Bankers’  Asso- 
ciation. We  endeavored  to  determine  who  telephoned  this  information  but 
could  obtain  no  trace  of  the  informant,  but  we  at  once  telephoned  it  to  the 
Merchants’  National  Bank  and  Police  Department,  Baltimore.  The  president 
of  the  bank  carried  out  the  instructions,  resulting  in  recovering  the  stolen 
securities. 


Some  time  in  January  there  was  stolen  from  the  Fourth  National  Bank 
(member),  Atlanta,  Ga.,  a tin  box  containing  fifty  bonds,  issued  by  the 
Social  Arch  Cotton  Mills,  Social  Arch,  Ga.,  dated  Jan.  1,  1904,  valued  at 
$1,000  each,  some  insurance  policies  on  the  plant  and  a receipt  book,  which 
were  subsequently  received  by  express  from  Milwaukee  with  the  following 
slip  enclosed : 

“Please  place  your  sign  where 
your  customers  can  see  it 
and  save  them  trouble.” 

Through  informants  we  learned  of  this  robbery  before  the  bank  knew 
they  were  robbed,  which  we  reported  to  your  Protective  Committee.  There 
was  no  evidence  on  which  the  thief  or  thieves  could  be  prosecuted. 

No  clue  as  to  the  identity  of  the  thief  or  thieves  was  obtainable. 


Hold-up  Robberies. 

During  the  year  there  were  only  three  daylight  “hold-ups”  of  banks. 
One  January  16,  1904,  when  the  First  National  Bank  of  Belen  (not  member), 
Belen,  New  Mexico,  was  robbed  by  two  masked  men  at  the  noon  hour  of 
$600,  all  the  money  exposed,  and  who  escaped  to  the  mountains  and  have 
not  been  captured.  Another  at  Albert  Lea,  Minn.,  March  17,  1904,  when 
at  the  noon  hour,  Michael  Murphy  with  a revolver  covered  the  president  of 
the  bank,  who  was  at  the  time  there  alone  and  demanded  that  all  the  money 
be  turned  over  to  him.  But  the  “held-up”  president  also  had  a revolver, 
subdued  the  would-be  robber,  arrested  him  and  he  was  afterwards  adjudged 
insane  and  sent  to  a Rochester,  Minn.,  insane  asylum.  The  third  “hold- 
up” robbery  was  the  most  serious,  and  occurred  at  Auburn,  Cal.,  May  26, 
when  an  armed  bandit  wearing  a false  beard  entered  the  Plaza  County 
Bank  (member),  approached  the  teller’s  window,  and  with  a revolver 
pointed  at  the  assistant  cashier  handed  him  a note  reading : 

“ Pay  R.  S.  Gordon  (bearer)  all  the  money  in  the  bank. 

“Signed  Gordon  (Red  Shirt)” 

and  immediately  sprung  through  the  cashier’s  window  and  began  emptying 
the  gold  from  trays  into  a sack  he  carried.  While  doing  so  another  bank 
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officer  entered  and  the  “hold-up”  ordered  him  to  halt,  opened  fire  on 
the  cashier,  and  escaped  through  a window,  taking  with  him  $6,365  and 
disappeared,  leaving  no  trace.  For  your  Association  we  sent  a representa- 
tive from  our  San  Francisco  office  to  investigate  and  assist  in  the  effort 
to  apprehend  the  “hold-up,”  but  although  he  and  the  local  authorities 
made  a diligent  search  for  him  no  trace  was  obtainable,  nor  was  any 
information  as  to  his  identity  to  be  had.  We  are  still  keeping  in  touch 
with  the  bank,  working  out  clews  as  they  present  themselves,  and  we  still 
have  hopes  of  locating  the  “hold-up”  in  this  case. 


On  June  7,  1904,  three  masked  robbers  near  Parachute,  Colo.,  “ held- 
up  ” train  No.  5 of  the  Denver  and  Rio  Grande  Railroad,  dynamited  the 
express  car,  but  secured  no  booty.  The  robbers  escaped  on  horseback, 
pursued  by  a posse,  who  came  upon  them  in  a gulch  near  Rifle,  Colo., 
June  9,  when  a conflict  occurred  resulting  in  the  wounding  of  one  of  the 
outlaws,  who,  realizing  he  could  not  live,  drew  a revolver  and  instantly 
killed  himself.  Photographs  of  the  dead  bandit  were  obtained  by  our  Denver 
office  and  sent  to  Chicago  office,  and  they  suspecting  the  dead  desperado 
might  be  Harvey  Logan,  alias  “ Kid  Curry,”  who,  on  June  27,  1903,  escaped 
from  the  Knox  County,  Tenn.,  jail  at  Knoxville,  where  he  was  awaiting 
removal  by  the  United  States  authorities  to  the  Columbus,  Ohio,  Peni- 
tentiary, to  which  he  had  been  sentenced  to  twenty  years  imprisonment 
after  conviction  of  uttering  altered  National  bank  notes  stolen  from  a 
Great  Northern  Express  car  on  the  Great  Northern  Railway,  near  Wagner, 
Mont.,  July  3,  1901,  by  “hold-up”  robbers,  sent  a representative  to  Knox- 
ville, where  it  was  identified  by  several  who  had  seen  much  of  Logan,  alias 
Curry,  as  of  him.  In  the  effort  to  confirm  this  identification  our  representa- 
tive, who  had  seen  Logan  frequently  while  in  the  Knoxville  jail,  was  sent 
to  Colorado,  had  the  dead  bandit’s  remains  exhumed,  but  they  were  in 
such  a state  of  decomposition  that  identification  was  impossible.  There 
is  some  difference  of  opinion  as  to  whether  or  not  the  dead  bandit  is 
Logan,  and  of  this  we  are  in  doubt,  notwithstanding  the  many  identifica- 
tions of  the  dead  “hold-up’s”  photograph  and  description  in  many  par- 
ticulars being  identical  with  Logan.  Logan,  with  Harry  Longbaugh  and 
Tom  O’Day,  committed  the  “hold-up”  robbery  of  the  Butte  County 
Bank  (member),  Belle  Fourche,  S.  D.,  June  28,  1897,  securing  $100,  and 
was  associate  and  leader  of  the  “Wild  Bunch,”  of  which  “Butch” 
Cassidy,  Harry  Longbaugh  and  Ben  Kilpatrick,  who  robbed  the  First 
National  Bank  (member),  Winnemucca,  Nev.,  Sept.  19,  1900,  of  $32,640, 
were  members. 
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Burglaries  on  Banks  not  Members  of  American^  Bankers’  Association. 

Date.  Location  Amount. 

1903. 

Sept.  24  Sauk  Bank,  Prairie  Du  Sac,  Wis  $1,903.60 

Sept.  24  Roberts  State  Bank,  Roberts,  Wis 35.00 

Sept.  25  Ewing  State  Bank,  Ewing,  Neb 76.00 

Oct.  14  Farmers’  State  Bank,  Berwick,  111 2,669.00 

Oct.  16  Hubbard  State  Bank,  Hubbard,  Neb 1,100.00 

Oct.  16  Bank  of  Nova  Scotia,  St.  Andrews,  N.  B 3,645.75 

Oct.  16  Bank  of  Viborg,  Viborg,  S.  D 4,380.05 

Oct.  17  State  Bank  of  Farnam,  Farnam,  Neb 2,485.00 

Oct.  17  Bank  of  Spring  Grove,  Spring  Grove,  Minn. 1,170.00 

Oct.  22  Burton  State  Bank,  Burton,  Kan  1,000.00 

Oct.  23  Bank  of  Plato,  Plato,  Minn 1,489.12 

Oct.  24  Hays  Banking  Co.,  Queen  City,  Mo 4,582.00 

Oct.  26  Scroggin  & Wortman,  Sheridan,  Ore  7,000.00 

Oct.  30  First  National  Bank,  Toronto,  S.  D 533.00 

Nov.  9 State  Bank  of  Parkers  Prairie,  Parkers  Prairie.  Minn.  . 1,459.18 

Nov.  17  First  National  Bank,  Lyons,  Neb 1,431.30 

Nov.  19  Green  Mountain  Bank,  Green  Mountain,  Iowa 958.00 

Nov.  19  Citizens’  Bank,  Yetter,  Iowa 1,200.00 

Nov.  21  Citizens’  Bank,  Clarksburg,  Mo 1,598.38 

Nov.  22  J.  Sumner’s  Son’s,  Stockland,  111 1,287.00 

Nov.  30  Bank  of  Hayti,  Hayti,  Mo ....  270.00 

Dec.  4 Bank  of  Fairview,  Fairview,  S.  D 125.00 

Dec.  16  Citizens’  Savings  Bank,  Quinby,  Iowa 3,300.00 

Dec.  17  Farmers’  Bank,  Garden  City,  Iowa 538.96 

Dec.  22  Tower  Hill  Bank,  Tower  Hill,  111 4,848.42 

Dec.  27  Bank  of  Kiowa,  Kiowa,  Ind,  Ter 2,668.46 

1904. 

Jan.  2 Citizens’  Bank,  Luton,  Iowa 640.00 

Jan.  13  Louis  Amshel,  McKees  Rocks,  Pa 61.00 

Jan.  13  Branch  Bank  of  Santa  Monica,  Sawtelle.  Cal 1,390.05 

Jan.  13  State  Bank  of  Goffs,  Goffs,  Kan 5,307.25 

Jan.  18  Bank  of  Cleveland,  Cleveland,  Mo . . Unknown 

Jan.  18  Bank  of  McLean,  McLean,  Neb 250.00 

Jan.  25  Bank  of  Murdock,  Murdock,  Neb 1,489.30 

Feb.  9 Bank  of  Commerce,  Ardmore,  Ind.  Ter 1,900.00 

Feb.  11  Col.  James  Munro’s  Bank,  Embro,  Ont Unknown 

Mar.  19  Miami  County  Bank,  Amboy,  Ind . 20.00 

Apr.  5 Geo.  Mitchell,  Flesherton,  Ont 2,160.50 

Apr.  19  Bank  of  Naper,  Naper,  Neb 1,302.94 

Apr.  21  Farmers  & Merchants  Bank,  Clay  City,  Ind 5,300.00 

May  14  Metz  Banking  Co.,  Metz,  Mo 1,767.00 

June  3 Bridgeville  Bank,  Bridgeville,  Del 22.75 

Aug.  5 Windham  County  Bank,  Newfane,  Vt 220.75 

Aug.  13  Hazel  Run  State  Bank,  Hazel  Run,  Minn 2,022.35 
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Burglaries  on  Banks,  Members  of  American  Bankers’  Association. 


1903. 

Sept.  29  Farmers  and  Merchants’  Bank,  Byron,  Neb  $2,539.05 

Nov.  14  First  State  Bank,  Mapleton,  Iowa 57  50 

Nov.  24  Bank  of  Brunson,  Brunson,  S.  C 750.00 

Dec.  19  Farmers  and  Merchants’  Bank,  Kennard,  Neb 3,047.67 

1904. 

Jan.  15  First  National  Bank,  Rocky  Mount,  Va 3,983.39 

Feb.  8 Millerstown  Deposit  Bank,  Chicora,  Pa  440.00 

Mar.  16  Bank  of  Pasco  County,  Dade  City,  Fla 40.00 


Attempted  Burglaries  on  Banks,  not  Members  of  American  Bankers 

Association. 

1903. 

Sept.  19  Bank  of  Carver,  Carver,  Minn. 

Sept.  23  Farmers’  State  Bank,  Waconia,  Minn. 

Sept.  25  State  Bank  of  Chandler,  Chandler,  Minn. 

Sept.  26  Merchants’  Exchange  Bank,  Downing,  Mo. 

Sept.  28  Peoples’  Bank,  Hale,  Mo. 

Sept.  30  The  Odin  Bank,  Odin,  Minn. 

Oct.  17  Holland  State  Bank,  Holland,  Minn. 

Oct.  19  Bank  of  Newberg,  Newberg,  Ore. 

Oct.  20  First  State  Bank,  Pleasantdale,  Neb. 

Oct.  21  Bank  of  Romulus,  Romulus,  Mich. 

Oct.  23  H.  L.  Burnett  & Son,  Raleigh,  111. 

Oct.  28  Citizens’  State  Bank,  Menominee  Falls,  Wis. 

Oct.  30  Bank  of  Pilot  Grove,  Pilot  Grove,  Mo. 

Nov.  21  Bank  of  Raymond,  Raymond,  Neb. 

Nov.  24  Ewing  Bank,  Ewing,  111. 

Nov.  26  First  State  Bank,  Agra,  Kan. 

Dec.  4 Bank  of  Mt.  Olive,  Mt.  Olive,  N.  C. 

Dec.  22  Anchor  Bank,  Anchor,  111. 

Dec.  24  First  National  Bank,  Salem,  S.  D. 

Dec.  31  Ventura  Bank,  Ventura,  Iowa. 

1904. 

Jan.  19  Cimarron  Valley  Bank,  Coyle,  Okla.  Ter. 

Jan.  25  First  National  Bank,  Smithfield,  Ohio. 

Feb.  13  Martinsburg  State  Bank,  Martinsburg,  Neb. 

Feb.  13  T.  S.  Barnes,  Springerton,  111. 

Feb.  22  Citizens’  State  Bank,  Barton,  Okla.  Ter. 

Feb.  23  Caldwell  National  Bank,  Caldwell,  N.  J. 

Feb.  25  Bank  of  Latta,  Latta,  S.  C. 

Feb.  28  Baltimore  Trust  Co.,  Camden,  Del. 

Mar.  4 Meherrin  Valley  Bank,  Boykins,  Va. 

Mar.  10  Citizens’  Bank,  Elnora,  Ind. 
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Mar.  13 
Mar.  14 
Mar.  15 
Mar.  18 
Mar.  18 
Mar.  23 
Mar.  25 
Apr.  8 
Apr.  13 
Apr.  23 
Apr.  24 
June  28 
July  6 
July  21 


First  State  Bank,  Broken  Arrow,  Ind.  Ter. 

First  National  Bank,  Rushmore,  Minn. 

Eastern  Will  County  State  Bank,  Monee,  111. 

Firth  Bank,  Firth,  Neb. 

Bank  of  Randleman,  Randleman,  N.  C. 

Bank  of  Fulton,  Fulton,  Kan. 

Raynor  & Babb,  Homer,  111. 

Bank  of  Flat  Rock,  Flat  Rock,  Ind. 

Bank  of  Duncombe,  Duncombe,  Iowa. 

Bank  of  Iola,  Iola,  Wis. 

Bank  of  Lawler,  Lawler,  Iowa. 

First  National  Savings  Bank.  Breckinridge,  Mich. 
Bank  of  Edison,  Edison,  Neb. 

State  Bank  of  East  Moline,  East  Moline,  111. 


Attempted  Burglaries 
1903. 


on  Banks,  Members  American  Bankers’ 
Association. 


Sept.  19 
Oct.  1 
Dec.  16 
Dec.  21 
Dec.  24 
1904. 
Jan.  9 
Jan.  31 
Feb.  22 
Mar.  13 
Mar.  14 
Mar.  17 
Apr.  15 
Apr.  15 
Apr.  24 
Apr.  27 
May  3 
May  18 


State  Bank  of  Woodstock,  Woodstock,  Minn. 

The  Conde  Bank,  Conde,  S.  D. 

First  National  Bank,  Delta,  Colo. 

Exchange  Bank,  Triumph,  111. 

Clairton  National  Bank,  Clairton,  Pa. 

First  National  Bank,  Somerset,  Ky. 

Mechanics’  Savings  Bank,  Richmond,  Va. 

Peoples’  State  Bank,  Richmond,  Kan. 

First  National  Bank,  Slatersville,  R.  I. 

Bank  of  Bronson,  Bronson,  Kan. 

Citizens’  Bank,  Anacortes,  Wash’ 

Budd  & Cooke,  Leesburg,  Fla. 

Bank  of  Algonquin,  Algonquin,  111. 

First  National  Bank,  Greenup,  Ky. 

Ocean  National  Bank,  Kennebunk,  Me. 

Sandy  Springs  Savings  Institution,  Sandy  Springs,  Md. 
Farmers  and  Traders’  Bank,  Wrightstown,  Wis. 


Hold-up  Robbery,  Member  American  Bankers’  Association. 


Date,  Location,  Amount. 

1903. 

May  26  Placer  County  Bank,  Auburn,  Cal $6,365.00 


Hold-up  Robbery,  not  Member  American  Bankers’  Association. 

Date.  Location.  Amount. 

1904. 

Jan.  15  First  National  Bank,  Belen,  New  Mexico 554.00 
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Attempted  Hold-up  Robbery,  not  Member  American  Bankers’  Association. 

Date.  Location.  Amount. 

1904. 

Mar.  17  Security  National  Bank,  Albert  Lea,  Minn. 


Sneak  Robberies,  Members  American  Bankers’  Association. 


Date.  Location.  Amount 

1903.  Recovered. 

Dec.  4 Merchants’  National  Bank,  Baltimore,  Md $6,000.00 

1904. 


Jan.  16  Fourth  Nat.  Bank,  Atlanta,  Ga.,  securities  of  face  value.  50,000.00 

$56,000.00 


Forgers  who  Operated  on  Members  American  Bankers’  Association  Con- 
victed and  Sentenced  from  September  15,  1903,  to  September  1,  1904. 

To  Specific  Terms. 


Yrs.  Mos. 


H.  L.  Andrews  ....  2 6 

A.  E.  Bell 2 

E.  A.  Benton 5 

T.  G.  Cook 5 

J.  F.  Cohen 7 

G.  C.  Duy 3 

E.  Funk 5 

J.  H.  Holen 5 6 

G.  Meyers 2 

A.  O.  Stewart 2 

A.  H.  Schumacher . 2 

C.  H.  Trelawney. . . 9 7 

A.  A.  Watts 3 
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Institutions. 

State  Prison,  Sing  Sing,  N.  Y. 

U.  S Penitentiary,  McNeil’s  Island,  Wash. 
State  Prison,  Michigan  City,  Ind. 

State  Prison,  Trenton,  N.  J. 

State  Prison,  Baton  Rouge,  La. 

State  Prison,  Baton  Rouge,  La. 

State  Prison,  Michigan  City,  Ind. 

State  Prison,  Windsor,  Vt. 

Eastern  Penitentiary,  Philadelphia,  Pa. 
State  Prison,  Jefferson  City,  Mo. 

State  Prison,  Jefferson  City,  Mo. 

State  Prison,  Sing  Sing,  N.  Y. 

State  Prison.  Stillwater,  Minn. 


To  Indeterminate  Terms. 

R.  Dawson,  State  Prison,  Michigan  City,  Ind. 

H.  T.  Estill,  Reformatory,  Iona,  Mich. 

I.  L.  Fuller,  State  Prison,  Canon  City,  Col. 

R.  J.  Knox,  State  Prison,  Michigan  City,  Ind. 

W.  M.  Miller,  State  Prison,  Sing  Sing,  N.  Y. 

J.  W.  Ryan,  State  Prison,  Canon  City,  Col. 

Awaiting  Trial. 

J.  Boothman,  Buffalo,  N.  Y. 

J.  E.  Butman,  Boston,  Mass. 

C.  B.  C.  Curtis,  New  Haven,  Conn. 
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W.  J.  Fields,  New  York,  N.  Y. 

C.  E.  Forbes,  New  York,  N.  Y. 

T.  F.  Kennedy,  Buffalo,  N.  Y. 

W.  E.  Morton,  Galesburg,  111. 

Edward  M.  Wickwire,  Buffalo,  N.  Y. 

Released. 

S.  Harris,  Philadelphia,  Pa. 

J.  A.  McFarland,  Salida,  Col. 

J.  A.  Ogden,  Chicago,  111. 

J.  Schoonover,  Portland,  Ind. 

E.  C.  Morton,  Hastings,  Neb. 

Suspended  Sentence. 
C.  H.  Leonard,  New  York,  N.  Y. 

Escaped. 

B.  E.  Jones,  McAlester,  Ind.  Ter. 


Bank  Burglars  Convicted  and  Sentenced  from  September  15,  1903,  to 
September  1,  1904. 


To  Specific  Terms. 


Yrs. 

Mos. 

Institutions. 

J.  Anderson 

. . 1 

10 

State  Prison,  Lincoln,  Neb. 

H.  Alexander. . . . 

..  1 

10 

State  Prison,  Lincoln,  Neb. 

F.  Bullis 

..  10 

State  Prison,  Lincoln,  Neb. 

Charles  Dennis . . 

..  5 

Federal  Penitentiary,  Ft.  Leavenworth,  Kan 

D.  G.  Donohue . . 

..  10 

State  Prison,  Richmond,  Va. 

E.  Dunning 

..  7 

State  Prison,  Anamosa,  Iowa. 

E.  Fahey  

. . 2 

State  Prison,  Jefferson  City,  Mo. 

T.  Gray  

..  10 

State  Prison,  Lincoln,  Neb. 

Thomas  Hays.  . . 

..  8 

State  Prison,  Lincoln,  Neb. 

R.  Harris 

..  2 

State  Prison,  Jefferson  City,  Mo. 

A.  Hickes 

..  7 

State  Prison-,  Anamosa,  Iowa. 

J.  Hayes 

..  5 

State  Prison,  Stillwater,  Minn. 

G.  Keeler 

..  7 

State  Prison,  Lincoln,  Neb 

0.  Keller 

..  5 

State  Prison,  Stillwater,  Minn. 

T.  J.  Kennedy  . . 

..  7 

State  Prison,  Lincoln,  Neb. 

F.  Latimer 

. . 1 

State  Prison,  Waupun,  Wis. 

F.  Moore 

..  5 

State  Prison,  Stillwater,  Minn. 

W.  Raymond  . . . 

. . 5 

State  Prison,  Richmond,  Va. 

T.  Sherwood .... 

. . 1 

10 

State  Prison,  Lincoln,  Neb. 

John  Smith 

..  8 

State  Prison,  Lincoln,  Neb. 

J.  Wilson 

. . 4 

5 

State  Prison,  Stillwater,  Minn. 

J.  Wickes 

..  7 

State  Prison,  Anamosa,  Iowa. 

C.  White 

..  7 

State  Prison,  Anamosa,  Iowa. 

G.  Young 

. . 4 

State  Prison,  Stillwater,  Minn. 

126 

11 
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To  Indeterminate  Terms. 


J.  Bell,  State  Prison,  Lansing,  Kan. 

J.  W.  Baker,  State  Prison,  Lansing,  Kan. 

W.  Bennett,  State  Prison,  Lansing,  Kan. 

J.  Conroy,  State  Prison,  Lansing,  Kan. 

H.  Gilmour,  Hutchinson  Reformatory,  Kan. 

F.  Harwood,  State  Prison,  Lansing,  Kan. 

E.  H.  Johnson,  State  Prison,  Lansing,  Kan. 

G.  Oleson,  State  Prison,  Lansing,  Kan. 

E.  Quinn,  State  Penitentiary,  Joliet,  111. 

T.  White,  State  Prison,  Lansing,  Kan. 

Sentenced  to  Death. 

W.  Rudolph,  Union,  Mo.  (Appealed.) 

Executed. 

G.  Collins,  March  26,  1904,  Union,  Mo. 

Released. 

M.  Brady,  Brunson,  S.  C. 

F.  Gordon,  Hebron,  Neb. 

M.  Hackett,  Phillipsburg,  Kan. 

E.  J.  Parker,  Brunson,  S.  C. 

W.  Wray,  Steelville,  111. 

Awaiting  Trial. 

P.  Lynch,  Waukeska,  Wis. 

Escaped. 

P.  Flaherty,  Madison,  Wis. 

Thanking  your  Protective  Committee  and  its  Chairman  for  their  earnest 
co-operation  and  hearty  support  during  the  year,  we  are 

Yours  truly, 

Pinkerton’s  National  Detective  Agency. 

By  William  A.  Pinkerton. 
Robert  A.  Pinkerton. 
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The  President  : The  report  of  the  Protective  Committee 

will  be  received  and  placed  on  file  if  there  is  no  objection. 

The  Convention  will  listen  to  the  report  of  the  Executive  Com- 
mittee on  Fidelity  Insurance. 

Mr.  Caldwell  Hardy,  President  Norfolk  National  Bank,  Nor- 
folk, Virginia  : Mr.  President,  I am  requested  by  Mr.  Hamilton, 

chairman  of  this  committee,  to  present  the  committee’s  report  to 
the  American  Bankers’  Association. 


REPORT  OF  COMMITTEE  ON  FIDELITY  INSURANCE. 

To  the  American  Bankers'  Association : 

UR  Committee  on  Fidelity  Insurance  desire  to  report  that, 
having  been  continued  by  a resolution  offered  by  Mr.  Cook 
of  Kansas  City,  which  was  referred  to,  and  favorably  reported 
by  the  Executive  Council,  and  unanimously  adopted  by  the 
convention  at  San  Francisco,  we  have  in  our  work  endeavored 
to  follow  closely  the  intent  of  the  original  resolution  adopted  in  Denver 
in  August,  1898,  as  follows: 

‘ ‘ cResolcved,  That  a committee  of  this  Association  be  appointed  to 
inquire  into  the  rates  of  surety  bonds  and  to  recommend  a standard  form 
of  policy,  and  to  consider  any  plan  or  plans  that  may  be  submitted.” 

RATES. 

Under  this  instruction  the  Committee  has  from  its  inception  reported 
to  the  Association  the  rates  that  were  being  paid.  These  rates  we  found 
varied  greatly  to  banks  under  substantially  similar  conditions.  This  year 
we  have  continued  to  make  inquiries,  and  find  that  the  rates  have  become 
more  uniform  on  bank  risks,  and  that  there  has  been  no  material  change 
during  the  past  year,  the  average  rate  now  paid  being  $3.04  per  thousand, 
or  85  cents  per  thousand  less  than  at  the  time  of  the  appointment  of  this 
Committee.  This  reduction  in  the  rates  for  fidelity  insurance  is  more  than 
the  entire  annual  dues  paid  by  members  for  the  support  of  this  Associa- 
tion. This  Committee  has  never  assumed  to  recommend  a rate,  but  has 
reported  the  rates  as  they  existed  from  year  to  year.  The  members  of 
the  Association  are  carrying  $145,196,528.00  of  fidelity  bonds.  The  amount 
of  premiums  paid  annually  is  $434,475.12,  and  the  number  of  employees 
covered  by  such  corporate  suretyship  is  18,598.  Of  this  number  5,579 
are  bonded  under  the  American  Bankers’  Association  copyrighted  form  of 
bond,  a gain  of  25  per  cent,  over  the  previous  year,  showing  a growing 
appreciation  of  this  bond. 
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STANDARD  FORM  OF  POLICY. 


In  pursuance  of  the  original  resolution,  we  had  a form  of  bond  prepared 
that  is  most  equitable  for  the  insurer  and  the  insured.  This  bond  is  so 
drafted  as  to  comply  with  the  insurance  laws  of  the  different  States  and  to 
give  protection  to  those  using  it. 

This  form  is  copyrighted  for  the  exclusive  use  of  the  members  of  the 
American  Bankers’  Association.  It  has  been  formally  adopted  by  the  Asso- 
ciation, and  for  four  years  has  been  steadily  growing  in  favor,  and  so  far  as 
we  know  has  never  been  the  subject  of  litigation.  We  are  again  obliged  to 
report  that  in  some  cases  companies  are  writing  this  form  of  bond  only  after 
persistent  attempts  to  furnish  their  own  forms,  and  some  are  insisting  on 
the  insured  making  warranties  in  the  application  blank  as  a basis  of  the  con- 
tract. This  makes  a conflict  in  the  terms  of  the  policy  and  is  liable  to  involve 
the  bank  accepting  such  insurance  in  litigation  and  possible  failure  to  recover 
in  case  of  loss.  Our  members  cannot  too  carefully  guard  against  any 
attempt  to  substitute  an  application  blank  containing  warranties  for  a cash 
premium  as  a basis  for  the  insurance. 

PLANS. 

Numerous  plans  have  been  submitted  to  this  Committee,  all  of  which 
have  received  careful  attention  and  consideration.  It  has  been  suggested 
that  we  recommend  some  one  fidelity  insurance  company  to  which  the  busi- 
ness of  the  American  Bankers’  Association  be  given,  the  company  giving  a 
portion  of  the  premiums  received  to  the  Association  as  a commission  for 
securing  the  business.  The  Committee  has,  from  the  first,  thought  that 
this  was  not  a safe  course  for  the  Association  to  pursue,  as  practically  all 
fidelity  insurance  companies  are  writing  risks  more  or  less  hazardous,  in 
addition  to  the  bonds  of  bank  employees,  and  are  in  no  way  accountable  to 
the  Association,  either  in  the  conduct  of  their  business  or  character  of  their 
investments.  The  wisdom  of  this  position  is  proved  by  the  fact  that  some 
of  the  companies  had  to  be  practically  re-organized  since  this  matter  was 
first  brought  to  the  attention  of  this  Committee,  and  one  of  the  State  asso- 
ciations that  has  adopted  this  or  a similar  plan  is  now  embarrassed  by  the 
contesting  of  claims,  and  the  members  are  making  the  plea  that  the  associa- 
tion, having  received  a portion  of  the  premiums,  should  take  an  active 
interest  to  enable  them  to  recover  the  amount  of  their  loss. 

We  have  had  suggested  for  consideration  a plan  of  organizing  a stock 
company,  the  stock  to  be  taken  by  members  of  the  Association,  but  the  same 
objection  referred  to  above — the  recommendation  of  any  one  company — 
would  apply  to  a new  company.  No  company  owned  in  whole  or  in  part  by 
bankers  should  be  organized  with  the  purpose  of  making  a profit  on  the  fidelity 
insurance  of  bank  clerks. 

The  plan  of  mutual  assessment  insurance  we  have  never  considered 
safe,  and  the  uncertainty  of  collecting  the  assessments,  should  the  losses 
become  frequent,  would  make  the  bonds  practically  worthless  as  security 
for  banks. 
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RECOMMENDATION. 


Your  Committee  has  again  carefully  considered  the  question  of  fidelity 
insurance  in  all  its  various  forms,  and  is  firmly  convinced  as  before,  that 
the  best  and  most  feasible  plan,  which  covers  the  ground  and  combines  the 
element  of  safety,  is  the  one  recommended  at  the  New  Orleans  and  San 
Francisco  conventions,  namely : The  creation  of  a guaranty  fund  for  the 
benefit  of  the  members  contributing  to  the  same,  under  the  management  of 
trustees.  The  idea  contemplated  in  this  plan  is  the  original  collection  of 
premiums  at  a reasonable  but  sufficient  rate  to  cover  the  risk  and  to  create 
an  ample  surplus  in  the  guaranty  fund,  involving  no  liability  to  any  one  other 
than  the  premium  paid. 

It  is  not  an  untried  experiment,  for  it  has  been  in  successful  operation 
in  England  for  thirty-nine  years  under  the  Bankers’  Guarantee  and  Trust 
Fund,  and  for  thirty-eight  years  under  the  Colonial  and  Foreign  Banks 
Guarantee  Corporation. 

The  number  of  employees  bonded  in  the  English  Bankers’  Guarantee  and 
Trust  Fund  is  15, 806.  The  number  bonded  in  the  Colonial  and  Foreign 
Banks  Guarantee  Corporation  is  6,795.  While  the  number  of  employees 
bonded  under  the  Bankers’  Guarantee  and  Trust  Fund  is  somewhat  smaller 
than  the  number  of  employees  of  members  of  the  American  Bankers’  Asso- 
ciation covered  by  corporate  bonds,  yet  the  average  amount  of  the  bonds  is 
almost  identical,  and  the  average  loss  has  been  practically  the  same.  The 
success  of  these  foreign  companies  can  best  be  shown  by  the  following 
figures  taken  from  the  published  official  reports  of  the  Bankers’  Guarantee 
and  Trust  Fund  : 


Year. 

No.  Employes. 

Prem.  P’d. 

Amt.  Loss. 

Amt.  Res’ve 

1900. 

. . . 15,473 

$49,203 

$25,984 

$870,964 

1901 . 

...  15,651 

47,652 

46,748 

890,870 

1902. 

. . . 15,897 

46,813 

33,539 

923,356 

1903. 

. . . 15,888 

40,325 

21,864 

963,829 

1904. 

. . . 15,806 

37,058 

9,522 

983,969 

Total 

.$221,051 

$137,657 

It  will  be  noted  by  these  figures  that  there  has  been  an  increase  in  the 
reserve  of  this  British  company  of  $113,005  during  the  past  five  years,  after 
meeting  all  losses  and  paying  all  expense  of  management ; that  the  amount 
returned  in  losses  is  $137,657.  In  other  words,  the  amount  returned  in  losses 
and  the  amount  of  increase  of  the  fund  held  for  the  bank  employees  is  $29,- 
611  greater  than  the  amount  that  they  contributed  during  these  five  years, 
while  in  America  we  are  contributing  at  the  rate  of  over  $434,475.12  a year, 
or  in  five  years  upward  of  $2,172,375.60,  and  the  only  return  to  show  for  it 
is  the  amount  recovered  when  there  are  losses,  and  these  we  have  shown 
are  comparatively  few. 

The  Colonial  and  Foreign  Banks  Guarantee  Corporation  from  its  begin- 
ning has  issued  17,262  policies.  It  has  in  force  at  the  present  time  6,795 
policies,  and  during  the  last  year  rebated  to  the  policy-holders  $59,203,  in 
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addition  to  setting  aside  $19,520  for  depreciation  of  securities,  and  yet  in- 
creased its  reserve  fund  to  $942,600.  This  company  only  requires  a payment 
of  $11  per  thousand  for  insurance,  divided  into  four  annual  payments,  and 
no  further  premiums  are  required. 

These  English  companies  bond  the  employees  of  hundreds  of  banks  in 
England  and  in  the  British  possessions. 

In  addition  to  the  above  funds  there  are  private  funds  created  by  the 
Bank  of  England  and  other  leading  banks  for  the  bonding  of  their  em- 
ployees. These  departments  have  been  in  successful  operation,  some  of 
them  since  1841,  and  in  no  instance  have  more  than  five  annual  premiums 
been  required,  this  amount  being  sufficient  to  meet  all  losses  that  have 
occurred. 

On  this  side  of  the  Atlantic  the  Canadian  banks  have  for  years  main- 
tained fidelity  funds  with  equally  satisfactory  results. 

The  plan  of  creating  a trust  fund  in  the  hands  of  trustees  has  therefore 
proved  a success,  and  our  attention  has  been  directed  to  no  specific  case 
where  such  fund  has  not  been  successful.  As  before  stated,  the  various 
companies  have  been  in  successful  operation  in  England  and  her  colonies 
for  nearly  half  a century.  We  might  add  that  in  this  country  the  employees 
of  several  of  the  leading  express  companies  are  successfully  bonded  under 
the  same  plan  ; that  some  of  the  railroad  companies  are  maintaining  pen- 
sion departments,  in  which  subscriptions  are  received  and  credited  to  the 
fund  in  this  manner,  and  that  the  Jewelers’  Association  has  a protective 
organization  similarly  controlled. 

After  careful  consideration  of  all  the  plans  the  committee  has  no  hesi- 
tancy in  recommending  this  as  a proper  one  for  the  Association  to  adopt. 
Should  the  convention  adopt  the  recommendation  of  this  committee,  we 
have,  as  a part  of  the  plan  reported,  prepared  rules  and  regulations  for  the 
government  of  such  a fund,  similar  to  those  that  are  now  being  used  by  the 
guarantee  funds  in  England,  changing  them  sufficiently  to  meet  the  con- 
ditions in  this  country. 

During  the  year  the  committee  sent  inquiries  to  all  the  banks  in  the 
United  States,  asking  for  an  expression  as  to  whether  or  not  they  approved 
the  recommendation  of  the  committee  made  at  the  San  Francisco  conven- 
tion. The  result  of  our  inquiries  is  as  follows:  From  the  non-members  of 
the  Association  we  received  4,033  replies.  Of  this  number  3,971  favored 
the  plan  while  62  were  opposed.  From  the  members  of  the  Association  we 
received  4,041  replies.  Of  this  number  3,139  were  favorable  to  the  recom- 
mendation of  the  committee  and  389  were  opposed,  while  513  were  indiffer- 
ent. 2,313  did  not  answer  our  inquiries.  Most  of  these,  however,  are 
brokers  and  small  bankers  who  are  not  interested  in  this  movement.  There 
were  796  bankers  who  favored  the  recommendation  of  the  committee  in 
1903  and  15  opposed  who  have  not  answered  this  year. 

It  is  the  belief  of  this  committee  that  the  adoption  of  this  plan  and  the 
amendment  of  the  Constitution  of  the  American  Bankers’  Association  is  an 
important  step,  and  one  that  should  be  taken  for  the  strengthening  of  the 
Association  and  the  protection  of  its  members. 
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Many  bankers  seem  to  labor  under  the  impression  that  they  are  bound 
to  accept  this  form  of  protection  if  adopted  by  the  American  Bankers’ 
Association,  or  they  would  in  some  way  become  individually  liable.  This 
is  not  true.  In  no  way  can  liability  attach  to  any  member  of  the  Associa- 
tion, whether  accepting  this  form  of  indemnity  bond  or  not,  and  the  accept- 
ance of  such  indemnity  from  an  employee  would  carry  with  it  no  more  risk 
than  would  accompany  an  individual  or  corporate  bond. 

Again,  some  bankers  think  that  the  Association  is  by  this  amendment 
launched  into  the  insurance  business.  This  would  not  be  the  case.  The 
Association  for  and  on  behalf  of  such  members  as  choose  to  join  in  the 
fund,  engages  simply  to  name  the  trustees  and  audit  the  accounts  of  the 
fund. 

Assuming  it  to  be  the  wish  of  the  Association  that  the  matter  be  again 
considered,  your  committee  has  filed  with  the  Secretary  the  amendment  to 
the  Constitution  presented  at  the  San  Francisco  Convention  for  such  dispo- 
sition as  the  Association  may  deem  best. 

Respectfully  submitted, 

John  L.  Hamilton, 
Caldwell  Hardy, 

F.  H.  Fries, 

W.  P.  Manley, 

A.  C.  Anderson, 
Committee  on  Fidelity  Insurance. 

[The  four  previous  reports  of  the  Fidelity  Insurance  Committee  may  be 
found  in  the  proceedings  for  the  year  1899  on  page  98,  for  the  year  1900  on 
page  93,  for  the  year  1901  on  page  48,  for  the  year  1902  on  page  92,  and 
for  the  year  1903  on  page  25.] 


Mr.  Hamilton  : The  following  amendment  to  the  Constitution 
was  presented  to  the  Executive  Council  by  the  Executive  Council 
Committee  : 

(Reading)  An  amendment  to  the  constitution  of  the  American 
Bankers’  Association,  presented  by  the  Fidelity  Insurance  Com- 
mittee. An  amendment  to  Article  3 of  the  Constitution  of  the 
American  Bankers’  Association  by  the  addition  of  Section  II. 

“ Sec.  2.  The  Executive  Council  shall  appoint  a board  of  five 
trustees  for  the  management  and  administration  of  a fund  to  be 
known  as  ‘American  Bankers’  Guaranty  Fund.’  Said  fund  shall 
be  established  for  the  purpose  of  enabling  such  of  the  members  of 
this  Association  and  their  employees  as  may  elect  to  become  sub- 
scribers and  contributors  thereto,  and  to  avail  themselves  of  the 
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advantages  thereof  to  provide,  by  means  of  a general  co-operation 
among  said  members  and  their  employees,  a fund  from  which  said 
members  may  be  reimbursed  for  losses  arising  from  the  dishonest 
acts  of  their  employees.  Said  board  of  trustees  shall  establish  rules 
and  regulations  for  the  government  and  management  of  said  fund, 
and  the  rules  and  regulations  formulated  and  adopted  by  the  trustees 
shall  be  binding  upon  all  the  contributors  to  and  beneficiaries  of  said 
fund.  Vacancies  in  the  board  of  trustees  shall  be  filled  by  the  Ex- 
ecutive Council,  and  it  shall  be  the  duty  of  the  Council  to  annually 
appoint  an  auditing  committee  to  audit  the  books  and  accounts  of 
said  trustees ; but  nothing  therein  contained  shall  be  construed  as 
creating  any  financial  liability  by  the  Association  on  account  of  said 
fund.” 


Mr.  Hamilton  : The  Council  at  its  meeting  last  evening  voted 
to  recommend  that  it  do  not  pass. 

A Member  : I move  that  the  recommendation  of  the  Execu- 

tive Council  be  concurred  in. 

Another  Member  : I would  rise  to  move  as  a substitute  that 

the  recommendation  be  not  concurred  in,  that  we  do  not  agree  to 
the  recommendation  of  the  Executive  Council. 

Mr.  Randall,  of  Maryland  : Mr.  President,  I think  that  the 

usual  course  when  an  unfavorable  report  is  brought  in  is  to  substitute 
the  original  proposition  for  an  unfavorable  report.  That  is  the  proper 
parliamentary  way  to  bring  the  matter  before  the  Convention.  Now, 
inasmuch  as  this  proposed  amendment  comes  in  with  an  unfavor- 
able report,  the  proper  way  to  bring  the  original  proposition  before 
this  body  would  be  to  move  to  substitute  the  amendment  to  the  Con- 
stitution for  the  unfavorable  report.  That  would  bring  the  matter 
squarely  before  the  house. 

A Member  : That  is  my  intention.  I will  accept  the  gentle- 

man’s suggestion  as  the  true  interpretation  of  my  motion. 

The  President  : Gentlemen  of  the  Convention,  the  Chair 

moves  that  the  motion  before  the  House  is  that  the  amendment  to 
the  constitution  be  carried.  You  are  aware  that  it  will  require  a 
two-thirds  vote. 
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Mr.  Hardy  : Mr.  President,  I want  to  say  a few  words  as  to 

the  action  of  the  Executive  Council.  I think  this  is  a most  im- 
portant matter. 

I imagine  that  the  matter  has  been  before  the  Convention 
frequently  enough  for  most  of  the  delegates  to  be  more  or  less 
familiar  with  its  importance  and  the  purport  of  our  recommendation. 

The  Committee  feels  confident  in  the  position  which  it  has 
taken  and  the  recommendations  which  it  has  made.  All  such  mat- 
ters, however,  have  to  go  through  a period  of  probation  and  a cam- 
paign of  education  carried  on  before  people  become  absolutely  settled 
in  their  convictions  and  their  views  in  regard  to  it. 

So  far  as  we  can  judge,  members  of  this  Association  have 
been  deeply  in  favor  of  the  carrying  out  of  the  recommendations  of 
the  committee  ; but,  on  the  other  hand,  there  has  been  a strong 
counter  influence  against  the  work  of  the  committee,  and  I have  no 
hesitation  in  saying  that  to  a considerable  extent,  at  least,  that  feel- 
ing has  been  inspired  by  the  bonding  companies.  That  feeling  has 
been  strengthened  by  the  natural  conservatism  of  our  members 
against  taking  any  radical  steps — -the  feeling  that  we  should  be  ab- 
solutely certain  we  were  right  before  going  ahead. 

You  are  familiar  with  the  usual  proceedings  in  your  board 
meetings.  You  bring  up  a matter  of  importance  for  consideration, 
and  while  a majority  of  your  members  may  be  in  favor  of  some  one 
proposition,  if  there  is  a strong  undercurrent  of  dissent,  even  on  the 
part  of  a few  members  of  your  board,  you  usually  go  on  the  safe  side 
and  pass  that  matter  by.  In  other  words,  in  taking  important  steps 
you  want  your  board  to  be  a unit,  and  the  Committee  at  least  feels 
that  in  acting  on  this  matter  the  American  Bankers’  Association,  if 
they  should  see  fit  to  adopt  it,  should  be  as  nearly  a unit  as  possible. 

There  has  never  been  a committee,  in  my  observation  of  the 
affairs  of  the  American  Bankers’  Association,  that  has  been  more 
fiercely  attacked  than  this  Committee  has,  and  the  Committee  has 
the  gratification  of  having  it  come  to  their  knowledge  that  at  least 
one  representative  of  a bonding  company  said  that  it  was  the  hardest 
Committee  they  had  ever  run  up  against  because  it  was  indifferent 
whether  they  carried  out  their  project  or  not.  In  other  words,  it  has 
had  no  axe  to  grind,  seeking  only  to  serve  the  interests  of  the  As- 
sociation and  it  has  been  satisfied  to  abide  by  the  action  of  the  As- 
sociation, whatever  that  action  might  be. 
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We  have  actually  had  our  pulse  felt  as  to  whether  there  was 
any  graft  in  the  situation  or  not.  They  found  out  that  there  was 
not.  (Applause.) 

New,  I have  a letter  here  which  the  Comptroller  of  the  Cur- 
rency wrote  to  the  chairman  of  our  Committee  recently,  which  will 
give  you  some  idea  of  the  value  that  he,  at  least,  sets  upon  the  work 
already  done  in  the  preparation  of  the  form  of  bond  that  is  coming 
in  vogue  among  the  members,  and  to  which  the  bonding  companies 
have  been  so  averse.  I will  read  this  : 


“ Mr.  John  L.  Hamilton, 

Chairman  Fidelity  Committee, 

American  Bankers’  Association, 

Hoopeston,  Illinois. 

Sir — 

In  the  management  of  the  affairs  of  an  insolvent  National  bank, 
this  office  has  experienced  much  difficulty  in  collecting  from  surety 
companies  the  amount  guaranteed  by  them  to  secure  the  faithful 
services  of  National  bank  officials. 

The  bonds  have  usually  been  written  upon  forms  prepared  by 
attorneys  for  the  surety  companies,  in  which  the  interests  of  the 
company  appear  to  have  received  exclusive  consideration.  Many 
of  them  had  been  conditioned  upon  the  accuracy  of  a printed  state- 
ment, to  be  signed  by  officers  of  the  bank,  couched  in  such  language 
as  to  mislead  the  officers  as  to  its  legal  import.  Some  have  con- 
tained provisions  in  the  nature  of  a warranty  as  to  the  examination 
of  accounts  to  be  made,  and  supervision  to  be  exercised  over  the 
conduct  of  the  guaranteed  officials,  practically  defeating  the  whole 
purpose  of  the  bond. 

With  a view  of  endeavoring  to  encourage  National  banks  to  re- 
quire their  officers  to  furnish  bonds  of  uniform  character  and  so 
drawn  as  to  furnish  indemnity  against  their  fraudulent  acts,  I desire 
to  join  in  recommending  for  their  use  the  standard  form  of  bond 
approved  by  the  American  Bankers’  Association.  This  bond  seems 
to  be  clearly  to  protect  the  bank  against  the  dishonesty  of  its 
employees,  and  contains  all  reasonable  provisions  guarding  the  surety 
company  against  imposition  by  the  bank.  I believe  its  general  use 
will  result  in  banks  obtaining  the  security  stipulated  for,  and  which 
under  many  bonds  now  in  use  is  not  afforded. 

In  this  connection,  it  may  be  stated  that  it  is  the  policy  of  this 
office,  in  cases  where  it  requires  fidelity  bonds  to  be  furnished,  to 
patronize  only  such  companies  as  have  manifested  a disposition  to 
discharge  the  obligations  of  their  bonds  when  no  legal  defence 
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exists.  A few  companies,  as  appears  from  the  experience  of  this 
office  and  in  cases  contained  in  the  legal  reports,  have  shown  a 
tendency  to  evade  their  liabilities,  apparently  indifferent  to  any 
effect  upon  their  reputations  from  such  policy.  As  the  selection  of 
a fidelity  company  is  usually  left  to  the  employee,  who  is  not  inter- 
ested in  the  character  or  the  reputation  of  the  company  to  be  se- 
lected, but  cares  only  for  the  premium  to  be  paid,  it  is  obvious  that 
the  insured  does  not  have  that  protection  from  a desire  on  the  part 
of  the  company  to  establish  or  maintain  a reputation  for  fair  dealing, 
which  belongs  to  one  insured  in  an  ordinary  fire  or  life  insurance 
company.  Bankers  are  pre-eminently  interested  in  observing  and 
properly  appreciating  credit.  It  is  suggested  that  a careful  dis- 
crimination in  the  selection  of  the  Fidelity  Committee  as  to  its  credit 
for  prompt  payment,  based  upon  its  record,  is  the  only  remedy  for 
the  evil  referred  to,  and  would  result  in  the  prevention  of  much  in- 
justice in  the  future. 

Respectfully, 

Wm.  B.  Ridgely,  Comptroller.” 

(Applause.) 


The  Executive  Council  has  seen  fit  to  recommend  that  the 
recommendation  of  the  committee  be  not  adopted.  The  members 
of  the  committee  appreciate  probably  more  fully  than  you  do  the 
responsibilities  which  they  would  assume  in  prosecuting  this  work. 
In  view  of  the  fact  that  the  Executive  Committee  has  made  its 
recommendation,  and  that  that  recommendation  would  relieve  the 
committee  of  further  care  and  responsibility,  it  is  perfectly  accept- 
able to  the  Committee  to  accept  that  verdict,  and  I wish  to  second 
the  recommendation  of  the  Executive  Council,  and  to  ask  that  the 
Committee  be  discharged  from  further  consideration  of  the  matter. 

Mr.  J.  Frank  Supplee,  of  Maryland  : Mr.  President,  I will 

yield  to  no  man  in  admiration  of  the  splendid  work  that  this  Associa- 
tion has  done  for  thirty  years.  We  of  the  younger  generation  have 
read  its  reports  as  religiously  as  we  have  Holy  Writ.  It  would  be 
as  if  we  desired  : 

41  To  gild  refined  gold,  to  paint  the  lily  ; 

To  throw  a perfume  on  the  violet,” 

— to  say  a word,  and  I only  wish  to  add  that  for  ability  and  influence 
this  Association  has  no  superior  on  the  continent.  In  the  past  it 
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spoke — Congress  acted.  Now  we  are  at  the  parting  of  the  ways. 
An  Association  that  for  conservatism  has  no  equal  proposes  to 
launch  out  upon  a field  the  most  hazardous  in  the  entire  domain  of 
insurance.  Is  there  a gentleman  here  who  will  doubt  it?  I will 
tell  him  that  last  year  was  the  most  disastrous  for  surety  insurance, 
while  the  most  successful  for  the  general  business  of  the  United 
States.  One  company  disappeared  in  the  hands  of  a receiver, 
although  well  conducted  ; two  companies  had  their  capitals  cut  in 
half  in  order  to  show  a surplus. 

The  golden  argosies  which  sailed  forth  with  such  brilliant 
promise  during  the  favoring  gales  of  the  years  of  prosperity,  did 
not  all  reach  port,  but  instead  many  landed  on  the  rocks  of  disaster. 
The  surety  companies  are  now  paying  the  resultant  losses  due  to 
speculation  with  funds  entrusted  to  their  care  by  bank  officers  and 
clerks. 

Mr.  Hardy  arose. 

Mr.  Supplee  : Do  you  wish  to  know  who  I am  ? 

Mr.  Hardy  : No  ; I wish  to  ask  a question.  Were  those 

losses  incurred  by  bonding  bank  clerks  ? 

Mr.  Supplee  : They  were  largely  by  bonding  bank  clerks. 

The  percentage  of  loss  from  bonding  of  bank  clerks  this  year  has 
been  the  largest  in  the  history  of  the  business. 

I am  here  to  state  that  the  company  I have  the  honor  to  be 
connected  with  has  paid  more  losses  every  year  for  six  years  than 
the  committee  has  reported  for  the  entire  surety  companies.  You 
reported  at  San  Francisco  $45,000  of  losses.  I beg  to  say  that  we 
signed  checks  for  more  than  that  last  year  for  bank  clerks. 

We  have  accepted,. as  the  gentleman  has  well  stated,  your  form 
of  bond,  and  are  ready  to  write  it  anywhere.  I stand  here  repre- 
senting $30,000,000  of  capital  engaged  in  this,  which  will  some  day 
become  a disappearing  industry  unless  there  is  a halt  called,  and 
there  shall  be  found  some  method  by  which  fidelity  shall  be  con- 
trolled and  the  honesty  of  the  individual  raised,  and  we  appeal  to 
this  conservative  organization  not  to  embark  in  a field  which  puts 
you  on  a par  with  insurance  Lloyds  and  assessment  associations 
that  are  now  being  turned  down  throughout  the  nation  by  insurance 
commissioners.  The  various  commonwealths  also  require  deposits 
of  securities  to  guaranty  the  business  in  the  respective  States, 
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amounting  in  the  aggregate  to  about  $ 1 ,000,000.  Who  will  supply 
this  large  sum  to  be  put  up  as  a guaranty  ? 

A Member  : I rise  to  a point  of  order.  I would  ask  if  the 

gentleman  represents  a bank  or  a bonding  company?  (Applause.) 

Mr.  Supplee  : I represent  both. 

The  Member  : What  bank  ? 

Mr.  Supplee  : The  United  States  Fidelity  and  Guaranty 

Company  of  Baltimore. 

The  Member  : What  is  the  bank  ? 

Mr.  Supplee:  The  Farmers  & Merchants’  National  Bank. 

I wish  to  say  in  this  connection  that  you  cannot  do  this  business 
without  running  counter  to  the  laws  of  the  various  States.  Will 
this  great  Association  evade  the  laws  of  the  respective  States ; will 
you  do  it  clandestinely  by  mail  and  your  agents  not  be  known  ? I 
ask  also  who  will  provide  the  necessary  reinsurance  reserve  required 
by  law  ? 

We  appeal  that  you  shall  stand  by  your  Executive  Council,  for 
it  has  been  known  as  the  guiding  force — the  balance  wheel  of  this 
Association  for  thirty  years.  They  have  reported  adversely,  and  we 
beg  that  you  will  stand  by  their  report,  and  not  attempt  something 
new  and  untried. 

You  may  say  that  it  is  voluntary,  nevertheless  the  name  of  the 
Association  will  be  besmirched  if  it  is  a failure  ; you  will  have  to 
audit  its  accounts  every  year,  and  you  will  be  morally  responsible 
whether  financially  so  or  not.  The  fund  of  $100,000  will  disappear 
in  two  years,  wiped  out  by  the  losses,  and  you  will  be  glad  to  go 
back  to  the  present  method  of  surety. 

I am  surprised  that  the  Comptroller  of  the  Currency  should 
have  lent  his  official  name  and  the  stationary  of  the  Department  to 
this  movement.  The  Secretary  of  the  Treasury  has  already  been 
written  on  the  subject  by  conservative  banks  in  Philadelphia.  It  is 
also  a matter  of  surprise  at  this  juncture  that  we  should  have  to  meet 
this  question  as  it  was  supposed  at  San  Francisco  that  the  matter 
was  killed.  But  we  stand  here  to-day  as  bankers,  and  we  should  be 
conservative  and  settle  this  question  finally. 
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Mr.  J.  R.  Edmunds,  Vice-President  National  Bank  of  Com- 
merce of  Baltimore,  Md.:  I wish  to  call  attention  to  two  sentences 

in  that  letter.  The  statement  is  made  that  the  selection  of  a 
bonding  company  is  left  to  the  employee  ! It  is  not  so  in  Maryland. 
Is  it  so  in  other  localities — that  the  selection  of  the  bonding  com- 
pany is  left  to  the  employee  ! I never  heard  that  before.  The 
other  statement  is  this  : He  recommends  the  form  adopted  by  the 
American  Bankers’  Association,  and  says  that  bonding  companies 
now  do  not  furnish  that  form.  We  have  that  form — the  form  that 
the  Comptroller  recommends. 

The  President  : It  seems  that  we  are  about  to  take  a vote 

upon  the  substitute  motion  to  bring  this  amendment  before  the  Con- 
vention. That  would  require  a two-third  vote.  You  have  heard 
the  report  and  the  remarks  made. 

Mr.  E.  D.  Durham,  partner,  Onarga  Bank,  Onarga,  111.: 
The  honesty  of  the  gentleman  is  to  be  commended  in  that  he  admits 
very  frankly  that  he  is  a part  of  the  small  but  very  acute  opposition 
to  this  bill.  This  Committee  has  investigated  this  proposition  in 
its  home  land  across  the  ocean.  They  have  seen  where  it  has  been 
successfully  working  for  years.  They  present  to  us  this  morning  a 
statement  that  the  amount  of  money  we  are  absolutely  and  actually 
throwing  away  in  this  matter  is  twenty  times  larger  than  it  would  be 
if  we  were  to  adopt  this  system.  (Applause.)  The  gentleman 
suggests  that  he  thought  this  matter  was  killed.  It  is  not  killable, 
gentlemen.  (Applause.)  It  is,  like  Banquo’s  ghost,  to  disturb 
many  a feast  of  the  bonding  companies.  (Applause.) 

It  seems  to  me  it  should  be  unnecessary  to  advance  any  argu- 
ments in  behalf  of  this  move.  Like  a jug  handle,  it  is  all  on  one 
side,  except  for  the  pecuniary  interest  of  men  who  are  now  writing 
this  business. 

Let  us  be  sane  and  sensible,  let  us  take  this  matter  up.  It  is 
an  individual  matter  with  each  of  us.  The  Committee  has  recom- 
mended a complete  and  thorough  and  impregnable  bond.  Let  us 
adopt  it,  let  us  use  it.  (Applause.) 

Mr.  J.  J.  Sullivan,  President  Central  National  Bank,  Cleve- 
land, Ohio  : As  a member  of  the  Executive  Council,  I am  unwill- 

ing to  remain  quiet  and  permit  this  large  and  intelligent  assembly  of 
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bankers  to  be  stampeded  by  the  fiery  oratory  of  the  gentleman  from 
Illinois,  and  to  have  the  report  of  this  Committee  adopted. 

This  question  is  not  a new  one.  It  has  been  before  you  fre- 
quently in  the  past,  and  you  have  invariably  set  your  foot  upon  it, 
and  stamped  it  with  your  disapproval.  Last  evening  this  proposition 
was  considered  by  the  Executive  Council,  considered  earnestly, 
faithfully,  religiously.  Two  of  the  gentlemen  of  the  Fidelity  Insur- 
ance Committee  are  members  of  the  Executive  Council,  and  one  is 
an  ex-president.  With  all  of  the  influence,  personal  and  otherwise, 
of  the  gentlemen,  this  report  received  at  last  night’s  Council  meet- 
ing but  three  affirmative  votes.  Now,  then,  I cannot  understand  the 
purpose,  and  the  persistency  of  this  Committee  in  thrusting  year 
after  year  this  question  upon  the  Convention  for  consideration.  We 
do  not  impugn  the  motives  of  the  Committee,  they  are  intelligent 
gentlemen,  and  I believe  they  are  honest ; but  they  are  certainly 
misguided  in  their  deliberations,  and  I believe  their  conclusions  are 
erroneous.  I am  strongly  of  the  opinion  that  this  proposition  should 
not  be  approved  by  the  American  Bankers’  Association,  and  in  say- 
ing this,  I want  to  anticipate  a question  from  my  friend  from  the  in- 
terior of  Illinois,  that  I am  not  here  to  represent  a surety  company. 
I am  a banker,  pure  and  simple.  (Applause.)  In  what  I say  I am 
not  actuated  in  any  manner  of  means  by  selfish  motives.  I think, 
gentlemen,  that  if  you  amend  your  constitution  as  provided  by  this 
resolution,  you  will  ^o  beyond  the  purposes  which  actuated  the 
gentlemen  who  organized  this  Association  thirty  years  ago.  I think 
you  will  get  yourselves  into  trouble,  as  you  will  go  entirely  beyond 
the  purposes  and  principles  which  primarily  prompted  the  organiza- 
tion of  the  American  Bankers’  Association,  and  you  will  invite  chaos 
and  confusion  in  its  ranks.  Besides,  this  proposed  amendment  to 
the  Constitution  is  not  in  good  form.  It  says  : 

“ The  Executive  Committee  shall  appoint  a committee  of  five 
trustees.”  For  what  time  ? For  life  ? You  would  not  say  that,  cer- 
tainly not.  If  it  should  be  adopted  at  all  it  should  say  a board  of 
trustees  to  be  appointed  for  three  years,  or  five  years,  or  some  def- 
inite period.  You  all  remember,  you  who  were  in  San  Francisco 
last  year,  that  this  proposition  elicited  a great  deal  of  discussion, 
and  the  consensus  of  opinion  was  that  the  recommendation  of  the 
Committee  should  not  be  adopted.  You  certainly  remember  that, 
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and  you  also  remember  how  the  friends  of  the  Fidelity  Committee 
asked  that  the  Committee  be  continued  for  another  year. 

Now,  it  is  true  that  the  members  of  this  Committee  have  labored 
intelligently  and  faithfully,  and  it  is  also  true  that  they  have  used  a 
great  deal  of  your  money  in  the  investigation  of  this  proposition, 
from  my  point  of  view  without  compensating  results. 

A Member  : Who  voted  it  ? 

Mr.  Sullivan:  Who  voted  it?  The  Executive  Council, 

why  certainly.  The  members  of  the  Council  are  prompted  by  the 
same  motives  which  prompted  you  and  every  other  member  of  the 
Association,  that  is  a desire  to  bring  about  the  best  results  for  the 
Association,  and  the  character  of  the  gentlemen  constituting  the 
Fidelity  Committee  is  such  that  the  Council  voted  the  money  in  the 
hope  that  they  could  by  investigation  produce  something  worthy  of 
consideration  and  adoption.  Now  after  seven  years’  investigation 
they  have  produced  this  report,  which  you  have  before  you  this 
morning. 

Now,  gentlemen,  I certainly  think  that  you  ought  not  to  lend  a 
willing  ear  to  the  arguments  offered  here  in  favoring  this  report  and 
permit  yourselves  to  be  stampeded  into  taking  a false  step  ; and 
taking  such  action  as  will  invite  discredit  upon  this  great  organiza- 
tion of  American  bankers.  I therefore  move  that  the  substitute,  as 
well  as  the  original  question,  be  laid  upon  the  table. 

A Member  : I second  the  motion. 

Mr.  Wm.  B.  Ridgley,  Comptroller  of  the  Currency,  Washing- 
ton, D.  C.:  Before  this  motion  is  put  I would  like  to  ask  the 

gentleman’s  consent  to  say  one  word. 

The  President  : Gentlemen  of  the  Convention,  of  course,  I 

think  you  will  uphold  the  Chair  in  the  desire  to  give  the  Comptrol- 
ler the  opportunity  to  say  what  he  desires.  (Applause.)  I cannot 
consider  what  he  has  to  say  a debate  on  the  question  to  lay  this  whole 
proposition  on  the  table,  which  is  now  before  you,  and  which  is  not 
subject  to  debate.  Gentlemen,  it  is  the  duty  of  the  Chair  to  put 
that  motion. 

The  question  was  taken  and  the  motion  to  lay  on  the  table  was 

lost. 
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The  President  : While  a motion  to  lay  on  the  table  is  not 

debatable,  I am  constrained  to  give  the  Comptroller  of  the  Cur- 
rency opportunity  to  say  a word. 

Mr.  Ridgely  : Mr.  Chairman  and  gentlemen  of  the  Conven- 

tion, I have  no  desire  to  enter  into  this  discussion.  I simply  want 
to  say  in  reply  to  the  gentleman  from  Baltimore  who  endeavored  to 
make  the  insinuation,  if  not  the  statement,  that  the  Comptroller  of 
the  Currency  had  taken  part  in  the  controversy,  that  if  you  will  read 
that  letter  you  will  see  it  does  not  refer  in  the  slightest  degree  to 
the  question  you  have  had  under  consideration  here  this  morning. 
That  letter  was  written  simply  as  a part  of  an  effort  to  get  the 
National  banks  to  adopt  the  form  of  a bond  which  will  give  them 
proper  protection.  Its  only  object  is  to  give  them  that  protection, 
to  call  their  attention  to  the  differences  in  the  kinds  of  bonds  which 
are  being  written  ; and  the  circular  to  the  banks  and  the  bank  ex- 
aminers was  only  sent,  and  this  letter  was  only  written,  after  we 
have  had  a very  unfortunate  experience  with  a few  bonds.  In  those 
cases,  the  validity  of  the  bonds  we  found  to  be  dependant  on  state- 
ments made  by  the  applicants  for  insurance,  and  so  defective  in 
form  that  one  company  in  particular  said:  “We  won’t  pay  that 
policy,  and  we  don’t  have  to  give  any  reason  why  we  will  not.” 

Mr.  J.  L.  Hamilton,  Hoopeston,  Illinois  : On  behalf  of  the  Fi- 

delity Committee  I wish  to  make  an  explanation,  and  as  to  the  remarks 
made  by  our  friend,  Mr.  Sullivan,  from  Cleveland,  I am  surprised 
that  that  gentleman,  a member  of  this  Council,  would  come  before 
you  with  the  statement  that  this  committee  has  endeavored  to  per- 
petuate themselves  before  this  Association.  The  records  of  the 
San  Francisco  Convention  do  not  bear  him  out  in  his  assertion. 
The  Executive  Council  at  San  Francisco  recommended  that  this 
amendment  to  the  Constitution  do  not  pass.  This  question  was 
discussed  before  that  Convention  and  this  amendment  failed  by  29 
votes.  The  action  of  that  convention  on  the  first  day  practically 
put  this  committee  out  of  existence.  The  following  day  a gentle- 
man from  Kansas,  a Mr.  Cook,  with  whom  not  a single  member  of 
the  committee  was  then  acquainted,  offered  a resolution  that  this 
committee  be  continued.  The  Chairman  required  a two-thirds 
vote  to  report  that  resolution  to  the  Executive  Council  for  their  im- 
mediate action.  The  Executive  Council  met  in  pursuance  of  the 
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request  of  the  gentleman  from  Kansas  City  and  without  the  Presi- 
dent of  the  Association,  Mr.  Hardy,  Colonel  Fries  or  myself,  who 
were  members  of  the  committee  being  present,  the  Council  unan- 
imously voted  for  the  adoption  of  the  resolution.  (Applause.) 

If  there  was  any  inconsistency  anywhere  it  has  been  on  the 
part  of  the  Executive  Council,  at  that  meeting  which  had  previously 
recommended  that  this  amendment  be  not  adopted,  recommending 
a resolution  that  the  committee  be  continued. 

In  answer  to  the  gentleman  from  Baltimore  who  got  up  and 
criticised  the  figures  of  the  committee,  I wish  to  say  that  he  has 
spoken  from  a broad  field,  including  the  18,000  banks  of  the 
United  States.  There  has  not  been  a single  fidelity  insurance 
company  able  to  refute  a single  figure  made  by  this  committee 
(Applause)  as  reported  to  this  Association.  (Applause.) 

Our  figures  apply  only  to  the  membership  of  this  Association, 
when  we  make  our  report. 

I will  say,  in  justice  to  that  gentleman,  that  the  losses  this  year 
have  been  heavier  than  heretofore,  but  notwithstanding  that  they 
have  been  heavier  they  do  not  represent  one-quarter  of  the  premiums 
paid  by  the  membership  of  this  Association.  (Applause,) 

I will  say,  further,  in  justice  to  those  gentlemen,  that  never 
since  this  committee  has  been  appointed  have  they  been  as  prompt 
in  payment  of  their  losses  as  they  have  been  ihis  year.  (Applause.) 

I want  to  say,  in  justice  to  the  Comptroller  of  the  Currency, 
that  he  was  forced  to  this  position  from  the  position  taken  by  the 
fidelity  companies,  his  experience  is  the  same  as  that  of  the  different 
State  banking  departments.  They  pay  when  it  is  policy  to  pay  and 
they  turn  it  down  if  they  see  fit,  and  under  no  form  of  bond  written 
by  the  surety  companies,  with  the  exception  of  the  form  prepared 
by  this  committee,  are  they  bound  to  pay  these  obligations.  (Ap- 
plause.) 

Mr.  J.  D.  Powers,  President  United  States  Trust  Company, 
Louisville,  Ky.:  Mr.  President,  being  a member  of  the  Executive 

Council,  knowing  something  of  the  operation  and  work  of  this  com- 
mittee, I feel,  without  trespassing  seriously  upon  your  time,  that  I 
may  make  some  suggestions  that  will  possibly  relieve  the  situation. 
The  gentleman  from  Illinois  who  spoke  in  advocacy  of  the  bond  that 
this  Committee  reported  four  years  ago,  and  which  was  adopted  by 
this  Convention,  certainly  was  without  the  pale  when  he  undertook 
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to  make  that  the  question  as  to  whether  or  not  we  should  vote  for 
this  amendment. 

Now  this  bond  has  been  established  by  us  as  our  bond  ; it  has 
been  copyrighted  ; it  is  used  everywhere.  Every  single  solitary 
guarantee  company  in  the  United  States  is  ready ^to  write  that  bond, 
and  none  has  refused  to  write  it. 

(Cries  of  “ No  ! ” “ No  ! ”) 

Mr.  Powers  (continuing)  : I say  distinctly  that  no  party  has 

ever  been  turned  down  and  sent  to  another  company  by  reason  of 
their  refusal  to  write  the  bond  we  have  prescribed. 

(Cries  of  “ No  ! ” “No!”) 

Mr.  Powers  (continuing)  : I say  furthermore  that  you  can- 

not drag  into  the  question  that  is  now  before  you,  as  was  attempted 
to  be  done  in  a speech  that  was  made  here  by  the  gentleman  who 
read  the  report  of  the  Fidelity  Committee,  the  bond  question.  The 
attempt  is  made  in  that  report  to  give  emphasis  to  what  ? To  the 
bond.  Is  that  the  question  here  ? What  have  you  to  do  with  the 
bond  ? The  bond  was  adopted  long  since  and  you  use  it ; it  is  not  a 
part  of  this  question. 

Gentlemen,  in  this  report  of  the  Committee  that  was  made,  the 
whole  burden  of  the  song  was  upon  the  bond,  and  was  used  in  the 
attempt  to  influence,  by  circular  letters,  the  bankers  throughout  the 
United  States. 

Each  time  the  Executive  Committee  has  said  to  the  Conven- 
tion, and  has  said  to  the  members  of  the  Fidelity  Committee  : 
“You  have  made  a mistake  and  we  do  not  concur  in  the  view  you 
have  taken.” 

A Voice  : On  what  ground  ? 

Mr.  Powers  : On  what  ground  ? They  did  it  upon  the 

ground  of  the  good  of  the  Bankers’  Association  of  America,  they 
did  it  because  they  feel  that  they  know  that  it  will  only  mean  failure 
and  disaster  and  ruin,  as  far  as  the  credit  and  good  sense  of  the 
American  Bankers’  Association  of  the  United  States  is  concerned. 
(Applause.)  They  did  it  upon  the  high  and  broad  ground  that  this 
Committee  was  never  constituted  for  a purpose  such  as  they  have 
attempted  to  foist  upon  this  Convention,  and  upon  the  Executive 
Council. 
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Read  the  resolution  creating  this  Fidelity  Committee  and  read 
it  carefully,  and  you  will  find  that  there  is  not  a syllable  in  there 
which  warrants  what  you  propose  to  do  after  you  get  this  amend- 
ment through,  not  one.  It  has  been  complained  by  this  Committee 
on  the  floor  of  this  Convention  this  morning  that  there  was  unfair- 
ness shown  it.  Gentlemen,  I want  to  say  that  not  a great  while 
ago,  last  April,  when  the  Executive  Council  met,  a letter  was  pre- 
sented, written  by  one  of  the  members  of  that  Committee  and  ad- 
dressed to  its  chairman,  and  that  chairman  adopted  it  as  the  act  of 
that  Committee  and  read  it  before  the  Council,  undertaking  to  brand 
every  man  who  opposed  the  measure  that  they  had  advocated  or 
recommended  in  San  Francisco,  as  being  interested,  and  swayed, 
influenced  or  hired  as  the  representatives  of  guarantee  companies. 
By  reason  of  that  letter  I expressed  myself  with  some  degree  of 
freedom  with  reference  to  the  acts  of  this  Committee.  I stand  here 
not  as  the  representative  of  a guarantee  company.  I stand  here  in 
my  individual  capacity  as  a member  of  the  Executive  Council.  I 
stand  here  as  a member  of  this  Association  free  from  any  of  the 
shackles  that  have  been  insinuated  with  reference  to  the  judgment 
of  those  who  have  opposed  this  amendment.  Do  you  believe  that 
your  Executive  Council,  composed  of  thirty-five  members,  is  tainted? 
Do  you  believe  they  are  unfair?  Do  you  believe  it  was  a fair  and 
impartial  jury  that  undertook  to  try  this  case  and  have  tried  it? 
They  have  tried  it,  I believe,  four  different  times  and  rendered  the 
same  verdict  each  time.  Will  you  uphold  that  verdict  or  will  you 
be  overidden  by  those  who  have  been  worked  upon  most  systematic- 
ally by  a committee  that  says  on  this  floor  : “ We  want  to  be  dis- 
charged ?”  The  gentlemen’s  good  faith  must  be  measured  by  their 
actions  which  grow  out  of  the  conditions  that  surround  the  action  of 
those  who  undertake  to  determine  the  question. 

Now  then,  in  19C0  what  did  this  Fidelity  Committee  say?  I 
do  not  want  to  lug  anything  into  this  debate  or  this  discussion  that 
will  influence  anybody  unfairly,  but  I do  ask  you  to  listen  to  what 
these  gentlemen  have  said,  the  record  they  have  made,  and  if  they 
have  stated  it  fairly  in  the  other  reports  they  have  made,  then  I 
think  I am  justified  in  saying  that  this  amendment  should  be  de- 
feated. 

(Reading :) 

“We  get  from  many  of  them  (members  of  the  Association) 
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expressions  favoring  the  adoption  by  this  Association  of  a similar 
plan,  but  the  successful  operation  of  it  would  involve  possibly  an 
incorporation  of  some  kind.” 

Who  says  that  ? This  committee,  these  members  of  the 
Fidelity  Committee. 

( Reading  : ) 

“Then  officers  and  a suitable  staff,  experienced  in  such  busi- 
ness, would  have  to  be  employed  to  manage  it  and  a supervision 
exercised  over  such  a bureau,  which  would  require  more  time  than 
any  member  of  this  committee,  or  any  member  of  the  Association, 
could  probably  afford  to  give  it.  One  State  bankers’  association 
has  entered  into  an  agreement  with  a surety  company  by  which  all 
its  members  get  their  fidelity  insurance  written  at  a moderate  and 
uniform  rate.” 

When  did  they  say  that?  In  1900.  They  thought  the  ma- 
chinery was  too  cumbersome  ; they  thought  it  was  too  expensive  ; 
they  thought  it  meant  something,  if  you  undertook  to  do  this.  And 
I think  so  now.  And  I will  tell  you  where  the  difficulty  lies.  You 
are  undertaking  to  put  on  its  feet  a concern  without  surety,  to  main- 
tain it  without  money,  to  leave  it  without  any  responsible  head, 
making  this  great  American  Bankers’  Association  the  godfather  of 
an  institution  whose  paternity  will  be  denied  from  start  to  finish. 
(Laughter  and  applause.) 

I will  tell  you,  gentlemen,  that  when  you  undertake  this  ques- 
tion you  have  the  right  to  take  time  enough  to  think  and  see  what 
it  means.  In  1901,  what  further  did  they  say? 

(Reading  :) 

“ In  order  to  ascertain  what  was  an  equitable  and  adequate  rate, 
it  became  necessary  to  secure  tables  of  the  experience  of  our  own 
members,  which  has  satisfied  us  that  the  highest  rates  were  not 
warranted  by  conditions,  and  that  while  the  very  low  rates  might 
be  adequate  in  especially  favorable  years  or  possible  for  some  com- 
pany enjoying  a particularly  favorable  loss  ratio  for  a series  of  years, 
they  are  probably  too  low  to  afford  assurance  of  sufficient  income 
to  meet  losses  in  full  over  a period  of  years,  and  this,  not  because 
losses  consume  so  much  of  the  premium  income  as  because  ex- 
penses take  the  major  part  of  the  receipts.” 
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Now,  how  are  you  going  to  run  this  institution,  how  are  you 
going  to  organize  so  as  to  take  over  all  these  banks  without  ex- 
pense? How  are  you  going  to  undertake  to  take  care  of  these 
people,  under  the  committee  that  is  to  be  appointed  every  year? 
That  is  what  the  amendment  says.  Because  of  the  absence  of 
any  provision  fixing  the  period  you  cannot  make  it  extend  beyond 
one  year. 

(Reading :) 

“ We  are  satisfied  that  the  lowest  rates  then  granted  were 
made  in  fierce  competition  for  business  instead  of  as  the  result  of 
deliberate  judgment  based  on  carefully  prepared  statistics. 

“ It  is  to  be  noted  that  while  no  lower  rates  are  to  be  obtained 
than  the  lowest,  three  years  ago  the  high  rates,  then  so  common, 
have  practically  disappeared. 

“ The  publication  of  the  information  furnished  this  Committee 
has,  therefore,  tended  to  establish  rates  on  a more  uniform  and 
equitable  basis.” 

Now,  what  more  do  you  want  ? Do  you  insist  that  you  can 
go  into  the  market  and  buy  stuff  and  sell  it  to  the  farmer  because 
you  are  a farmer  cheaper  than  you  can  get  it  from  a merchant  who 
is  a merchant  ? Who  is  to  run  this  ; who  is  to  operate  it  ? They 
say  you  may  sue  the  trustees.  They  are  our  trustees.  They 
change  every  year.  There  is  one  set  in  this  year  and  another  set 
in  another  year,  and  so  on.  Will  you  sue  the  trustees  one  year  for 
the  acts  of  the  trustees  of  the  preceding  year  ? 

Now,  gentlemen,  you  are  supposed  to  be  sensible,  cautious, 
careful,  prudent  men.  With  such  conditions  surrounding  the  paper 
of  your  community,  and  such  uncertainty  and  doubt  thrown  upon  it, 
I do  not  think  it  would  pass  your  discount  board  very  easily. 

Now  the  report,  by  which  you  have  been  advised  what  was  to 
happen  by  reason  of  this  amendment,  is  that  you  ought  to  have  the 
insurance  of  your  employees  for  one-third  the  present  cost.  That 
is  it — that  is  the  statement — one-third  ! Now,  gentlemen,  I want 
to  ask  just  a plain,  old-fashioned  question.  Is  there  a man  here, 
is  there  a banker  here,  who  wants  the  insurance  and  guarantee  at 
one-third  of  what  would  be  a uniform  and  equitable  basis  ? Now, 
do  you?  That  is  what  the  committee  has  said  to  you.  If  it 
means  that,  it  means  that  every  bond  that  is  written  under  this 
amendment,  if  one  should  be  formulated  and  presented,  is  a straw 
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bond,  with  not  straws  enough  in  it  to  drink  up  a good  old-fashioned 
Kentucky  mint  julep.  (Laughter.) 

A Member  : Does  the  report  say  that  the  rate  is  now  equit- 

able or  that  it  is  more  equitable  than  before  the  Committee  went 
to  work  ? 

Mr.  Powers  : I will  read  it  again. 

(Reading :) 

“ The  publication  of  the  information  furnished  this  Committee 
has  therefore  tended  to  establish  rates  on  a more  uniform  and 
equitable  basis.” 

Now,  listen  to  this  Committee.  I am  taking  the  evidence  of 
the  other  side. 

This  is  from  the  proceedings  of  1902,  pages  96  and  97. 

(Reading :) 

“ Having  now,  as  a committee,  performed  the  duties  imposed 
upon  us  by  reporting  the  rates  paid  by  our  members  for  their  insur- 
ance ; having  provided  a standard  form  of  bond  and  secured  nine 
surety  companies  from  whom  it  may  be  obtained  by  members  ; 
having  carefully  considered  all  matters  submitted  pertaining  to  this 
subject ; having  in  the  discharge  of  our  duty  not  only  hung  out 
danger  signals  upon  some  of  the  shoals  that  had  been  proved 
dangerous  to  warn  our  members  from  future  bitter  experiences,  but 
having  mapped  out  courses  of  safety,  we  respectfully  ask  that  this 
report  be  received  and  we  be  discharged.” 

That  is  not  so  very  long  ago,  and  that  is  what  they  thought 
then.  That  is  what  Mr.  Hamilton  and  Mr.  Anderson  and  Mr.  Fries 
thought,  that  was  their  deliberate  judgment.  They  did  not  think  it 
was  so  important  for  the  safety  and  happiness  and  good  of  this  Con- 
vention that  they  should  have  a guarantee  company  then.  They 
were  not  extending  a paternal  regard  for  you  at  that  time,  in  this 
report.  That  is  what  they  said. 

In  1903  they  said  (reading)  : 

“ The  conclusions  are  that  there  are  two  ways  for  the  Amer- 
ican Bankers’  Association  to  bond  their  employees  within  themselves 
if  they  care  to  do  so.  The  first  and  least  cumbersome  in  its  organ- 
ization is  by  the  amendment  of  the  Constitution  so  as  to  provide 
for  the  appointment  of  a board  of  trustees  to  establish  a protection 
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fund,  and,  if  desired,  a pension  fund  in  connection  with  it.  By  the 
appointment  of  such  a board  the  future  liability  of  each  bank  is 
avoided,  yet  the  Association  controls  the  trust  funds.” 

Mr.  E.  Shorrock,  President  Northwest  Trust  & Safe  Deposit 
Co.,  Seattle,  Wash.:  I would  like  to  ask  a question  so  that  the 

matter  may  be  made  more  plain  to  me  in  one  regard.  The  Com- 
mittee have  made  one  very  strong  point,  as  it  appears  to  me,  which 
has  not  as  yet  been  met  at  all  by  the  members  of  the  Executive 
Council.  They  have  made  the  point  that  this  matter  has  been 
adopted  in  other  countries  with  entire  success.  That  seems  to  be 
an  important  point.  Is  it  a fact  or  not?  I,  for  one,  would  like  to  have 
information  on  that  subject,  because,  apart  from  what  the  Commit- 
tee has  said  in  the  past,  and  apart  from  what  the  Executive  Council 
may  feel  in  regard  to  a particular  report,  what  we  had  before  us  is 
a complete  illustration,  we  think,  of  the  carrying  out  successfully  of 
this  very  plan.  I,  for  one,  would  like  to  know  if  those  facts  they 
have  given  us  are  true.  If  they  are  not  true  I would  like  to  know 
in  what  respect  they  are  unsound,  so  we  can  have  before  us  a con- 
crete illustration  and  not  theory.  They  give  facts.  Let  us  see 
whether  they  are  so  or  not,  and  then  we  can  come  down  from  the 
platform  of  theory  to  that  of  practice.  (Applause.) 

Mr.  Powers  : The  gentleman’s  suggestions  are  not  only 

pertinent,  but  absolutely  along  an  intelligent  line.  So  far  as  I can 
answer  them  I will  do  so  cheerfully.  I want  to  say  that  the  facts  I 
have  been  stating  have  been  taken  from  the  Committee’s  report. 
As  to  whether  this  plan  they  have  got  has  already  been  in  operation 
for  a series  of  years,  and  has  been  successful — you  want  to  know 
as  to  that  ? 

Mr.  Shorrock  : Yes. 

Mr.  Powers  : Gentlemen,  the  plan  as  outlined  by  this  Com- 

mittee and  the  information  given  us  as  far  as  we  have  been  per- 
mitted to  see  behind  the  curtain,  says  that  in  Scotland  and  in  Eng- 
land large  and  great  and  wonderful  corporations,  that  have  existed 
for  one,  two,  maybe  three  hundred  years,  or  some  of  them,  bond 
their  own  clerks,  take  care  of  their  own  people.  They  cite  us  to 
the  American  Express  Company,  the  Adams  Express  Company, 
as  bonding  their  own  people,  and  therefore  we  should  bond  our  own 
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people.  Now,  is  there  any  man  here  that  thinks  there  is  any  analogy 
there  at  all  ? 

A Member  : That  is  not  the  point.  The  point  is  in  reference 

to  the  cases  referred  to,  are  they  successful  or  not? 

Mr.  Powers  : I will  answer  if  I am  given  time.  This  running 
•conversation  takes  a great  deal  of  time,  but  rest  in  patience  and  I 
will  try  to  answer  you. 

Now,  sir,  the  Adams  Express  Company  and  the  United  States 
Express  Company  have  thousands  of  men  in  their  employ ; they 
-control  those  men.  Why  is  it  they  bond  them?  Because,  if  a bond 
were  purchased  for  each  of  them  it  would  cost  a vast  deal  of  money. 
In  these  companies  or  any  institution  that  had  five  thousand  mem- 
bers or  one  thousand  members,  one  thousand  people  to  be  bonded, 
they  would  certainly  make  a very  serious  mistake  if  they  did  not 
bond  their  own  people.  How  would  they  do  it?  They  would  do  it 
by  an  assessment  to  pay  it.  How  many  banks  in  the  United  States 
do  you  suppose  require  their  employees  to  pay  their  own  bonds?  I 
undertake  to  say  that  no  well  regulated  bank,  no  bank  that  is  entitled 
to  that  high  respect  which  all  institutions  desire,  no  institution  that 
puts  forward  its  interests  to  the  public  and  asks  their  confidence, 
undertakes  to  allow  their  employees  to  pay  for  their  bonds. 

Mr.  E.  D.  Fisher,  Secretary  Flatbush  Trust  Co.,  Brooklyn, 
N.  Y.:  I rise  to  a point  of  order.  I read  from  the  Constitution  that 

discussion  is  limited  to  thirty  minutes  for  each  topic. 

(Applause  and  cries  of  “ Question  ! ” Question  ! ”) 

The  President  : The  Chair  is  of  the  opinion  that  the  limit  has 

no  application  to  the  question  we  are  considering.  That  only  has  to 
do  with  practical  questions  of  banking  that  come  afterwards  in 
debate.  (Applause.) 

Mr.  Powers  : Now,  I am  aware  that  some  of  you  want  to 

quit,  and  I am  not  going  to  talk  very  much  longer. 

The  banks  of  England  that  have  been  referred  to  are  operated 
in  such  a way  by  their  governors  that  they  are  absolutely  in  touch 
with  all  their  employees — and  they  have  got  hundreds  of  them. 
Now,  you  take  this  Association  and  compare  it  with  any  reputable 
bank  in  England  and  see  what  it  would  amount  to.  How  many 
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different  heads  have  you  got?  There  you  have  one  head  and  you 
have  1 ,200  or  700  or  800  people  under  its  direction  and  control. 
Now,  how  many  banks  here  have  twenty-five  men  in  their  employ 
to  be  bonded?  And  yet  you  undertake  to  liken  this  to  a bank  in 
England  that  has  run  for  three  hundred  years,  that  has  employees  in 
its  institution  and  the  various  branches  that  it  has,  numbering  in  the 
hundreds.  Now,  that  is  absurd.  The  very  position  that  these 
gentlemen  take  on  this  subject  is  absolutely  absurd ! 

Take  the  Adams  Express  Company,  and  you  see  the  absurdity 
of  this  proposition  in  a minute.  They  can  control  conditions.  But 
you  cannot  control  conditions.  I do  not  gainsay  the  truth  of  what 
these  gentlemen  tell  you,  and  I do  not  think  any  one  of  them  would 
attempt  to  mislead  us,  but  I do  say  that  you,  gentlemen,  cannot 
come  to  conditions  in  England  and  Canada  and  undertake  to  fix 
conditions  for  the  American  Bankers’  Association. 

What  is  good  in  England  under  this  rule  is  not  applicable  to 
this  institution.  If  the  H anover  N ational  Bank,  or  any  other  great  bank 
of  this  city,  should  adopt  a plan  to  bond  its  own  people,  that  would 
be  proper  and  right  and  within  the  scope  of  its  authority  ; but  would 
you  say  that  a thing  that  was  judicious  for  it  to  do  was  judicious  for 
seven  thousand  banks  to  do  collectively  ? If  you  do,  then  your 
judgment  is  at  variance  with  what  I believe  to  be  the  true  measure- 
ment of  real  sanity.  Each  of  the  banks,  composing  this  Associa- 
tion, retain  their  autonomy,  and  except  in  convention  assembled, 
there  is  no  control,  no  authority,  no  permanency  ; hence  there  is  no 
analogy  between  this  Association  and  the  English  banks  referred  to 
by  the  Committee.  The  Fidelity  Committee  has  said : 

“This  Committee  have  all  the  plans,  rules,  regulations  and 
rates  of  the  different  banks  of  England  governing  such  fund.  And 
should  this  Association  establish  a feature  of  this  kind,  we  have  the 
information  at  hand  so  that  it  could  easily  be  put  into  practical 
operation.  We  believe  we  have  all  the  information  that  is  possible 
to  be  obtained  and  recommend  that  the  information  be  put  to  a 
practical  use.”  Has  the  information  been  put  to  a practical  use  ? 
Up  to  four  years  ago  the  information  they  got  with  reference  to  the 
bond,  with  reference  to  rates,  was  put  to  a practical  use,  showing 
these  guarantee  companies  that  we  did  not  intend  to  pay  any  price 
that  they  might  fix,  but  that  the  competition  should  be  sharp  and  if 
that  did  not  suit  us,  we  would  undertake  to  get  up  something  of  our 
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own.  But  not  one  like  that  proposed  here.  If  you  did,  you  would 
soon  find  it  like  an  Irish  constable  who  sought  to  serve  a process  on 
a newly- projected  railroad  company  by  delivering  a copy  to  its  chief 
officers,  he  made  this  return,  “ The  peripatetic  president  of  this 
homeless  corporation  is  not  serviceable.” 

I want  to  apologize  for  having  taken  up  so  much  of  your  time. 
I submit  this  matter  for  your  consideration  as  a member  of  the 
Executive  Council.  I submit  it  to  you  for  your  candid,  calm  judg- 
ment, and  then  if  you  say  that  we  shall  start  this  variety  show,  very 
good,  I am  quite  content,  and  I will  take  a ticket  and  go  in.  But 
you  will  never  bond  anybody  that  belongs  to  the  United  States  Trust 
Company.  (Applause.) 

Mr.  F.  H.  Fries,  President  Wachovia  Loan  & Trust  Co., 
Winston-Salem,  N.  C.:  Mr.  President,  I do  not  come  to  argue 

this  question.  The  commitee  has  not  sought  to  do  that  at  any 
time,  and  I do  not  wish  to  do  it  now.  If  I can  do  so  I will  pull 
aside  the  curtain  that  Colonel  Powers  seems  to  think  hides  some- 
thing, and  in  behalf  of  the  committee,  I would  like  to  read  the  resolu- 
tion, under  which  they  were  originally  appointed  and  for  which  they 
stand  to-day. 

“ That  a committee  of  this  Association  be  appointed  to  inquire 
into  the  rates  of  surety  bonds,  to  recommend  a standard  form  of 
bond,  and  to  draw  any  plan  or  plans  that  may  be  submitted.” 

We  have  done  that,  and  have  done  nothing  else.  And  I want 
to  say  upon  behalf  of  this  Committee  that  the  labor  has  been  very 
arduous.  Our  conclusions  have  been  reached  rather  against  our 
original  convictions.  We  have  sent  one  of  your  men  to  England  to 
investigate  the  companies  there,  and  I have  in  hand  the  published 
statements  of  these  companies  there  which  this  report  covers* 
showing  that  if  they  paid  eleven  dollars  divided  into  four  different 
annual  premiums  they  carry  an  indemnity  policy  for  life.  That  is, 
therefore,  just  one-fourth  of  eleven  dollars  for  five  years.  Eleven 
dollars  pays  for  an  annual  premium  for  life.  We  pay  three  dollars 
a year  for  the  same  amount  and  pay  it  for  life. 

Mr.  C.  N.  Evans,  Cashier  Merchants’  & Farmers’  National 
Bank,  Charlotte,  N.  C.:  You  are  president  of  the  North  Carolina 

Bankers’  Association,  are  you  not  ? 

Mr.  Fries  : Yes,  sir. 
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Mr.  Evans  : I am  secretary. 

Mr.  Fries  : I recognize  you. 

Mr.  Evans  : I mailed  an  inquiry  to  206  banks  to  know  the 

rate  they  are  paying  for  fidelity  insurance.  Is  that  true  ? 

Mr.  Fries:  I think  so. 

Mr.  Evans  : The  answers  were  $3.00  to  $17.50  a thousand 

for  fidelity  bonds.  And  yet  the  gentlemen  are  claiming  that  the 
rates  are  equalized. 

Mr.  Fries:  I would  say  in  reference  to  that  that  the  rates 

have  not  been  lowered,  and  if  the  plans  are  carried  out  you  cannot 
expect  to  have  less  than  a three-dollar  rate  ; because  we  cannot 
fasten  upon  the  American  banker  the  conditions  that  obtain,  per- 
haps, in  England  or  in  Canada  or  elsewhere. 

I am  forced  to  the  conclusion  after  service  on  this  Committee, 
that  this  form  of  insurance  is  practical.  It  does  not  make  any  dif- 
ference, and  I know  it,  whether  you  adopt  the  plan  of  the  committee 
or  not ; but  our  duty  compels  us  to  look  into  their  plan  and  see  it  as 
it  is,  and  if  it  is  working  successfully  elsewhere  we  could  not  do 
other  than  report  it  favorably  here.  (Applause.) 

Mr.  C.  J.  Cooper,  Cashier  National  Bank  of  Fayetteville, 
N.  C.:  Mr.  President,  the  different  banks  have  different  equip- 

ment. Some  of  them  in  our  State,  North  Carolina,  are  doing 
business  in  log  huts.  Some  of  them  are  doing  business  in  finely- 
equipped  bank  buildings. 

Mr.  Fries:  This  does  not  apply  to  burglar  insurance,  it  is 

only  for  bank  clerks.  Now,  I have  nothing  more  to  say.  I simply 
rose  in  behalf  of  the  committee  to  make  a short  explanation.  If 
you  want  to  examine  these  reports,  if  you  want  to  draw  aside  the 
curtain  from  them,  if  there  is  anything  the  committee  can  say  to 
you  or  for  you  to  enlighten  you  on  this  subject,  they  would  be  very 
.glad  to  do  it ; but  we  do  feel  like  resenting  any  imputation  that  there 
is  anything  back  of  the  curtain.  Everything  has  been  done  for  the 
^benefit  and  for  the  advancement  of  the  Association  ; because  we 
■believe  it  would  be  the  strongest  thing  that  the  American  Bankers’ 
Association  could  do — to  go  into  a fund  that  would  protect  the 
^employees. 
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Several  members  arose  and  addressed  the  Chair. 

The  President:  I do  not  wish  to  assume  to  try  to  cut  off 

debate,  but  I will  ask  you  to  be  sharp  and  bright  and  quick  in  debate 
because  this  is  a question  that  has  been  digested  by  you  all,  your 
minds  will  not  be  changed,  and  the  sooner  you  can  come  to  a vote 
on  this  question  the  sooner  we  will  be  able  to  finish  up  the  other 
business  that  is  before  the  Convention. 

Mr.  F.  C.  Anderson,  President  St.  Paul  National  Bank,  St. 
Paul,  Minn.:  I rise  to  a question  of  personal  privilege.  Reference 

has  been  made  to  the  expenses  of  this  committee.  The  reports  show 
that  there  has  been  saved  $150,000  per  annum,  or  more  than  all 
the  dues  of  this  Association.  How  much  has  it  cost  ? 

Mr.  J.  N.  Brown,  Cashier  Alamo  National  Bank,  San  An- 
tonio, Tex.:  I wish  to  say  that  I do  not  think  this  Association  can 

do  more  than  give  due  heed  to  the  deliberations  of  the  Executive 
Committee.  We  have  selected  that  Committee  without  regard  to 
self-interest  of  the  individual ; we  have  selected  it  only  to  consider 
the  welfare  of  the  entire  Association.  They  have  given  the  matter 
more  attention  than  we  could  possibly  give  it,  no  matter  how  many 
circulars  we  have  received  or  how  many  replies  we  have  given  out 
in  reference  to  this  matter.  As  a matter  of  fact,  we  have  given 
those  replies  out  probably  without  very  much  thought,  we  have  done 
it  in  a hurry,  and  we  have  sent  them  out  and  probably  forgotten  all 
about  it.  Now,  this  Committee  have  given  this  careful  consideration. 
This  Convention  cannot  do  more  than  be  conservative  in  giving 
attention  to  what  the  Committee  recommends.  (Applause.) 

Mr.  Anderson  : I would  like  an  answer  to  my  question  as  to 

the  expense.  This  has  saved  $150,000  a year. 

The  President  : That  has  been  given  in  all  the  reports, 

acknowledgment  has  been  given. 

Mr.  Anderson  : Two  or  three  thousand  dollars,  is  it  ? 

The  President:  I do  not  remember;  you  have  called  the 

attention  of  the  Convention  to  it.  They  have  these  figures. 

Mr.  C.  Q.  Chandler,  President  Stockgrowers’  National  Bank, 
Ashland,  Kan.:  The  Chair  rules  we  can  have  all  the  time  we 
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want.  I want  to  say  a few  words,  even  although  everybody  leaves 
the  house.  It  seems  to  me  we  have  drifted  from  the  subject.  It 
is  not  a question  of  abuse  of  this  Fidelity  Committee  or  defence  of 
them  ; the  question  before  it  is,  Shall  the  guarantee  companies  run 
the  American  Bankers’  Association  or  shall  we  as  bankers  have  the 
saving  of  $150,000  a year  for  our  pockets?  The  gentleman  from 
Cincinnati  says  that  this  question  has  been  voted  down  time  and 
time  again.  I beg  his  pardon.  The  American  Bankers’  Associa- 
tion has  had  one  whack  at  it ; and  what  did  we  do  ? We  only 
lacked  29  votes  of  having  a two-thirds  majority.  And  I appeal  to 
the  gentlemen  here,  Shall  we  save  this  money  or  not  ? The  gentle- 
man from  Louisville  has  a great  bugaboo  about  the  way  it  shall  be 
managed.  I have  faith  in  this  Committee,  that  this  Committee  will 
manage  it  all  right.  I have  faith  that  the  bankers  are  just  as  smart 
and  just  as  astute  as  the  hardware  men  and  the  lumber  men.  At 
San  Francisco  last  year  when  we  discussed  this  subject  I raised  a 
point  about  it,  and  when  I returned  home  I found  one  of  our  hard- 
ware stores  had  burned  down.  The  proprietor  of  the  store  had 
$4,000  in  the  Hardware  Association.  It  was  paid  promptly.  I met 
the  man  who  managed  that  side  of  it,  and  asked  him  how  he  did  it. 
He  said  : “ We  charge  the  regular  rates  that  the  insurance  com- 
panies do,  and  then  at  the  end  of  the  year  we  have  paid  our  losses 
and  we  rebate.”  The  gentleman  was  in  my  office  the  other  day, 
and  I said:  “How  about  your  insurance?”  He  said:  “I  paid 
$1.25  and  had  the  one-half  of  it  rebated  at  the  end  of  the  year.” 
Now,  shall  we  let  the  Trust  companies  by  silver-tongued  oratory  tell 
us  our  business  ? (Applause). 

Mr.  W.  P.  G.  Harding,  President  First  National  Bank,*  Birm- 
ingham, Alabama  : Mr.  President,  I wish  to  say  one  word  in  sup- 

port of  the  Executive  Council.  I think  they  have  given  this  mat- 
ter careful  consideration,  and  I think  we  should  recognize  the  fact 
that  there  is  such  a thing  as  a division  of  labor.  Banking  is  one 
business  and  insurance,  in  all  its  branches,  is  another  business. 
The  most  successful  banks  are  those  that  are  able  to  stick  most 
closely  to  the  banking  business.  Sometimes  they  have  to  go  into 
other  business  as  a matter  of  self  protection,  but  not  from  choice. 
There  has  been  a great  deal  said  in  the  last  few  years  on  the  en- 
croachment of  express  companies  on  the  domain  of  banks.  That 
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evil  has  been  thoroughly  discussed,  and  I believe  the  problem  has 
been  solved  by  the  recommendation  that  will  be  submitted  by  your 
money  order  committee.  Now,  why  should  we  engage  in  the  in- 
surance business?-  It  is  a hazardous  business  and  one  entirely 
separate  from  ours.  I stand  here  to-day  as  the  representative  of  a 
bank  that  pays  a premium  upon  the  bonds  of  nearly  fifty  employees. 
We  are  not  interested  in  the  remotest  degree  in  any  bonding  com- 
pany. And  therefore  I feel  I can  speak  in  an  impartial  manner.  I 
hope  the  convention  will  support  the  action  of  the  Executive  Coun- 
cil in  this  matter.  (Applause.) 

The  President:  The  question  is  not  upon  the  report  of  the 

Executive  Council  but  upon  the  amendment  itself.  Therefore,  a 
vote  of  “Aye”  would  be  to  amend  the  constitution,  providing  for 
this  new  thing.  The  vote  “ No  ” would  be  to  vote  down  that  propo- 
sition. 

(Cries  of  “ Question  ! ” “ Question  ! ”) 

Mr.  H.  C.  Brewster,  President  Traders’  National  Bank, 
Rochester,  N.  Y.  : Mr.  President,  it  appears  to  me  that  there  is 

only  one  fair  way  to  get  a vote  on  this  question  before  this  body, 
and  that  is  to  have  the  Secretary  call  the  roll  of  the  membership, 
as  recorded  on  the  books  of  the  attendance,  and  that  each  member, 
each  bank  represented  by  its  officer,  shall  respond  “ yes  ” or  “ no  ’’ 
as  he  wishes.  I call  for  the  roll-call. 

The  President:  Will  the  gentleman  first  call  for  a rising 

vote  and  see  if  a roll-call  is  necessary  ? 

Mr.  Brewster  : Yes. 

The  question  was  taken  and  the  motion  was  rejected. 

The  President  : The  Chair  finds  it  unnecessary  to  count 

the  vote. 

Mr.  Sullivan  : Just  one  word,  Mr.  Chairman. 

(Cries  of  “ Question  ! ” “ Question  ! ”) 

Mr.  Sullivan  : I have  one  word,  and  that  is  this : The 

gentleman  on  the  left  said  that  1 cast  an  aspersion  on  the  members 
of  the  Committee.  I inadvertently  referred  to  the  expense  in- 
curred by  the  committee,  i certainly  did  not  intend  to  cast  any 
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reflection  whatever  on  the  members  of  the  Committee,  and  if  any 
gentleman  here  inferred  from  my  remarks  that  that  was  my  inten- 
tion I want  to  say  now  that  it  was  far  from  my  thoughts. 

(Cries  of  “ Question ! ” “Question  ! ”) 

Mr.  Walker  Hill,  President  American  Exchange  Bank,  St. 
Louis,  Mo. : If  it  is  in  order,  I would  like  to  move  that  the  Com- 

mittee be  discharged. 

The  President  : The  Chair  understands  that  the  motion  of 

Mr.  Hill  of  Missouri  is  that  the  committee  be  discharged  with  the 
thanks  of  this  Convention. 

Mr.  Laughlin:  I second  the  motion. 

Mr.  E.  D.  Durham,  of  Onarga,  111.  : Mr.  President,  it  has 

been  moved  that  the  Committee  be  discharged.  It  seems  to  me 
that  in  view  of  the  fact  of  the  painstaking  labor  that  the  Committee 
has  given  this  subject,  in  view  of  the  fact  of  the  aspersion  which  1 
claim  has  been  cast  on  this  Committee  this  morning,  and  in  view 
of  all  they  have  done  and  all  the  labor  they  have  bestowed  on  this 
subject,  we  should  extend  them  a vote  of  thanks,  and  I move  such 
a vote. 

Mr.  Hill  : I accept  the  motion  of  the  gentleman  from  Illinois. 

Mr.  Powers  : Mr.  President,  I desire  on  behalf  of  some  of 

the  gentlemen  who  are  associated  with  me,  but  more  particularly 
on  account  of  the  personal  association  I have  had  with  the  delight- 
ful gentlemen  who  composed  the  Fidelity  Committee,  to  second 
the  motion,  and  once  more  thank  them  for  the  magnificent  work 
they  have  done  with  reference  to  bonds.  As  to  their  character,  it 
needs  no  encomium  at  my  hands.  These  gentlemen  stand  for 
themselves,  elegant,  magnificent,  splendid  men — but  with  warped 
judgment.  ( Laughter  and  applause.) 

The  question  was  taken  and  the  motion  was  agreed  to. 

Mr.  Hamilton  : On  behalf  of  the  deceased,  I wish  to  thank 

the  gentlemen  for  their  handsome  floral  tributes.  (Laughter  and 
applause.) 

The  President  : I have  here  a letter  from  Governor  Herrick 

as  follows : 
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“State  of  Ohio,  Executive  Chamber,  Columbus,  Sept.  13,  1904. 

Mr.  F.  G.  Bigelow,  President  American  Bankers’  Association. 

My  dear  Mr.  President: 

I had  hoped  until  to-day  to  be  present  at  the  opening  of  the 
30th  annual  convention  of  the  American  Bankers’  Association,  but 
find  to  my  extreme  regret  that  official  duties  prevent  me  from  leav- 
ing the  State  at  this  time.  The  position  of  the  Association  in 
matters  of  national  finance  has  been  such  as  to  commend  it  to  the 
good  opinion  and  confidence  of  the  people.  In  the  1 ght  of  recent 
history  we  are,  I am  sure,  proud  of  the  emphatic  and  unequivocal 
declaration  in  favor  of  the  gold  standard  made  at  the  St.  Louis  Con- 
vention of  the  Association  in  1896.  This  one  unanimous  act  of 
the  Association,  regardless  of  party  affiliations,  evidences  that  the 
bankers  are  sound  not  alone  on  questions  of  financial  policy  and 
good  judgment,  but  that  they  will  never  be  found  wanting  when 
patriotic  adherence  to  national  principles  is  demanded. 

Please  express  my  regrets  to  my  friends,  the  members  of  the 
Association,  and  say  to  them  that  I hope  I will  not  again  be  pre- 
vented from  attending  a convention. 

Very  truly  yours, 

Myron  T.  Herrick.” 


The  President  read  a telegram  from  Mr.  Stanzat  as  follows  : 

“ Denver,  Colo.,  September  13. 

“ F.  G.  Bigelow,  President  American  Bankers’  Association,  Wal- 
dorf-Astoria, New  York. 

“ Greeting  from  the  National  Association  of  Credit  Men. 

“ We  stand  with  you  for  the  upbuilding  of  commercial  integrity, 
the  improvement  of  business  methods  and  the  enactment  of  better 
laws. 

Frederick  Stanzat, 

President.” 


The  President  : This  has  been  duly  acknowledged. 
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The  Secretary  read  a letter  as  follows  : 

“ Mr.  James  R.  Branch,  Secretary  American  Bankers’  Asso- 
ciation. 

“ Dear  Sir  : — The  convention  of  the  chapters  of  your  American 
Institute  of  Bank  Clerks,  held  in  St.  Louis,  August  25th,  26th  and 
27th,  with,  say  two  hundred  delegates  present  from  all  parts  of  the 
country,  instructed  me  to  voice  to  you  their  full  appreciation  of  the 
far-seeing  wisdom  that  has  led  your  body  to  farther  and  promote  the 
much  needed  educational  work'in  banking  among  bank  clerks.  They 
pledge  you  loyal  and  hearty  support  in  the  development  of  this  move- 
ment, and  ask  for  the  co-operation,  personal  services  and  influence 
of  each  member  of  the  American  Bankers’  Association. 

Yours  truly, 

James  A.  Neilson, 
President  New  York  Chapter. ’’ 

The  Secretary  read  the  report  of  the  Committee  on  Currency 
Legislation,  as  follows  : 

“ Your  Committee  appointed  by  the  President  of  the  Associa- 
tion, makes  the  report  that  its  work  has  been  limited  to  getting  a 
general  idea  as  to  the  disposition  at  Washington  in  regard  to  any 
bill  that  would  have  the  support  of  the  banking  interests  of  the 
country.  So  that  no  formal  bill  was  drawn  up  to  present  to  either 
House  of  Congress.  A tentative  bill  was  prepared  with  the  kind 
assistance  of  the  Hon.  Comptroller  of  the  Currency,  which  will 
probably  serve  as  a basis  on  which  to  commence.  It  was  found  that 
the  feeling  in  Washington  displayed  practically  by  everyone  was  that 
this  vexed  question  would  have  very  much  greater  attention  at  the 
hands  of  the  legislators  if  a concrete  bill  designed  to  aid  the  com- 
mercial interests  of  the  country  were  presented  by  the  proper  com- 
mittee representing  the  organization.  You  will  bear  in  mind  that 
legislators  have  had  an  infinite  variety  of  bills  presented  to  them  in 
the  past,  either  directly  in  the  House  of  Representatives  or  before 
the  Banking  and  Currency  Committee  of  the  House,  where  such 
legislation  must  originate.  The  President  and  Secretary,  working 
in  harmony  with  the  Committee,  visited  Washington  by  special 
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request,  and  the  whole  matter,  so  far  as  the  Association  was  con- 
cerned, was  carefully  presented  to  people  in  authority  there,  and 
every  indication  showed  their  great  desire  to  aid  any  legislation 
which  had  the  sound  and  solid  support  of  the  banks  of  this  country. 
Unfortunately  the  sentiment  of  a great  many  of  the  leaders  of  both 
parties  of  this  country  tended  toward  as  little  legislation  as  possible  at 
the  last  session  of  Congress,  and  by  numerous  friends  the  .Commit- 
tee was  advised,  and  came  to  the  conclusion  that  it  would  be  very 
much  better  to  defer  the  matter  until  the  coming  year,  when  all  sides 
of  the  question  could  be  thoroughly  debated,  and  the  Committee 
on  Finance  of  the  Senate  and  the  Committee  on  Eanking  and  Cur- 
rency of  the  House  could  in  advance  be  consulted,  and  a bill  that 
would  meet  their  past  experience  could  be  drawn  up  and  the  same 
considered  to  some  extent  before  the  regular  session  commenced. 

“ We  therefore  respectfully  report  the  above,  all  of  which  is  duly 
submitted.” 


The  Secretary  : This  is  signed  by  Mr.  James  M.  Donald 

and  Mr.  Cornelius  A.  Pugsley,  of  the  Committee. 
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Mr.  F.  E.  Tracy,  Vice-President  First  National  Bank,  Spring- 
field,  111.:  The  Committee  on  Uniform  Laws  submitted  the  following 
report : 

REPORT  OF  THE  COMMITTEE  ON  UNIFORM  LAWS. 

To  the  American  Bankers'  Association  : 

HE  Committee  on  Uniform  Laws  begs  to  report  to  the  American 
Bankers’  Association  that  considering  the  small  field  for  action 
during  this  last  winter,  very  good  progress  was  made.  Kentucky 
and  Louisiana  passed  the  Negotiable  Instruments  Law,  and  it  is 
now  on  their  statute  book.  In  the  former  State  some  changes 
were  made  in  order  to  get  the  bill  through,  but  the  Committee  is  advised  that 
the  changes  do  not  materially  alter  the  law. 

The  organization  of  the  Bankers’  Association  in  this  State  was  admirable, 
each  member  being  furnished  with,  a copy  of  the  law,  and  by  their  united 
efforts  each  member  of  the  legislature  was  familiar  with  the  law  before  the 
beginning  of  the  session,  and  was  prepared  to  give  it  intelligent  consideration. 

In  Louisiana  the  united  efforts  of  the  Bar  Association  and  the  Bankers’ 
Association  put  the  bill  through,  and  it  is  placed  among  the  laws  of  the  State. 

In  Mississippi  a strong  effort  was  made  to  pass  the  bill  and  the  State 
Bankers’  Association  succeeded  in  getting  it  through  the  Judiciary  Commit- 
tee, but  political  questions  intervened,  and  the  law  failed  of  passage. 

In  Vermont  an  effort  was  made  to  organize  for  the  passage  of  the  law 
by  the  legislature,  but  without  success.  The  Committee  has  assurances 
from  each  of  these  States  that  the  organization  will  be  thorough  for  the 
next  session,  so  we  may  hope  they  will  join  the  list  of  States  on  the  roll  of 
honor. 

At  a meeting  of  the  Executive  Council  of  this  Association,  held  last 
May,  a copy  of  the  following  amendment  to  the  Negotiable  Instruments  Law 
passed  by  the  legislature  of  the  State  of  New  York  was  referred  to  this  Com- 
mittee in  order  that  the  opinion  of  the  bankers  throughout  the  country  could 
be  had  upon  it. 

CHAPTER  287. 

An  Act  to  Amend  the  Negotiable  Instruments  Law  Relative  to  the 
Payment  of  Forged  Checks.  Became  a law,  April  13,  1904,  with  the 
4 approval  of  the  Governor.  Passed,  three-fifths  being  present. 

The  people  of  the  State  of  New  York,  represented  in  Senate  and  As- 
sembly, do  enact  as  follows  : 

Section  1 . Article  seventeen  of  chapter  six  hundred  and  twelve  of  the 
laws  of  eighteen  hundred  and  ninety-seven,  entitled  “An  act  in  relation  to 
negotiable  instruments  constituting  chapter  fifty  of  the  general  laws,”  is 
hereby  amended  by  adding  at  the  end  thereof  a new  section  to  be  known  as 
section  three  hundred  and  twenty-six,  and  to  read  as  follows: 
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Sec.  326.  Recovery  of  forged  check.  No  bank  shall  be  liable  to  a 
depositor  for  the  payment  by  it  of  a forged  or  raised  check,  unless  within 
one  year  after  the  return  to  the  depositor  of  the  voucher  of  such  payment, 
such  depositor  shall  notify  the  bank  that  the  check  so  paid  was  forged  or 
raised. 

Sec.  2.  This  act  shall  take  effect  September  first,  nineteen  hundred  and 
four. 

Several  copies  of  the  amendment  were  sent  to  each  State  Association 
and  Clearing  House  throughout  the  country,  with  a request  that  a thorough 
consideration  be  given  to  it.  Replies  were  received  from  a majority  of  these 
institutions,  and  without  exception  they  were  favorable  to  the  suggestion 
that  the  amendment  be  made  a part  of  the  Negotiable  Instruments  Law,  the 
only  question  being  regarding  the  limit  of  time,  many  suggestions  were 
received  that  three  or  six  months  should  be  the  proper  limit.  In  connection 
with  the  opinions  regarding  the  amendment  the  Committee  was  much  pleased 
by  the  large  number  of  voluntary  expressions  from  States  that  have  not  yet 
passed  the  Negotiable  Instruments  Law  regarding  its  value  and  the  determina- 
tion that  it  shall  be  taken  up  this  winter. 

We  wish  to  impress  upon  the  members  of  the  Association  that  only  by 
thorough  organization  of  the  State  Associations  can  this  be  brought  about, 
and  if  each  Association  of  the  States  named  below  will  take  the  matter  up 
in  earnest,  a large  number  of  them  will  be  on  the  roll  of  honor  at  our  con- 
vention in  1905. 

In  conclusion  the  Chairman  personally  wishes  to  thank  the  members  of 
this  Association  for  the  courtesy  of  their  Executive  Council,  which  enabled 
him  to  take  up  the  work  of  this  Committee  where  it  was  laid  down  by  the 
late  Chairman,  Mr.  Frank  W.  Tracy. 


The  legislatures  of  the  following  States  will  meet  during  the  winter  of 
1904  and  1905 : 


Arkansas, 

Georgia, 

Kansas, 

Minnesota, 

Nevada, 

Oklahoma  Ter. 


California, 

Illinois, 

Maine, 

Missouri, 

New  Hampshire, 
South  Dakota, 
West  Virginia. 


Delaware, 

Indiana, 

Michigan, 

Nebraska, 

New  Mexico, 

Texas. 


The  following  is  a list  of  the  States  now  operating  under  the  law  : 
Connecticut — April  5,  1897. 

Colorado — July  15,  1897.  (Notes  falling  due  Saturday  are  payable  the 
same  day,  except  those  falling  due  in  Denver  on  any  Saturday  during  June, 
July  and  August,  when  they  are  payable  the  following  Monday.) 

Florida — August  3,  1897. 

New  York — October  1,  1897. 


93 


Massachusetts — January  1,  1893.  (Three  days’  grace  allowed  sight 
drafts.) 

Maryland — June  1,  1898. 

Virginia — July  1,  1898. 

North  Carolina — March  8,  1898.  (Three  days’  grace  on  notes,  accept- 
ances and  sight  drafts.) 

District  of  Columbia — April  3,  1899. 

Wisconsin — May  15,  1899. 

Tennessee — May  12,  1899. 

Oregon — May  19,  1899. 

Washington — June  7,  1899. 

Utah— July  1,  1899. 

Rhode  Island — July  1,  1899.  (Three  days’  grace  on  sight  drafts.) 
North  Dakota — July  1,  1899. 

Arizona — September  1,  1901.  (Except  by  clerical  error,  chapter  on 
promissory  notes  and  checks  omitted.) 

Iowa — July  1,  1902.  (Amended  to  give  three  days’  grace  on  each  of 
which  demand  may  be  made.) 

New  Jersey — July  4,  1902. 

Ohio — June  1,  1903. 

Pennsylvania — July  1,  1901. 

Montana — March  7,  1903. 

Idaho — May  1,  1903. 

Kentucky — May  1,  1904. 

Louisiana — July  1,  1904. 

FRANK  E.  TRACY,  Chairman. 
HOMER  A.  MILLER, 

J.  D.  POWER, 

Committee. 

A Member  : I move  that  the  report  of  the  Committee  on 

Uniform  Laws  be  received,  and  that  the  Committee  be  continued 
with  authority  to  carry  out  its  ideas  concerning  the  Negotiable 
Instruments  Law. 

The  question  was  taken,  and  the  motion  adopted. 
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The  President  : The  next  is  the  report  which  the  Committee 
on  Education  has  requested  Colonel  Lowry  to  present. 

Col.  Lowry  : Gentlemen,  I wish  to  say  that  Mr.  Finley,  who 

is  the  chairman  of  our  committee,  was  expected  to  make  this  re- 
port. He  is  in  Europe,  and  it  falls  to  me  to  present  it.  I am  sure 
you  are  the  losers  by  his  absence.  Now  I have  the  report  here 
prepared  at  length,  but  I feel  that  I should  not  afflict  you  with  its 
reading  this  afternoon.  I assume  that  you  will  all  read  it,  when  you 
have  it  before  you  at  home,  although  this  may  be  a very  violent 
assumption,  for  I know  we  are  all  busy  men.  I simply  wish  to  im- 
press upon  you,  however,  the  great  importance  of  the  report.  It  is 
second  only  to  the  detective  department  of  our  Association  work  in 
my  humble  opinion.  It  is  worth  your  thoughtful  and  careful  consid- 
eration, and  I hope  you  will  all  read  the  report  in  full  at  your 
leisure  after  you  return  home.  It  is  getting  late,  and  I know  you 
will  want  lunch  or  something  else  to  refresh  you,  so  I am  just  going 
to  read  you  the  few  lines  which  close  the  report,  and  which  call 
especial  attention  to  the  importance  of  the  Educational  Department 
of  our  Association.  (Applause). 

The  report  submitted  by  Col.  Lowry  is,  in  full,  as  follows  : 


REPORT  OF  THE  COMMITTEE  ON  EDUCATION. 

To  the  American  Bankers’  Association : 

OUR  Committee  on  Education  respectfully  reports  that  its  efforts 
in  extending  and  systematizing  the  work  of  the  American  Insti- 
tute of  Bank  Clerks  during  the  past  year  have  been  exception- 
ally gratifying.  As  a culmination  of  the  work  already  in  suc- 
cessful operation,  a system  of  official  examination  had  been 
established,  intended  to  centralize  the  various  lines  of  instruction  and  fix 
and  maintain  a recognized  standard  of  banking  education.  The  examina- 
tions give  definiteness  of  purpose  to  every  branch  of  Institute  work  and  are 
adapted  to  the  circumstances  of  students  in  country  banks  as  well  as  to 
students  organized  in  chapters  in  the  larger  cities.  Subjects  in  which  pro- 
ficiency is  required  are  Practical  Banking,  Commercial  Law  and  Political 
Economy.  To  students  who  meet  requirements,  certificates  of  proficiency 
are  issued  by  the  American  Bankers’  Association  jointly  with  the  Institute, 
the  plan  having  been  submitted  to  the  Executive  Council  and  been  duly  ap- 
proved. Certificates  are  signed  by  officers  of  both  organizations.  Examina- 
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tions  for  certificates  are  conducted  annually  under  the  supervision  of  local 
moderators  in  accordance  with  prescribed  restrictions,  and  the  qualifications 
of  students  examined  are  determined  by  educators  of  experience  and  repu- 
tation. The  examiners  are  as  follows: 

PRACTICAL  BANKING.— William  B . Ridgely,  Comptroller  of  the  Cur- 
rency, and  Joseph  French  Johnson,  Dean  of  New  York  University  School  of 
Commerce,  Accounts  and  Finance. 

COMMERCIAL  LAW. — Eugene  Wambaugh,  Professor  of  Law  in  Har- 
vard University  Law  School. 

POLITICAL  ECONOMY— J.  C.  Schwab,  Professor  of  Political  Econ- 
omy in  Yale  University. 

To  qualify  students  for  examinations  upon  which  the  issuance  of  certifi- 
cate depends,  the  examiners  have  prepared  courses  of  study  in  Practical 
Banking,  Commercial  Law  and  Political  Economy,  and  prescribed  prelimin- 
ary exercises  and  examinations  based  upon  the  required  text-books,  which 
include  several  standard  works  published  since  the  organization  of  the  Insti- 
tute, four  years  ago.  The  preliminary  examinations  are  conducted  by  cor- 
respondence without  restrictions  in  answering  questions,  and  in  connection 
with  the  required  text-books  make  a complete  system  of  education  sufficiently 
advanced  to  command  recognition.  Students  are  privileged  to  obtain 
preliminary  papers  before  beginning  the  text-books,  as  they  can  thereby  see 
for  themselves  exactly  what  is  required.  Those  who  find  themselves  able 
on  receipt  of  the  questions  to  return  correct  answers  without  special  study 
are  at  liberty  to  do  so.  Those  who  realize  the  need  of  preparation  will  find 
in  the  preliminary  exercises  and  examination  questions  systematic  guidance 
in  the  study  of  the  text-books.  Students  are  thus  enabled  to  submit  ans- 
wers to  preliminary  examination  questions  whenever  they  feel  competent  to 
meet  requirements.  Credit  is  given  severally  for  examinations  successfully 
undergone,  but  certificates  are  issued  only  to  those  who  have  passed  both 
preliminary  and  final  examinations  in  all  subjects.  The  more  advanced 
students  in  the  correspondence  school,  which  has  heretofore  been  of  com- 
paratively elementary  character,  have  been  graduated  into  the  standard  ex- 
amination courses,  and  others  are  in  the  direct  line  of  promotion.  In  view 
of  the  circumstance  that  some,  if  not  all,  of  the  required  text-books  in  Prac- 
tical Banking,  Commercial  Law  and  Political  Economy  may  be  found  in  the 
libraries  of  progressive  banks  and  chapters,  it  is  impossible  to  know  the 
exact  number  of  students  who  are  pursutng  these  studies  with  the  definite 
purpose  of  preparing  for  the  standard  examinations,  but  some  idea  of  the 
extent  of  the  movement  may  be  realized  from  the  fact  that  about  two  hun- 
dred applications  for  preliminary  examination  papers  have  already  been 
received.  It  is  probable  that  sufficient  progress  will  be  made  by  students 
during  the  coming  year  to  justify  the  Institute  in  holding  the  first  final  ex- 
amination for  certificates. 

In  the  larger  cities,  chapter  organization  and  work  have  been  satisfac- 
tory. Efforts  have  been  directed  toward  educational  rather  than  numerical 
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results,  and  as  a consequence  members  of  chapters  are  . recognized  as  a 
superior  class  of  young  men.  In  cities  where  chapters  exist,  a large  per- 
centage of  promotions  have  been  made  from  bank  clerks  prominently  iden- 
tified with  chapter  work.  The  Institute  appreciates  the  cordial  support  of 
bank  officers  generally  who  have  taken  .the  time  and  trouble  to  make  ad- 
dresses before  these  organizations.  The  list  has  already  outgrown  the 
limits  of  enumeration.  Among  others  who  have  been  of  service  in  our 
-educational  work  are  former  Secretary  Gage,  Comptroller  Ridgely,  Assistant 
Secretary  Armstrong,  former  Assistant  Secretaries  Vanderlip  and  Ailes, 
former  Comptroller  Eckels,  Treasurer  Roberts,  Congressmen  Fowler,  Pugsley 
and  Prince,  Judge  Spencer,  of  St.  Louis;  President  Wakeley,  of  the  New 
Jersey  Senate  ; ex-Comptroller  Coler,  of  New  York;  Superintendent  Kilburn, 
•of  the  New  York  Banking  Department,  several  members  of  the  National 
Treasury  Department,  and  numerous  National  and  State  bank  examiners. 
Among  prominent  educators  who  have  addressed  chapters  or  otherwise  aided 
the  work  of  the  Institute  are  President  Wilson,  of  Princeton  ; Professor 
Wambaugh,  of  Harvard;  Professor  Schwab,  of  Yale;  Professors  Johnson, 
Tompkins,  Cleveland  and  Aymer,  of  New  York;  Professors  Reinsch  and 
Scott,  of  Wisconsin ; Professors  Pattee  and  Paige,  of  Minnesota;  Profes- 
sor Plehn,  of  California ; Professor  Bolles,  of  Haverford ; Professor  Mack, 
of  Chicago,  and  Professor  Hicks,  of  Cincinnati.  The  late  Chas.  W.  Has- 
kins, Dean  of  New  York  University  School  of  Commerce,  Accounts  and 
Finance,  the  father  of  higher  accounting  in  America,  was  particularly  inter- 
ested in  the  Institute  and  its  work. 

To  indicate  the  scope  and  character  of  addresses  before  chapters,  the 
following  subjects  are  selected  from  various  programmes : “ The  Protective 
Work  of  the  American  Bankers’ Association,”  ‘‘Two  Views  of  Asset  Cur- 
rency,” ‘‘Personality  in  Handwriting  and  How  to  Detect  Forgery,” 
“ Foreign  Banks,”  “ The  Ideal  Banker — A Depositor’s  Views,”  “ Clearing 
House  Certificates,”  ‘‘Character  as  Collateral,”  ‘‘How  a Corporation  is 
Organized,”  ‘‘Wills  and  Estates,”  ‘‘New  York  City’s  Financial  Depart- 
ment,” “ Educational  Opportunities  of  the  Present  Day,”  “ Administration 
of  Estates,”  ‘‘The  Banker  as  a Promoter  of  Prosperity,”  “ Business  and 
Politics,”  ‘‘Movements  of  Currency,”  ‘‘Bankruptcy  Law,”  “Origin  and 
Source  of  Credit,”  “Clearing  House  for  Country  Checks,”  “Banks  and 
Publicity,”  “Banking  One  Hundred  Years  Ago,”  “The  Evolution  of  the 
Railroad,”  “Taxation  of  Bank  Moneys  and  Credits,”  “ Essentials  and  Non- 
Essentials  of  Negotiable  Instruments,”  “The  Special  Importance  of  the 
Banking  Business  in  Modern  Life,”  “ Personality  in  Banking,”  “ Reminis- 
cences of  Early  Banking  Days,”  “ The  Moral'Side  of  a Bank  Clerk’s  Life 
and  His  Obligation  to  His  Employer,”  “Ethics  of  Banking,”  “What  is 
Necessary  for  the  Successful  Operation  of  a Bank,”  “Corporations  as 
Bank  Depositors,”  “ Practical  Suggestions  Relating  to  Negotiable  Paper,” 
“ The  Hawaiian  Territory  and  Its  Resources,”  “What  May  be  Derived  by 
Bank  Clerks  from  Organization,”  “The  Economic  Effect  of  Watering 
Stocks,”  “The  Laws  Relating  to  Real  Estate  Transactions,”  “ Is  There 
Still  a Necessity  for  Currency  Legislation  ?”  The  total  chapter  member- 
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ship  is  now  3,720.  The  two  annual  conventions  of  chapter  representatives 
have  been  held,  comparing  in  character  with  the  conventions  of  bank  officers, 
and  the  indications  are  that  some  of  the  most  valuable  future  members  of 
the  American  Bankers’  Association  will  come  from  present  members  of  the 
American  Institute  of  Bank  Clerks. 

Collateral  with  the  work  of  the  Institute,  substantial  progress  has  been 
made  within  the  past  few  years  in  the  general  field  of  financial  and  com- 
mercial education.  Among  leading  universities  and  colleges  which  now 
maintain  complete  schools  of  banking  and  business  are  New  York,  Pennsyl- 
vania, Louisiana,  Dartmouth,  Vermont,  Wisconsin,  Ohio,  Michigan,  Indi- 
ana and  Chicago.  Economic  subjects  are  also  taught  to  a greater  or  less 
extent  at  Harvard,  Yale,  Columbia,  Cornell,  Johns  Hopkins,  Brown,  Western 
Reserve,  Barnard,  Minnesota,  Radcliffe,  Vanderbilt,  Stanford,  Princetcn, 
Iowa  and  California.  The  officers  of  the  Institute  have  communicated  per- 
sonally or  by  correspondence  with  representatives  of  nearly  all  of  the  insti- 
tutions named,  thereby  obtaining  information  and  suggestions  of  inestimable 
value,  and  prominent  educators  have  given  assurance  that  the  benefits  de- 
rived from  such  exchanges  of  views  have  been  in  a measure  reciprocal. 
Your  committee  appreciates  the  cordial  relationship  which  has  been  estab- 
lished between  the  Institute  and  the  leading  schools  of  the  country,  believ- 
ing that  education  in  banking  and  kindred  subjects  will  thereby  be  improved 
and  extended. 

With  due  appreciation  of  the  responsibilities  of  trusteeship,  your  com- 
mittee have  conducted  the  Institute  with  the  sole  purpose  of  rendering  the 
most  valuable  service  to  the  young  bankers  of  America  and  reflecting  the 
highest  honor  upon  the  American  Bankers’  Association.  Expense  has  con- 
sistently been  subordinated  to  efficiency,  but  notwithstanding  the  broadened 
character  of  the  work  the  financial  deficiency  during  the  coming  year  will 
be  reduced.  Up  to  the  present  time  the  details  of  operation  have  been 
handled  by  contract,  but  in  view  of  the  more  comprehensive  plans  now  estab- 
lished, the  trustees  have  deemed  it  expedient  to  assume  direct  management 
through  the  Secretary  of  the  Institute  of  every  department  except  the  pub- 
lication of  The  Bulletin,  which  will  be  conducted  by  the  Account-Audit  Com- 
pany as  heretofore.  The  Bulletin  now  has  about  seven  thousand  subscribers, 
and  with  improvements  recently  introduced  and  others  in  contemplation,  an 
extension  of  its  circulation  and  usefulness  is  assured.  The  introduction  of 
the  examination  feature  has  necessitated  some  unusual  expenses,  which  have 
been  paid  out  of  the  last  year’s  appropriation,  leaving  an  unexpended  bal- 
lance  of  about  $1,500.  This  unexpended  balance  and  an  additional  appro- 
priation of  $6,000  will  enable  your  committee  to  conduct  the  Institute  an- 
other year  in  a manner  creditable  in  every  way  to  the  American  Bankers’ 
Association,  and  it  is,  therefore,  recommended  that  such  appropriation  be 
made. 

Respectfully  submitted, 

J.  B.  Finley,  Chairman. 
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AMERICAN  INSTITUTE  OF  BANK  CLERKS. 


TRUSTEES. 

J.  B.  Finley,  Pittsburg,  Pa.,  President  Fifth  National  Bank. 

George  F.  Orde,  Chicago,  111.,  Cashier  Northern  Trust  Company. 

Clay  Herrick,  Cleveland,  0. 

Robert  J.  Lowry,  Atlanta,  Ga.,  President  Lowry  National  Bank. 
Harvey  J.  Hollister,  Grand  Rapids,  Mich.,  Vice-President_01d  Nation- 
al Bank. 

Walker  Hill,  St.  Louis,  Mo.,  President  American  Exchange  Bank. 
John  P\  Thompson,  New  York,  N.  Y.,  Vice-President  Bankers’-Trust 

Co. 

Joseph  Chapman,  Jr.,  Minneapolis,  Minn.,  Cashier  Northwestern 
National  Bank. 

C.  B.  Mills,  Clinton,  Iowa,  Cashier  People’s  Trust  and  Savings  Bank. 
OFFICERS. 

President. — J.  B.  Finley,  Fifth  National  Bank,  of  Pittsburg. 
Vice-President. — George  F.  Orde,  Northern  Trust  Company,  of  Chi- 
cago. 

Treasurer . — John  F.  Thompson,  Bankers’  Trust  Company,  of  New 

York. 

Secretary. — George  E.  Allen,  Title  Guarantee  and  Trust  Company,  of 
New  York. 


STUDY  COURSES. 

PRACTICAL  BANKING. 

The  student  who  takes  up  the  study  of  banking  must  have  a threefold 
purpose : ( 1)  To  acquire  familiarity  with  banking  methods,  forms  and  ac- 
counts as  now  practised;  (2)  To  get  an  understanding  of  the  principles  in- 
volved in  various  banking  transactions;  (3)  To  get  some  knowledge  of  the 
development  of  banking  institutions  in  this  and  other  countries.  There  is  no 
single  text-book  from  which  all  this  knowledge  can  be  obtained.  On  account 
of  the  broad  scope  of  banking  interests,  a student  who  would  understand 
the  business  must  know  much  more  than  the  routine  process  of  a banking 
office.  The  course  of  reading  here  outlined  is  intended  to  give  the  student 
a clear  idea  of  the  work  actually  done  by  a bank,  of  the  risks  to  be  avoided 
and  of  the  relation  of  banking  to  industry  in  general. 

The  books  are  divided  into  two  classes,  text  and  reference.  The  text- 
books are:  F.  A.  Cleveland’s  “Funds  and  Their  Uses,”  Horace  White’s 
“Money  and  Banking,”  C.  F.  Dunbar’s  “Theory  and  History  of  Banking,” 
either  A.  R.  Barrett’s  “ Modern  Banking  Methods  ” or  A.  K.  Fiske’s  “ The 
Modern  Bank.” 
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The  reference  books  are:  C.  A.  Conant’s  “Modern  Banks  of  Issue,” 
J.  G.  Cannon’s  “Clearing  Houses,”  Gilbart’s  “ History,  Principles  and  Prac- 
tice of  Banking,”  John  Jay  Knox’s  “ History  of  Banking,”  Report  of  the 
Indianapolis  Monetary  Commission,  Part  2;  Sound  Currency  Red  Book, 
George  Clare’s  “ A Money  Market  Primer,”  George  Clare’s  “ A B C of  the 
Foreign  Exchanges,”  Reports  of  the  Comptroller  of  the  Currency,  the  Wall 
Street  Library. 

The  text-books  should  be  thoroughly  mastered.  A student  should 
begin  with  Cleveland’s  “ Funds  and  Their  Uses,”  and  then  take  up  one  of 
the  treatises  on  practical  banking.  In  Dunbar  he  will  find  a clear  analysis 
of  operations  under  the  National  Banking  Act,  and  a succinct  story  of 
banking  development  in  the  leading  countries  of  Europe.  In  White  he  will 
find  a story  of  the  first  and  second  banks  of  the  United  States,  and  a good 
description  of  the  various  State  banking  systems  in  operation  before  the 
civil  war.  It  is  not  expected  that  the  student  will  remember  all  the  dates 
and  statistics  given  in  these  texts.  He  must  use  his  own  judgment  and 
decide  for  himself  what  facts  and  figures  deserve  a place  in  the  memory. 


COMMERCIAL  LAW. 

The  student  is  advised  to  begin  with  White’s  “Business  Law.”  At 
this  stage  the  purpose  is  simply  to  get  a general  view  of  the  nature  of  law, 
and  to  add  to  this  general  view  some  knowledge  of  the  more  elementary 
doctrines  as  to  contracts,  sales,  bills  and  notes,  common  carriers,  agency, 
partnership  and  corporations.  For  collateral  reading  at  this  stage,  if  the 
the  student  should  have  time  and  inclination,  an  interesting  and  useful  book 
would  be  Dole’s  “ Talks  about  Laws,”  and  for  reference  upon  almost  every 
part  of  business  law,  an  authoritative  work  is  Parsons  on  “ Contracts.” 

After  the  student  has  gained  an  elementary  knowledge  of  business  law, 
he  should  make  a special  study  of  the  law  of  commercial  paper.  For  this 
purpose  he  is  advised  to  study  carefully  either  Bigelow  on  “ Bills,  Notes  and 
Cheques,”  or  Norton  on  “Bills  and  Notes.”  For  reference  a useful  book 
is  Daniel  on  “Negotiable  Instruments,”  which  can  be  found  in  most  law 
offices. 

Finally,  after  the  student  has  studied  carefully  one  of  the  suggested 
treatises  on  commercial  paper,  he  must  familiarize  himself,  by  thorough 
and  repeated  study,  with  the  statute  entitled  the  Negotiable  Instruments 
Law,  which  has  been  adopted  in  many  States  and  can  be  found  near  the  end 
of  the  latest  edition  of  any  one  of  the  books  named  in  the  preceding  para- 
graph. 

As  law  is  an  intricate  science,  abounding  in  fine  distinctions,  the  student 
will  find  it  necessary  to  proceed  with  painstaking  care  and  frequent  repeti- 
tion, but  his  work  will  soon  become  interesting,  accurate,  useful  in  prac- 
tice and  comparatively  easy,  if  at  each  step  he  will  frame  practical  problems 
and  then  solve  them  with  the  aid  of  reading  and  of  discussion.  Problems, 
in  order  to  be  useful,  should  not  be  intricate  or  whimsical,  but  should  be  as 
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nearly  as  possible  the  very  sort  of  problems  arising  in  daily  life,  and 
especially  in  the  life  of  the  banker. 

POLITICAL  ECONOMY. 

The  student  should  first  carefully  read  C.  C.  Adams’  “Commercial 
Geography.”  He  should  lay  the  foundation  of  his  study  of  political  econ- 
omy, that  is,  of  the  science  of  business,  by  acquiring  a knowledge  of  the 
general  facts  of  commerce  and  industry,  the  climatic  and  geographical  fac- 
tors affecting  production,  and  of  the  agricultural,  manufacturing  and  trans- 
portation industries  of  the  United  States  and  of  other  countries. 

On  the  basis  of  these  facts  and  of  whatever  business  experience  the 
student  may  have  acquired,  he  should  then  study  Charles  Gide’s  “Prin- 
ciples of  Political  Economy.”  The  difficulty  of  political  economy  lies  in  its 
apparent  simplicity.  It  deals  with  business  methods  and  problems.  It  calls 
for  a knowledge  of  practical  business,  but,  much  more  fundamentally,  it 
calls  for  capacity  to  generalize,  with  a view  of  constructing  the  general 
principles  under  which  orderly  human  society  organizes  itself  to  satisfy  its 
physical  needs.  Like  every  other  science,  political  economy  has  its  peculiar 
terms  and  distinctions.  These  must  be  mastered. 

For  more  advanced  work,  A.  T.  Hadley’s  “Economics”  is  suggested. 
It  should  be  read  with  extreme  care,  with  a view  to  acquiring  a proper  point 
of  view  from  which  to  approach  modern  economic  problems,  and  also  to  be- 
coming familiar  with  some  of  the  leading  controversies. 

The  “ Report  of  the  Monetary  Commission  ” contains  a full  treatment 
of  the  subjects  of  Money  and  Credit.  Pages  77-489  should  be  studied.  The 
texts  of  the  money  and  banking  laws  (pages  493-543 ) and  the  statistics  on 
pages  547-582  should  be  worked  over  in  connection  with  each  appropriate 
chapter. 

In  general,  it  will  be  found  very  helpful  to  prepare  careful  and  full 
analyses  of  the  contents  of  each  chapter  of  the  above  list  of  books  as  they 
are  successively  read.  These  assist  the  memory  in  reviewing  the  subject, 
and  strengthen  the  power  to  follow  the  logical  sequence  of  the  writers  and 
master  the  details  of  their  treatment. 

<$**$*4$S* 

The  President  : The  report  of  the  committee  will  be  re- 

ceived. 

The  next  is  the  report  of  the  Committee  on  Bank  Money 
Orders. 

Mr.  A.  B.  Hepburn,  President  Chase  National  Bank,  New 
York  City : Mr.  Chairman,  the  American  Bankers’  Association 

at  its  meeting  in  San  Francisco  continued  a committee  on  bank 
money  orders,  of  which  Mr.  Joseph  Chapman  was  chairman,  and 
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they  were  directed  to  report  at  the  meeting  of  the  council  in  this 
city,  which  they  did.  A new  committee  was  then  created  and 
they  were  discharged  from  their  duties.  They  reported  to  the 
Executive  Council.  I did  not  understand  that  the  committee  was 
to  make  any  report  to  this  convention.  Both  the  Chapman  report 
and  the  report  of  my  committee  have  been  made  and  mailed  to 
every  member  of  the  Association. 

Therefore  I do  not  think  there  can  be  any  occasion,  Mr. 
Chairman,  for  any  further  reference  to  the  subject  here. 

The  President:  The  report  as  made  will  be  received. 

Mr.  Hill,  St.  Louis,  Mo.  : Mr.  President,  as  president  of 

the  American  Bankers’  Association  I was  opposed  to  the  American 
Institute  of  Bank  Clerks  and  appointed  Mr.  Orde  and  Mr.  Finley 
on  that  committee  to  kill  it.  After  serving  you  a year  as  president 
without  salary,  Mr.  Finley  took  me  on  the  committee  and  I am 
now  in  favor  of  the  work,  because  I desire  a New  York  bank  clerk 
to  know  that  Santa  Fe,  New  Mexico,  is  not  in  the  vicinity  of  St. 
Louis,  and  I desire  the  bank  clerk  of  Chicago  to  know  that  the 
Burlington  road  does  not  run  into  Pensacola,  but  it  does  run  wher- 
ever it  is  mortgaged. 

Twenty-five  years  ago  when  I came  to  this  city  a New  York 
bank  officer  would  meet  me  at  the  gate  and  ask  me  “ when  I came 
to  town  and  when  I would  leave  ? ” in  a very  nice  tone  of  voice  ; 
but  in  a few  moments  a clerk  would  step  up  behind  him  handing 
him  two  or  three  small  books  he  would  then  say  : “ Excuse  me, 
sir,  I am  very  busy.”  I afterwards  found  them  to  be  the  loan, 
overdraft  and  average  balance  books.  Yesterday  I went  into  a 
board  room  in  this  city  where  millionaires  sit  around  the  table 
daily,  I found  that  room  given  up  for  a free  lunch  to  the  hayseed 
bankers  of  the  West. 

I want  to  say  a word  about  a little  educational  institution  at 
the  end  of  the  bridge  where  there  are  about  700,000  people  be- 
tween the  end  of  the  bridge  and  the  exposition  gates,  gates  of  the 
greatest  exposition  the  world  has  ever  seen.  I do  not  have  to  say 
that  to  the  Middle  West  men  because  they  are  coming  there  in 
droves,  and  those  that  cannot  pay  their  way  are  walking ; but  I 
wish  to  say  to  the  eastern  and  western  people  that  we  have 
$45,000,000  of  somebody’s  money  in  that  plant.  We  have  every 
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government  in  the  known  world  represented  there  but  two.  We 
have  every  State  and  Territory  in  this  great  country  represented  by 
a State  building  but  two.  I do  not  see  anything  here  in  the  repre- 
sentative papers.  I cannot  understand  why  papers  as  great  as  the 
eastern  papers  should  neglect  to  publish  one  of  the  grandest 
speeches  ever  made  by  man — the  speech  of  that  great  editor  of 
some  London  paper,  who  has  a hyphenated  name  which  I have  for- 
gotten, but  he  was  a man  who  was  knighted  by  Queen  Victoria  be- 
cause of  his  work  to  upraise  mankind,  and  we  wish  to  educate  the 
newspaper  men  so  that  their  journals  will  turn  from  red  and  yellow 
to  white.  (Applause.) 

If  any  banker  in  this  part  of  the  country  cannot  get  into  that 
fair,  has  not  the  money,  if  he  will  come  to  St.  Louis  I am  sure  that 
any  financial  institution  there  will  loan  him  enough  to  get  in,  fifty 
cents,  if  he  will  leave  his  watch. 

But  I will  cut  it  short  by  saying  we  want  every  man,  woman  and 
child  to  visit  us  who  is  competent  of  taking  in  the  greatest  exhibits 
the  world  has  ever  seen,  and  we  have  some  of  the  greatest  men  the 
world  has  produced  there  to  show  the  exhibits.  If  they  are  not 
satisfied  I will  raise  a fund  to  pay  their  way  back  from  St.  Louis. 

Mr.  R.  H.  Hackett,  Vice-President  First  National  Bank, 
Omro,  Wis.  : May  I make  a few  remarks  ? 

The  President:  I will  recognize  you  a little  later  if  that 

will  do. 

Mr.  Hackett  : Very  well. 

The  President  : The  Chair  now  presents  Hon.  A.  B.  Hep- 

burn to  speak  to  you  upon  the  money  question. 

Mr.  Hepburn  : I never  offer  apologies  for  any  intellectual 

matter  I have  to  present,  but  I feel  like  asking  indulgence  this 
morning  on  account  of  the  condition  of  my  voice.  This  Conven- 
tion has  had  a most  interesting  morning  session.  You  have  been 
in  session  now  for  nearly  four  hours,  and  . it  is  long  past  the  usual 
time  in  which  gentlemen  indulge  in  a mid-day  meal.  I think, 
therefore,  that  with  your  permission  I will  hand  this  manuscript  to 
the  Secretary  and  let  you  gentlemen  find  it  in  the  report  cf  the 
proceedings,  which  will  be  more  to  your  convenience,  and  quite  as 
much  to  mine,  in  view  of  the  present  condition  of  my  voice. 
(Applause.) 
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The  President  : Gentlemen  of  the  Convention,  I wish  to 

express  my  own  regret  that  it  is  come  about  by  reason  of  the  con- 
dition of  Mr.  Hepburn's  voice  that  we  have  not  the  pleasure  of 
listening  to  his  address.  I know,  without  knowing  its  contents,  that 
it  will  be  worthy  of  hearing. 

Mr.  Hepburn’s  address  is  as  follows  : 


THE  MONEY  SITUATION. 

By  Hon.  A.  B.  Hepburn,  President  of  the  Chase  National  Bank, 
New  York  City. 

HE  money  question  is  a kaleidoscope,  each  turn  in  affairs  pre- 
senting new  combinations  with  varying  forms  and  colors,  diffi- 
cult to  describe,  still  more  difficult  to  forecast ; and  yet  all 
these  changes  are  subject  to  natural  laws,  save  where  statute 
laws  or  the  concurrent  action  of  many  men  or  many  interests, 
consenting  for  a common  purpose,  serve  to  produce  artificial  conditions. 

It  is  indispensable  that  bankers  be  familiar  with  the  basic  principles  of 
finance,  the  laws  of  supply  and  demand,  the  varying  production  in  the  dif- 
ferent fields  of  industry  ranged  alongside  of  the  varying  demand  of  the  con- 
sumer, the  commodity  movement  necessary  to  effect  a distribution  satisfac- 
tory to  the  public  need,  and  the  motive  power — volume  of  money — neces- 
sary to  effect  such  movement.  And  still,  the  proper  understanding  of  these 
matters  does  not  fully  equip  the  modern  banker.  In  these  days  of  cut  and 
thrust,  corner  and  thrust,  the  complex  affairs  of  modern  commerce  are  in- 
tensified and  amplified  by  the  power  of  concentrated  wealth,  inspired  by  the 
popular  mania  for  amassing  large  fortunes.  Prices  are  manipulated,  nor- 
mal conditions  upset,  natural  laws  reversed, — witness  the  retrograde  move- 
ment of  cotton  during  last  season,  from  warehouse  and  mill  in  New  York 
and  New  England  back  to  New  Orleans  to  meet  delivery  on  speculative  con- 
tracts, at  prices  far  in  excess  of  its  value  for  commercial  purposes.  The 
spinner  sees  the  prices  of  raw  cotton  lifted  beyond  the  point  of  profitable 
manufacture,  by  people  who  use  this  great  staple  as  a basis  for  speculative 
contracts — contracts  whose  only  intended  relation  to  the  actual  commodity 
has  sole  reference  to  the  price  as  determined  by  quality  and  quantity. 

The  great  cereals  of  the  country  are  the  popular  football  of  speculation, 
and  are  subject  to  simliar  treatment,  with  analogous  results.  If  the  arti- 
ficial prices  thus  created  were  realized  by  the  producer,  it  would  be  a com- 
pensatory advantage,  but  the  “ corner  ” and  the  “ squeeze  ” are  only  pos- 
sible when  the  crop  has  “come  in  sight,”  its  volume  determined,  and  has 
passed  into  the  hands  of  the  middleman.  Whether  a bank’s  funds  should 
be  loaned  at  all  to  aid  in  unduly  advancing  the  price  of  commodities,  and 
to  what  extent  such  advances  may  be  made  with  safety,  are  added  questions 
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entirely  apart  from  the  ordinary  principles  upon  which  the  credit  is  based. 
Unduly  enhancing  the  cost  of  any  commodity,  or  the  cost  of  money — inter- 
est rates — adversely  affects  general  business,  the  immediate  and  perhaps 
the  most  baneful  effects  of  which  are  experienced  by  banks.  Commercial 
banking,  in  order  to  experience  the  largest  measure  of  success,  requires 
stable  conditions ; with  speculative  banking  it  may  be  different.  It  is  well 
known  that  fluctuations  in  rates  of  transportation,  or  cutting  of  rates, 
although  they  enable  the  movement  of  goods  more  cheaply,  and  hence 
seemingly- increase  the  dealer’s  profits,  tend,  nevertheless,  to  demoralize 
business,  and  are  of  real  advantage  to  no  one. 

Desirability  of  Normal  Conditions. 

By  means  of  protective  tariff  laws,  the  general  level  of  prices  is  raised, 
and  hence  by  a change  in  governmental  policy  is  likely  to  be  remanded  to 
a lower  level.  Some  degree  of  artificiality  in  prices,  dependent  upon  pro- 
tection, seems  likely  to  remain,  however.  There  has  grown  up  among  the 
nations  generally,  with  the  exception  of  Great  Britain,  a system  of  tariff 
reprisal,  or  extremely  high  duties,  which  by  means  of  reciprocity  agree- 
ments are  tempered  into  a system  of  rewards  and  punishments,  designed  to 
secure  and  insure  the  greatest  benefit  to  the  respective  nations.  It  is 
through  commercial  relations  that  nations  nowadays  are  the  most  easily 
reached  and  influenced.  To  place  an  embargo  on  another  nation’s  mer- 
chandise is  an  extreme  procedure,  and  fraught  with  possible  danger  to 
peaceful  relations.  Our  ability  to  compete  with  other  nations  in  the  sale 
abroad  of  our  manufactured  goods,  depends  upon  our  ability  to  manufac- 
ture as  cheaply  and  transport  to  the  place  of  consumption  at  as  little  cost. 
The  fact  that  our  goods  are  delivered  almost  exclusively  in  foreign  bot- 
toms, is  perhaps  no  competitive  disadvantage.  I am  not  aware  that  our 
goods  are  in  any  respect  discriminated  against.  Be  this  as  it  may,  our 
merchant  marine  will  not  grow  and  develop  so  long  as  our  people  can  em- 
ploy their  capital  more  advantageously  in  ventures  upon  land,  and  protec- 
tion and  subsidy  will  not  avail  to  change  this  condition. 

It  is  claimed  by  the  advocates  of  protection  that  our  present  tariff  laws 
enhance  the  price  of  labor  as  well  as  commodity.  It  necessarily  follows 
that  the  cost  of  the  manufactured  articles,  which  we  would  like  to  sell 
abroad,  is  thereby  advanced  to  an  unnatural  level.  I am  not  discussing  the 
merits  or  demerits  of  protection,  but  we  all  know  the  temporary  effect  upon 
business  produced  by  the  prospective  or  actual  revision  of  the  tariff,  and  I 
simply  note  the  fact  that  it  makes  for  permanency  of  conditions,  and  hence 
for  uniform  prosperity,  to  have  trade,  as  nearly  as  may  be,  left  to  natural 
laws.  The  manufacturer  and  the  exporter,  in  order  to  conduct  a successful 
business,  and  especially  in  order  to  compete  with  other  nations,  must  be  able 
to  gauge  conditions  with  reasonable  certainty  for  very  many  months  in  the 
future. 

The  extreme  fluctuations  in  the  money  rate,  frequently  ranging  as  high 
as  20  per  cent.,  as  it  did  in  1901-04,  indicate  the  existence,  legislative  or 
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otherwise,  of  unnatural  and  unwholesome  conditions.  The  strong  demand 
for  money  at  full  rates  that  have  generally  prevailed  for  the  past  three  or 
four  years,  followed  by  an  accumulation  of  unloanable  funds  at  the  present, 
is  a natural  result  and  sequence  of  the  industrial  debauch  through  which  we 
have  passed,  but  from  which  we  have  not  yet  recovered.  The  individual 
who  closed  out  his  securities  at  top  prices,  and  kept  out,  was  fortunate. 
The  manufacturer  or  merchant  who  sold  out  at  the  height  of  the  boom,  realized 
more  than  his  property  was  worth,  and  was  proportionately  fortunate. 
The  average  successful  man  who  was  in  business  eight  years  ago,  and 
has  remained  in  to  the  present  time,  would  be  better  off  to-day  had  an  aver- 
age degree  of  prosperity  characterized  this  period  instead  of  the  wide  fluc- 
tuations in  values  and  extremely  high  prices  which  prevailed.  The  manu- 
facturer who  can  sell  more  than  his  output  at  almost  any  price  he  chooses 
to  demand  usually  increases  his  capacity,  notwithstanding  the  fact  that  the 
cost  of  labor  and  material  are  at  the  maximum,  and  thus  permanently  over- 
capitalizes his  plant,  and  impairs  his  economical  production  in  the  future. 
I seek  by  these  illustrations  to  emphasize  the  fact,  with  which  we  are  all 
familiar,  that  the  public  prospers  most  with  average  conditions  and  stable 
influences,  and  with  the  natural  laws  of  trade  in  force  unvexed  by  artificial 
influences. 

Banks  are  the  barometer  of  trade  ; bankers  are  dealers  in  credit.  Their 
business  consists  in  swapping  a well  known  for  a less  known  credit.  To 
succeed  they  must  study  and  be  familiar  with  all  branches  of  industry,  and 
the  changing  conditions  of  the  business  world  as  well  as  the  changing  con- 
ditions of  the  individuals  and  corporations  with  which  they  deal.  It  follows 
that  bankers,  of  all  people,  desire  freedom  from  boom  and  depression,  and 
it  seems  to  me  that  our  labors,  as  individuals  and  as  an  association,  should 
be  directed  toward  vindication  of  natural  laws  in  trade  and  finance. 


Currency. 

As  to  currency,  there  is  little  likelihood  of  change  in  our  laws  for  some 
time  to  come.  It  would  be  the  part  of  wisdom  to  perfect  our  currency  upon 
well  grounded  principles,  in  the  light  of  experience  and  along  scientific 
lines,  at  a time  when  the  public  is  free  from  currency  agitation.  But  large 
legislative  bodies  seldom  proceed  in  such  manner.  Their  action  is  taken  at 
some  crucial  period  and  in  response  to  an  insistent  public  demand.  There  is 
nothing  to  suggest  such  demand  in  the  near  future.  Our  currency  is  good 
beyond  question,  but  rigid  as  the  laws  of  the  Medes  and  Persians.  It  is 
quite  similar  to  the  currency  of  England.  We  have  $346,000,000  in  United 
States  notes,  issued  directly  by  the  Government,  made  legal  tender,  and 
which  are,  in  effect,  a forced  loan.  Corresponding  with  these  greenbacks, 
so  called,  the  Bank  of  England  issues,  stated  in  round  numbers,  £16,000,000 
of  uncovered  notes,  approximately  £14,000,000  of  which  are  issued  against 
a loan  or  credit  extended  by  the  bank  to  the  British  Government.  All  other 
Bank  of  England  notes,  like  our  gold  certificates,  represent  gold  held  against 
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their  issue.  Banks  in  the  United  Kingdom,  other  than  the  Bank  of  England, 
have  the  right  of  note  issue  to  a limited  extent,  which  notes  correspond  in 
the  general  scheme  of  finance  to  our  bank  notes,  although  differing  widely 
as  to  issue  and  redemption.  In  England  silver  is  the  small  change  of  the 
people  and  does  the  drudgery  of  trade.  With  us,  Congress  has  sought,  and 
perhaps  with  success,  to  chain  silver  to  the  wheels  of  industry,  to  keep  it  so 
employed  in  the  daily  business  turn-over  as  to  prevent  its  becoming  an  in- 
direct drain  upon  the  gold  in  the  Treasury. 

Canada  has  $30,000,000  of  Dominion  notes  corresponding  in  issue  and 
use  with  our  greenbacks,  although  the  Canadian  bank  currency  differs 
widely  from  ours.  Comparing  the  population,  resources  and  business  ac- 
tivity of  the  three  countries,  the  greenbacks  in  use  with  us  are  not  dispro- 
portionate in  amount  to  the  uncovered  notes  of  the  Bank  of  England,  and 
were  brought  into  existence  by  the  same  governmental  necessity.  The 
Dominion  notes  of  Canada  were  more  deliberately  issued,  but  the  amount 
per  capita  approximates  the  per  capita  amount  of  greenbacks  in  use  with 
us.  The  greenbacks  are  redeemable  in  gold  so  long  as  the  credit  of  the 
Government  is  such  that  its  bonds  can  be  sold  for  gold.  They  are  good 
beyond  question,  are  practically  gold  notes,  and  I think  they  have  come  to 
stay.  It  is  fair  to  assume  currency  conditions  in  Great  Britain  have  exer- 
cised an  influence  in  shaping  ours,  since  there  is  a general  similitude,  and  it  is 
all  the  more  likely  that  public  sentiment  will  crystalize  around  present  con- 
ditions. I am  not  arguing  against  any  proper  scheme  for  perfecting  our 
currency,  but  as  practical  men,  we  should  recognize  facts  and  probabilities. 
The  volume  of  currency  in  the  aggregate  and  per  capita  exceeds  any  pre- 
vious period  in  our  national  existence  and  is  certainly  adequate  to  the  public 
needs.  The  perennial  output  of  our  mines  will  satisfy  any  increased  de- 
mand which  may  accompany  increase  of  population  and  expanding  busi- 
ness. 


Sub-Treasury. 

Our  Sub-Treasury  system,  which  withdraws  from  circulation  the  daily 
customs  receipts  of  the  government  and  locks  them  in  the  Treasury, 
from  which  they  can  only  be  withdrawn  by  an  appropriation  of  Congress,  is 
an  arbitrary  and  artificial  interference  with  currency  conditions,  enacted  at 
a time  when  the  Government  professedly  was  afraid  to  trust  its  income  funds 
in  the  hands  of  the  banks.  Whenever  the  Government’s  income  exceeds 
its  expenditures,  the  daily  absorption  of  money  by  the  Treasury  becomes  an 
important  consideration  that  must  be  taken  info  account  by  every  banker 
and  business  man  in  determining  his  course  of  action.  The  natural  course 
of  business  is  marred  or  modified  by  the  Government’s  strange  adherence 
to  this  absurd  provision  of  law.  Its  absurdity  may  well  be  illustrated  by 
noting  the  consequences  which  would  ensue  in  case  municipalities  and  in- 
dividuals should  adopt  the  same  cowardly  conservatism.  Suppose  each 
State,  each  city,  county,  town  and  village  should  hold  all  their  receipts  for 
taxes  in  their  treasury  or  strong  boxes,  until  the  same  should  be  paid  out  in 
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regular  course  in  meeting  their  direct  obligations.  The  effect  of  such  a 
course  upon  the  money  in  circulation  and  the  violent  fluctuations  in  volume 
necessarily  produced  can  easily  be  foreseen.  Go  a step  further,  and  suppose 
each  individual  and  corporation  should  adopt  the  same  course,  and  it  is  easy 
to  see  that  the  whole  superstructure  of  credit  would  fall  to  the  ground. 
Congress  has  given  some  signs  of  a disposition  to  repeal  this  law,  albeit  the 
same  was  accompanied  with  a provision  that  the  banks  pay  not  less  than  2 
per  cent  interest  to  the  Government  for  the  privilege  of  keeping  these  funds 
in  circulation. 


Panics. 

The  weakest  point  in  our  currency  system  is  shown  during  those  peri- 
odical crises  commonly  called  panics.  A panic  means  business  paralysis. 
Some  climax  to  a series  of  adverse  influences  operating  upon  the  public 
mind  temporarily  destroys  credit,  and  in  a country  like  ours,  where  90  per 
cent  of  business  transactions  are  consummated  by  means  of  credit,  it  means 
a practical  stoppage  of  the  wheels  of  industry.  The  only  possible  way  to 
liquidate  a panic  is  to  keep  business  moving.  Credit  or  currency  must  be 
provided  to  carry  the  products  of  farm  and  factory  to  the  marts  of  the  world, 
in  order  that  the  return  prices  may  meet  and  extinguish  local  demands  and 
restore  normal  conditions.  History  shows  that  the  crux  of  a panic  is  passed, 
sometimes  in  a few  days,  always  in  a few  weeks,  but  it  is  during  this. crucial 
interval  that  our  currency  system  is  wholly  unable  to  meet  and  master  con- 
ditions. In  order  to  tax  State  bank  circulation  out  of  existence,  the  statute, 
bristling  with  ample  penalties,  confronts  all  banks  with  a 10  per  cent  tax 
upon  any  and  all  instruments  designed,  however  temporarily,  to  perform  a 
money  function,  except  they  be  National  bank  notes  secured  by  Government 
bonds,  costing  more  to  purchase  than  the  par  of  the  currency  which  may 
be  issued  upon  them  as  a basis.  Individuals  may  utilize  their  credit  in  any 
way  to  protect  their  business  or  promote  their  interests,  but  banks,  con- 
strained by  laws  enacted  by  the  Government,  may  not  utilize  their  credit  in 
the  way  most  natural  and  needful  at  times  of  crucial  necessity  to  aid  com- 
mercial interests.  I like  the  German  system  in  this  respect  and  believe 
there  should  be  legislative  provision  for  a temporary  currency,  to  be  issued 
by  banks  in  periods  of  extreme  necessity.  Such  currency  should  be  subject 
to  a tax  so  severe  in  amount  as  to  insure  its  retirement  immediately  upon 
the  passing  of  the  conditions  which  called  it  into  existence;  or,  to  put  it  dif- 
ferently, since  our  Government  is  in  the  banking  business,  and  seems  des- 
tined to  remain,  I think  the  Government  in  times  of  panic,  being  amply  pro- 
tected against  loss,  should  loan  its  credit  in  the  form  of  bank  note  currency 
to  the  banks,  receiving  therefor  a high  rate  of  interest,  say  6 per  cent.  If 
the  rate  of  interest  should  fail  to  retire  such  circulation  within  proper  time, 
the  Secretary  and  Comptroller  could  require  its  retirement. 

I am  aware  that  some  people  object  that  an  emergency  circulation 
would  have  a bad  effect  upon  the  public  mind.  They  seem  to  think  that  the 
public  would  only  know  of  the  emergency  through  such  an  issue.  Any 
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financial  or  industrial  disturbance  that  may  occur  will  be  known  to  the  bus- 
iness and  reading  public  step  by  step  as  it  occurs,  and  an  emergency  circu- 
lation would  be  received  by  the  public  as  a remedy  and  a relief,  and  anyone 
who  thinks  otherwise  pays  a poor  compliment  to  the  intelligence  of  the 
American  people.  I am  strongly  of  the  opinion  that  there  should  be  some 
modification  of  existing  laws  so  as  to  permit  banks  to  protect  the  business 
interests  of  the  country  in  times  of  greatest  need.  I think  so  all  the  more 
from  the  fact  that  the  time  has  gone  by  when  clearing  house  certificates 
may  be  successfully  used  to  mitigate  the  rigors  of  a panic.  What  banks  as 
corporations  could  not  do,  they  have  heretofore,  with  a large  measure  of 
success,  accomplished  through  unincorporated  associations,  known  as  clear- 
ing house  associations,  by  means  of  instruments  known  as  clearing  house 
certificates.  Such  certificates,  though  an  undoubted  measure  of  relief  in 
times  past,  were  nevertheless  a two-edged  sword.  While  they  furnished 
the  means  of  extending  credit,  they  heralded  a practical  suspension  of  cur- 
rency payment.  The  tendency  of  banks  throughout  the  country  in  panic  is 
to  strengthen  their  reserves;  the  tendency  of  individuals  is  to  withhold  their 
money  from  deposit.  The  maximum  amount  of  clearing  house  certificates 
issued  by  New  York  banks  at  any  one  time  was  $41,490,000.  The  average 
daily  exchanges  of  New  York  banks  are  over  $250,000,000.  The  issuance 
of  clearing  house  certificates,  raising  a doubt  as  to  the  ability  of  the  depos- 
itors, both  banks  and  individuals,  to  obtain  currency  if  desired,  would  induce 
the  withholding  of  deposits  and  the  diversion  of  exchange  that  would  other- 
wise and  naturally  come  to  the  banks  making  use  of  such  certificates.  The 
amount  of  funds  thus  withheld  and  diverted  from  banks  making  use  of  such 
certificates  would  easily  exceed  the  maximum  amount  of  certificates  which 
could  be  utilized.  The  issuance  of  $41,490,000  of  clearing  house  certifi- 
cates and  the  diversion  of  $100,000,000  of  funds  would  aggravate  rather  than 
help  conditions.  I think  I am  safe  in  saying  that  it  is  the  general  opinion 
among  bankers  that  clearing  house  certificates  will  no  longer  prove  a 
measure  of  relief  unless  it  may  be  under  most  exceptional  circumstances. 
In  time  of  trouble,  individuals  pay  very  high  rates  for  money  to  protect  their 
credit ; why  not  banks  ? We  have  become  a recognized  power  in  the  world 
of  finance,  as  well  as  in  consideration  of  political  questions  affecting  the 
Sisterhood  of  nations,  and  instrumentalities  successfully  used  in  the  past 
while  a debtor  nation  are  no  longer  available.  Banks  must  pay  their  depos- 
itors in  whatever  funds  they  may  require. 

Recurring  to  the  initial  thought  of  this  paper — the  desirability  of  stable 
business  conditions  and  uniform  cost  of  transportation,  and  reasonably  uni- 
form rates  for  money — we,  as  bankers,  entirely  apart  from  legislative  or 
coercive  measures,  can  exercise  great  influence  in  bringing  about  such  con- 
ditions. Much  of  the  hostility  to  banks,  much  of  the  animosity  existing  be- 
tween different  sections  of  the  country,  are  traceable  to  the  unequal  distri- 
bution of  banking  power,  credit  facilities.  A borrower  in  the  interior  or  re- 
moter sections  reads  of  the  very  low  rates  of  interest  prevailing  in  the 
money  centres,  compares  the  same  with  the  full  rate  he  is  compelled  to  pay, 
and  concludes  that  his  immediate  creditor  is  reaping  an  undue  advantage, 
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is  charging  him  undue  or  extortionate  rates.  Reasoning  something  like  this 
furnished  the  backbone  of  the  silver  propaganda,  whose  disturbing  influence 
has  cost  the  country  so  sorely  during  the  past  twenty-five  years.  People  in 
the  newer  sections  of  the  country,  aware  of  the  rich,  natural  resources  of 
their  localities  which  only  awaited  development  to  be  transformed  into 
wealth,  clamored  for  an  increased  volume  of  currency.  What  they  needed 
was  capital  to  transform  latent  wealth  into  tangible  wealth ; what  they 
thought  they  needed  was  more  currency,  and  this  conviction  served  to  swell 
the  ranks  of  the  advocates  of  cheap  money. 

Real  Estate  as  Collateral, 

The  great  foundation  of  credit  in  the  interior  of  our  country  is  real 
estate.  Some  change  in  our  financial  system  is  desirable  to  render  real  es- 
tate more  available  as  collateral  to  loans.  The  Credit  Foncier  of  France  is 
a great  mortgage  bank.  It  takes  mortgage  obligations  from  its  customers 
and  gives  in  exchange  its  own  debentures  or  obligations.  Such  obligations 
are  listed  and  have  a daily  quoted  value  upon  the  Paris  Bourse,  and  the 
Credit  Foncier  is  not  permitted  to  charge  its  customer  in  excess  of  five- 
eighths  of  1 per  cent  above  the  day’s  quotations  for  its  securities.  This  se- 
cures the  borrowers  throughout  France  a uniform  rate.  As  a matter  of  fact, 
the  Credit  Foncier  gives  to  its  borrowers  money  or  such  funds  as  they  de- 
sire. The  above  law  serves  to  limit  the  exchange  or  service  charge  to  five- 
eighths  of  1 per  cent,  and  secures  to  all  borrowers,  of  the  same  date,  the 
same  rate  of  interest.  As  you  are  all  aware,  the  Bank  of  France  charges 
the  same  rate  of  discount  each  day  at  all  its  branches  throughout  France. 
Of  course,  what  may  be  successfully  carried  out  in  densely  populated 
France,  may  not  be  at  all  practicable  in  the  United  States,  but  with  increas- 
ing wealth  and  growing  population  something  approximating  the  Credit 
Foncier  may  become  practicable  and  would  seem  to  be  desirable. 

Warehousing. 

Terminal  wheat  receipts  in  Duluth  and  Minneapolis  are  regarded  as  the 
best  of  collateral  by  banks  generally;  why  not  cotton  in  New  Orleans, 
Galveston,  Mobile,  Atlanta,  Savannah,  Charleston  and  other  important 
ports  ? Some  attempts  have  been  made  by  warehousing  companies  to 
make  the  staple  products  of  the  country,  warehoused  in  the  locality  of  their 
production,  available  as  collateral  with  banks  generally.  Insufficient  capital 
and  insufficient  business  experience  have  thus  far  deprived  the  project  of  a 
fair  trial.  With  sufficient  funds,  under  the  management  of  experienced 
men  of  well  known  character  and  ability,  it  seems  to  me  the  project  ought 
to  succeed  and  prove  an  advantage  alike  to  borrower  and  lender.  I give 
these  few  instances  to  illustrate  the  conviction  I have  that  the  best  way  to 
do  away  with  sectional  prejudice  in  our  country,  with  the  general  prejudice 
which  exists  against  banks  and  against  capital — the  best  way  to  purify  our 
politics  and  prevent  business  interests  and  property  values  from  becoming 
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the  football  of  each  recurring  political  campaign,  is  to  bring  about,  so  far  as 
lies  in  our  power,  reasonably  uniform  conditions  throughout  the  country, 
with  the  cost  of  commodities  and  rates  for  money  fluctuating  within 
reasonable  limits.  We  tend  to  accomplish  such  results  by  bringing  the  re- 
sources under  our  control,  which  is  the  motive  power  underlying  and  con- 
trolling our  industrial  fabric,  closely  in  contact  with  the  material  product 
— the  perennial  output — of  the  business  public,  and  by  making  that  contact 
as  close  as  possible  throughout  the  length  and  breadth  of  the  land.  By  ex- 
ercising our  influence  along  these  lines  we  can  best  serve  the  material  in- 
terests committed  to  our  charge,  and  best  discharge  the  duties  and  respon- 
sibilities of  citizenship. 

Great  and  glorious  as  is  our  country,  grand  and  gratifying  as  are  the 
totals  that  record  our  industrial  wealth,  whether  told  in  measure  that  indi- 
cates its  volume  or  the  coin  that  marks  its  value,  we  are  nevertheless  but  in 
the  dawn  of  our  national  greatness.  This  statement  holds  true  whether  our 
country  be  judged  as  the  producer  of  raw  material,  the  manufacturer  of 
finished  product,  the  dominating  factor  in  the  commercial  function  of  redis- 
tributing the  varying  productions  of  different  states  to  meet  the  require- 
ments of  the  varying  and  exacting  tastes  of  mankind,  or  whether  it  be  con- 
sidered as  a power  in  world  politics  and  a civilizing  influence  in  the  progress 
of  mankind.  Whatever  changes  may  be  necessary  to  keep  us  in  the  fore- 
front in  world  competition,  we  may  be  sure  will  be  brought  about.  We  as 
bankers  must  do  our  part,  we  must  be  prepared  to  furnish  credit  to  the  ex- 
porter, accompanying  outgoing  cargo  with  bill  of  lading  and  draft  to  the 
point  of  consumption,  and  receive  compensation  by  means  of  draft  and 
bill  of  lading  that  accompanies  the  returning  cargo.  Greater  and  greater 
responsibilities  will  devolve  upon  the  banking  fraternity,  and  since  we  have 
no  central  National  bank  to  represent  us  as  a nation  and  to  exercise  a dom- 
inating influence  over  fiscal  and  commercial  affairs,  it  behooves  us  to  be- 
come all  the  more  closely  affiliated  as  integral  institutions,  in  order  that, 
working  along  similar  lines  and  to  the  same  purpose,  we  may  successfully 
meet  coming  responsibilities. 


Ill 


The  President  : I think  this  winds  up  the  regular  order  of 

business,  and  it  now  gives  me  pleasure  to  introduce  Mr.  Hackett  of 
Omro,  Wis. 

Mr.  Hackett  : Mr.  Chairman,  before  you  proceed  to  take 
the  vote  of  the  convention  on  the  interesting  and  instructive  report 
submitted  by  the  distinguished  Chairman  of  the  Money  Order 
Committee,  I would  ask  that  the  convention  give  me  fifteen  minutes 
of  its  time  in  which  to  make  a few  comments  on  this  report.  A 
report  emanating  from  so  able  a body  of  men  deserves  to  receive 
more  than  passing  attention  from  the  members  of  this  Association, 
for  whose  benefit  the  Committee  has  given  its  time  and  talent  as  a 
labor  of  love.  If  I may  have  the  time  I ask,  that  is,  fifteen  minutes, 
I shall  finish  my  remarks  in  that  time,  I promise. 


Chairman , Members  of  the  Association , Ladies  and  Gentlemen  : 

In  making  my  comments  I shall  distinguish  between  two  Committees — 
the  first,  the  Bank  Money  Order  Committee  appointed  by  the  Chair  at  San 
Francisco,  consisting  of  Messrs.  Chapman,  Willits,  Hillyer,  Kuhne  and 
Butler,  and  which  also  included  for  a time  Mr.  Pierson — and  which  I shall 
call  the  San  Francisco  Committee,  and  the  later  Committee,  consisting  of 
Messrs.  Hepburn,  Chapman,  Fries,  Porter  and  Forgan,  which  I shall  call  the 
New  York  Committee. 

To  the  first  Committee  was  assigned  the  task  of  formulating  a money 
order  system  ; to  the  second,  the  mere  perfunctory  task  of  carrying  out  the 
recommendations  already  determined  upon  by  the  San  Francisco  Committee 
and  the  Executive-  Council. 

I do  not  doubt  that  the  report  rendered  by  the  San  Francisco  Committee 
and  the  arrangements  for  its  inauguration  made  by  the  New  York  Commit- 
tee represent  the  best  thought  of  the  members  of  both  Committees.  That 
the  report  and  the  arrangements  are  entirely  inadequate  to  meet  the  condi- 
tions they  are  supposed  to  ameliorate,  and  that  the  system  established 
thereby  is  entirely  impracticable,  so  far  as  the  achievement  of  any  distinct 
step  in  the  solution  of  the  money  order  problem  is  concerned,  I thoroughly 
believe.  The  gentlemen  who  so  faithfully  labored  on  the  New  York  Com- 
mittee are  not  to  blame,  since  they  found  their  task  already  prescribed  for 
them  when  they  took  hold  of  the  subject.  I do,  however,  want  to  inquire 
into  the  motives  that  prompted  the  evolution  of  the  hybrid,  crazy-quilt, 
“patched”  order  which  is  presented  to  us  for  serious  consideration  and 
adoption. 

If  this  were  not  so  dignified  a body,  one  would  almost  be  forced  to 
regard  the  report  and  its  conclusions  in  the  light  of  a humorous  production. 
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It  is,  indeed,  not  without  cause  or  reason  that  the  eminently  sensible,  sincere 
and  self-respecting  New  York  Committee  declined  to  assume  the  onus  or 
responsibility  for  the  demerits  of  this  system.  This  latter  Committee,  which 
contains  only  one  member  of  the  San  Francisco  Committee,  takes  pains  to 
call  attention  once  in  about  every  six  lines  of  its  text  to  the  fact  that  the 
plan  they  are  putting  into  execution  is  one  which  had  previously  been  fully 
determined  upon.  They  iterate  and  reiterate  that  their  function  is  to  do  just 
three  things — that  is,  (1)  to  draw  an  agreement  between  the  American 
Bankers’  Association  and  some  surety  company ; (2)  to  determine  a form 
of  agreement  between  the  constituent  banks  of  the  Association  and  a surety 
company,  and  (3)  to  determine  a proper  form  of  money  order  under  the 
resolution  already  adopted — and  having  done  these  three  separate  and  dis- 
tinct things,  they  ask  to  be  discharged. 

We  are  thrown  back  then  to  the  work  of  the  San  Francisco  Committee. 

And  what,  pray,  has  the  San  Francisco  Committee  done  ? In  full  seri- 
ousness and  with  due  gravity  and  solemnity  they  have  determined  that  the 
banks  and  bankers  of  this  country  who  are  members  of  the  American 
Bankers’  Association  need  a chaperon,  a dowager  of  capitalized  reputation 
and  standing  to  vouch  for  and  preserve  the  good  names  of  our  co-members. 

Glorious  verdict  this — is  it  not  ? 

To  add  to  the  agony,  one  of  the  members  of  that  Committee  appears 
before  the  convention  of  the  North  Dakota  Bankers’  Association  last  sum- 
mer, and,  among  other  things,  blandly  assures  us  in  that  speech  that  we, 
the  banks  and  bankers  of  this  country,  are  not  to  be  trusted  ; that  our  bank 
drafts  are  really  not  respectable  or  fit  to  be  received  in  decent  society ; that 
they  are  little  better,  if  not  somewhat  worse,  than  the  wild-cat  currency  of 
our  forefathers ; that  what  we  need  is  a guardian  or  censor-in-chief,  and 
that  if  we  are  real  good  boys  and  behave  ourselves,  and  continue  to  do 
or  start  in  to  do  business  in  a manner  satisfactory  to  this  general  guardian, 
that  the  said  preserver  of  our  financial  morals  will  give  us  a good  character, 
and  will  trust  us  with  nice  blue  pieces  of  paper  suitably  patched,  worth — 
think  of  it,  gentlemen — worth,  perchance,  as  much  as  $25,000  American 
money. 

But  if  we  are  not  good  boys,  or  refuse  to  carry  on  our  business  accord- 
ing to  the  more  or  less  exact  notions  of  the  guardian  so  proposed  for  us,  or 
if  our  ideas  of  banking  methods  are  not  in  accord  with  those  of  our  proposed 
guardian,  then  we  shall  be  forthwith  excommunicated  and  ostracized,  and 
labelled  as  not  being  good  enough  to  receive  the  aforesaid  certificates  of 
good  character  in  the  form  of  money  orders  potentially  worth  $25,000, 
more  or  less. 

Magnificent  prospect  this,  is  it  not  ? My  institutions,  as  members  in 
good  standing  of  the  American  Bankers’  Association,  are  now  called  upon 
to  satisfy  the  dowager  chaperon  selected  for  us  under  the  plan  of  the  San 
Francisco  Committee  that  they  are  “ real  nice  ” institutions,  and  if  for  some 
reason  the  said  dowager  refuses  to  be  convinced,  we  are  to  be  marked  before 
the  banking  community  as  being  unworthy  of  public  confidence. 
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So  much  for  the  plan. 

Let  me  mention  an  incident  in  connection  with  the  method  adopted  for 
the  execution  of  this  plan.  We  are  favored  with  an  innocent  looking  appli- 
cation blank,  which  on  cursory  reading  leads  us  to  believe  that  all  we  have 
to  do  is  to  pay  our  five  dollars  and  we  shall  receive  the  money  order  blanks. 
Who  would  think  of  ascribing  any  importance  to  the  innocent  sentence 
that  has  reference  to  some  “ form  of  undertaking,”  yet  to  be  signed?  It  is 
very  remarkable,  however,  that  this  form  of  undertaking,  which  was  sup- 
posed to  have  accompanied  the  original  report  of  the  New  York  Committee, 
and  which  the  Secretary  of  this  Association  was  to  have  sent  out  with  the 
Committee’s  report,  is  held  back  until  our  money  is  up  and  our  applications  in . 

Don’t  they  dare  to  break  the  news  to  us  all  at  once? 

I am  credibly  informed  that  it  was  originally  intended  to  send  the  whole 
story  out  in  one  batch,  but  we  now  get  the  glad  tidings  on  the  instalment 
plan.  First  we  get  the  innocent  looking  little  note  sheet — then  we  give  up 
our  money  and  we  get  the  real  essence  of  this  entire  scheme  in  the  second, 
or  qualification  blank. 

How  many  of  you  gentlemen  have  seen  this  form  of  undertaking  ? 
And  if  any  of  you  have  seen  it,  how  many  of  you  feel  like  executing  it  ? 

Now,  gentlemen,  I am  not  here  to  find  fault  with  those  who  have  acted 
in  this  matter  in  good  faith.  I am  and  have  been  for  years  an  earnest 
advocate  of  the  bankers’  money  order,  and  it  is  because  I believe  that  this 
hybrid  system  is  more  likely  to  hinder  the  firm  establishment  of  a bank  money 
order  system  than  to  help  establish  one,  that  I am  here  talking  on  this 
subject. 

I am  compelled  by  the  usual  parliamentary  rules  to  refrain  from  using 
names,  but  there  is  one  member  at  least  of  the  San  Francisco  Committee, 
whose  actions  in  this  business  are  so  involved  and  incomprehensible,  that 
one  pauses  in  mute  astonishment  and  seeks  in  vain  to  find  some  explanation 
of  the  import  of  his  financial  gymnastics.  He  came  to  the  bankers  of  this 
country  a little  over  three  years  ago,  and  on  the  strength  of  his  firm’s  repu- 
tation solicited  and  induced  them  to  subscribe  funds  in  large  amounts  for 
the  establishment  of  a bankers’  money  order  system.  I ask  him  why  he 
changed  from  that  system,  which  was  and  is  meeting  with  uniform  success, 
and  shifted  to  this  neeco  arrangement?  Was  it  because  the  other  arrange- 
ment was  becoming  too  successful  ? 

You  will  pardon  the  question,  but  you  must  concede  that  when  a man 
gives  up  something  that  is  practicable  and  useful  to  take  up  something  else 
of  the  same  kind  that  is  impracticable  and  not  useful,  the  question  of  his 
motives  will  arise  in  the  mind  of  the  careful  observer.  For  myself  and  the  in- 
stitutions I represent,  I say  that  if  you  propose  to  appoint  for  me  a guardian 
or  a character  maker  or  destroyer, — if  you  propose  that  I shall  come  to  New 
York  to  learn  how  to  conduct  my  business  and  receive  from  time  to  time  a 
diploma  or  certificate  of  good  character  from  some  institution  controlled  by 
certain  financial  interests,  I tell  you  that  the  American  Bankers’  Association 
has  lost  all  its  charm  for  me.  You  cannot  coerce  us  of  the  West  into  seek- 
ing approval  of  our  business  relations  at  home  at  the  hands  of  any  surety 
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company  or  of  any  other  corporate  interest.  If  there  are  any  here  who  feel 
that  their  institutions  require  a pair  of  moral  crutches  in  the  guise  of  a 
surety  company  to  support  themselves  upon,  or  a dose  of  corporate 
espionage  to  preserve  the  vigor  of  their  blood,  you  are  welcome  to  this 
mess.  For  myself,  I never  have  liked  personally  conducted  tours , and 
swaddling  clothes  are  as  much  out  of  my  line  as  crazy-quilts. 

We  in  my  section  of  the  country  know  of  only  two  degrees  of  honesty: — 
the  first  is  honesty  and  the  second  is  <#s-honesty.  When  a trick  or  sub- 
terfuge is  resorted  to  at  the  outset  of  a proposed  business  arrangement,  we  do 
not  see  fit  to  go  any  further  with  that  arrangement.  When  a plan  is  pro- 
posed that  is  certain  in  a very  short  run  to  disgust  rather  than  to  attract,  we 
do  not  care  to  adopt  the  plan,  and — in  my  opinion — the  plan  proposed  by  the 
San  Francisco  Committee,  and  apparently  so  unwillingly  put  into  execution 
by  the  New  York  Committee,  is  not  a plan  to  enable  banks  to  do  a money 
order  business,  but  a plan  to  make  it  impossible  for  banks  to  do  a money 
order  business,  and  I venture  to  predict  that  your  respectable  dowager  will 
find  few  timid  debutantes  to  seek  the  protection  of  the  voluminous  folds  of 
her  capitalized  skirts. 

The  money  order  business  belongs  to  the  banks  of  this  country — and 
to  all  the  banks,  regardless  of  their  affiliations.  We  want  a plan  that  will 
bring  the  business  to  us,  and  we  can  get  the  business  when  we  get  a sensi- 
ble universal  plan.  So  far  as  I am  concerned,  I should  like  to  see  the 
members  of  the  New  York  Committee  tackle  this  problem  unhampered  and 
unfettered  by  previous  action  or  recommendation  ; I should  like  to  see  a re- 
port from  their  hands  handed  down  by  them  in  an  emphatic  rather  than  an 
apologetic  tone,  and  without  wishing  at  this  time  to  make  a formal  motion, 
I would  suggest  that  the  best  thing  for  us  to  do  for  our  own  interests  is  for 
us  to  turn  over  to  this  New  York  Committee,  or  to  some  other  Committee 
as  eminently  well  constituted,  the  task  , of  formulating  a real  bankers’  money 
order  system. 

(Thereupon  at  2 o’clock,  p.  m.,  the  convention  adjourned.) 
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Second  Day’s  Proceedings 

Thursday,  September  15. 

The  Convention  was  called  to  order  promptly  at  ten  o’clock. 

Prayer  by  Monsignor  M.  J.  Lavelle,  St.  Patrick’s  Cathedral, 
Vicar-General. 

PRAYER. 


By  Monsignor  M.  J.  Lavelle. 

O,  God  of  Mercy,  in  Whose  presence  we  reverently  stand  and 
Whose  aid  we  humbly  implore,  pour  down  Thy  blessing  on  this 
assemblage,  to  the  advantage  of  its  members,  to  the  good  of  our 
country,  of  the  world  at  large,  to  the  promotion  of  intelligence  and 
honesty  and  loyalty  among  men,  and  to  the  praise  of  Thy  Holy 
Name.  Grant  us,  O Lord,  the  wisdom  to  know  what  is  right, 
and  to  do  it  always  with  our  whole  hearts.  Teach  us  to  use  the 
Golden  Rule  in  our  business  and  in  private  affairs,  in  great  things 
and  in.  small  things.  Give  us  the  sagacity  to  make  full  use  of  all 
our  legitimate  opportunities  without  oppressing  anybody,  and  with  a 
high  devotion  to  the  common  weal.  Make  our  discussions  keen 
without  acrimony,  complete  without  prolixity,  deep  and  searching 
without  suspicion  or  ill-will,  and  may  the  love  of  true  progress, 
joined  with  the  love  of  charity  and  justice,  be  our  guiding  star  dur- 
ing the  whole  period  of  this  convention,  through  Jesus  Christ  our 
Lord,  and  in  the  name  of  the  Father  and  the  Son,  Amen. 


The  President  : Gentlemen  of  the  Convention,  you  will  have 

the  pleasure  of  listening  now  to  a paper  not  in  the  order  it  is  put 
here  in  the  list,  on  “ Emergency  Circulation,”  but  as  it  is  called  by 
Mr.  Frame  “ Panic  Panaceas.”  I take  pleasure  in  introducing  Mr. 
A.  J.  Frame,  of  Waukesha,  Wis. 
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Mr.  Frame  : This  beautiful  sunshine  suggests  the  remark  of 

an  Englishman,  “ I cannot  understand  why  the  atmosphere,  in  New 
York  is  so  much  clearer  than  in  London,”  to  which  the  New  Yorker 
replies  : “Just  see  how  many  sky  scrapers  we  have  here.” 


PANIC  PANACEAS. 

By  A.  J.  Frame,  President  Waukesha  National  Bank,  Wis. 

R battle  for  the  world’s  standard  of  value  has  been  practically 
won.  Now  the  parmount  economic  question  before  the  Amer- 
ican people  is,  how  can  we  minimize  conditions  which  produce 
panics  and  also  ameliorate  their  after  paralyzing  effects. 

Panics  undoubtedly  cannot  be  prevented,  because  it  is  im- 
possible to  change  human  nature  ; because  nature  is  unlikely  to  be  less  fickle 
in  her  gifts  to  man  ; because  prosperity  and  adversity  follow  each  other  as 
surely  as  the  tide  rises  and  falls  ; because  where  the  rising  tide  of  prosperity 
appears  and  a few  clear  visioned  Napoleons  of  finance  make  quick  fortunes, 
the  masses  lose  their  conservatism  and  riotous  speculation  ensues,  resulting 
often  in  panic.  Notwithstanding  this,  I am  a firm  believer  in  ameliorating 
panic  conditions,  both  as  to  their  frequency  and  severity.  But  how?  My 
answer  is  : 

1st  By  studying  history  and  profiting  by  the  experiences  of  the  past. 

2d.  By  passing  conservative  and  sound  banking  laws  and  then  enforc7 
ing  them. 

3d.  By  providing  cash  on  sound  lines  to  meet  extraordinary  demands 
and  immediately  retiring  it  as  soon  as  the  pressure  for  funds  is  over,  to  pre- 
vent inflation,  and  also  to  be  ready  for  the  next  emergency. 

The  Standard  Dictionary  epitomizes  conditions  leading  to  panics  as  fol- 
lows : “ An  undue  expansion  of  loans  (by  banks)  ; an  unsound  standard  of 
value ; over-extension  of  mercantile  credits  and  widespread  speculation  are 
forerunners  of  panics.” 

Let  us  never  forget  that  confidence  upbuilds  and  dstrust  paralyzes. 
The  blighting  effect  of  distrust  in  our  standard  of  value  which  was  the  main 
underlying  cause  of  the  panics  of  1873  and  ’93  has  given  to  our  people  con- 
vincing object  lessons  more  potent  than  pages  of  logic,  that  a 100-cent  dollar 
is  indispensable  to  stability  and  prosperity.  Populists  alone  dissent.  They 
attempt  to  live  by  their  wits  and  generally  fail  for  lack  of  capital.  I— O^-U’s 
are  not  capital.  With  these  calamitous  conditions  vividly  before  us,  the 
result  has  been  a campaign  of  education  and  legislation  which  has  practically 
eliminated  from  further  discussion  the  “ unsound  standard  of  value/’  To 
absolutely  eliminate  all  distrust,  the  language  of  our  statutes  should  be  so  un- 
equivocal as  to  the  redemption  of  our  vast  volume  of  silver  coins  in  gold  on 
demand,  that  no  man  would  dare  disobey  its  mandates. 
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Conservative  and  Sound  Banking  Laws. 

In  the  lime  light  of  historic  facts,  in  proof  of  the  value  of  good  banking 
laws,  let  us  consider  only  the  brief  period  of  the  past  forty  years.  Permit  me 
to  refer  to  the  report  of  the  Comptroller  of  the  Currency  for  1896,  on  pages 
33,  34  and  54,  as  to  the  failures  of  banks.  These  pages  do  not  cover  yearly 
nor  local  history,  but  United  States  history  as  to  national  and  State  banks 
for  the  long  period  from  1863  to  1896.  In  that  period  330  national  and  1,234 
State  banks  failed.  During  this  same  period  the  claims  filed,  dividends  and 
percentage  paid  to  depositors  and  amounts  still  unpaid  were  as  follows : 


National  banks. . . . 
State  banks 


Claims  filed. 
$ 98,322,170 
220,629,988 


Percentage 
dividends  paid. 
63  8-10 
45  4-10 


Still  due  to 
creditors. 
$ 35,556,025 
120,541,262 


Please  note  that  further  dividends  have  since  been  paid,  as  the  later 
failures  were  not  entirely  closed. 

Permit  a further  reference  to  a most  excellent  address  along  the  same 
lines,  which  all  seeking  light  should  read,  delivered  by  Comptroller  Ridgely 
last  April  before  the  Society  of  Political  and  Social  Science  at  Philadelphia, 
entitled  ‘ ‘ Government  Control  of  Banks  and  Trust  Companies.”  The  Comp- 
troller says  in  referring  to  this  same  report  as  “ the  last  date  to  which  com- 
plete figures  are  available,  it  will  be  seen  that  while  only  6.5  per  cent  of  the 
number  of  National  banks  in  existence  failed  during  this  time,  17.6  per  cent 
of  the  other  banks  in  existence  failed.  And  while  the  National  banks  which 
had  failed  up  to  1896  (and  were  entirely  closed)  paid  to  their  creditors  75 
per  cent  in  dividends,  the  State  and  other  banks  paid  only  45  per  cent.” 
The  Comptroller  further  says:  ‘‘The  total  loss  to  depositors  in  forty-one 
years  has  been  less  than  thirty  million  dollars.”  This  estimate  doubtless  is 
intended  to  cover  the  net  losses  when  all  the  affairs  of  failed  National  banks 
to  this  date  are  entirely  closed. 

By  way  of  digression,  when  this  result  is  compared  with  the  deficiency 
of  thirty-five  millions  of  dollars  resulting  from  the  failure  of  the  City  of 
Glasgow  Bank,  with  its  131  branches,  in  1878,  our  National  banking  system 
looms  up  so  grandly  that  every  American  citizen  has  reason  to  be  proud. 

On  the  other  hand,  something  must  have  been  radically  wrong  in  at 
least  some  of  our  State  banking  systems  when  we  compare  the  number  of 
failures,  amount  of  losses  and  percentage  paid  to  depositors,  as  shown  in  the 
above  table. 

Does  any  doubt  that  these  widely  divergent  results  were  brought  about 
by  an  enforced  conservatism  under  the  National  Bank  Act,  as  against  good 
banking  laws  in  a few  States,  lax  laws  in  some  States,  and  no  laws  in  many 
others?  It  is  cause  for  congratulations  that  the  States  are  awaking,  al- 
though too  slowly,  to  the  necessity  for  better  conditions.  A few  years  ago 
the  Wisconsin  Legislature  passed  a good  State  banking  law  and  the  people 
vetoed  it.  She  later  redeemed  herself.  May  the  good  people  of  Ohio  re- 
deem themselves  from  a like  folly  committed  last  fall.  With  ten  thousand 
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millions  of  dollars  of  deposits  in  the  banks  and  trust  companies  of  the  United 
States  due  to  not  less  than  fifteen  millions  of  depositors,  in  order  that  condi- 
tions leading  to  panics  and  their  paralyzing  effects  may  be  minimized,  is  it 
not  the  clear  duty  of  our  statesmen  to  perfect,  as  far  as  possible,  conserva- 
tive laws  along  sound  lines  ? I will  suggest  but  a few  of  the  salient  features. 

1st.  No  bank  of  any  kind  should  be  allowed  to  open  without  ample  paid- 
in  capital  as  a guarantee  fund,  before  the  innocent  depositors  entrust  their 
funds  with  it.  History  teems  with  trouble  resulting  from  wild-cat  banking. 
Possibly  mutual  savings  banks  which  ought  to  accumulate  a surplus  might 
be  excepted. 

2d.  A limitation  on  loans  to  a certain  percentage  of  capital,  to  which 
I will  add,  surplus — which  is  not  included  in  the  National  Currency  Act — to 
any  one  individual,  firm  or  corporation. 

3d.  Requirements  of  reserves  against  demand  liabilities. 

The  cash  reserves  can  consistently  be  lowest  with  the  savings  banks  and 
trust  companies,  because  their  deposits  are  largely  subject  to  time  notice 
before  payment.  That  time  limit  in  times  of  trouble  should  be  rigidly  en- 
forced, as  it  was  lately  in  St.  Louis,  where  a foolish  panic  was  undoubtedly 
prevented  by  prompt  action  in  this  respect.  The  limitation  for  commercial 
banks,  as  laid  down  in  the  National  Currency  Act,  is  eminently  sound  and 
inspires  conservative  management.  Although  the  rule  is  often  broken  in 
times  of  crises,  I think  no  bank  that  was  solvent  has  ever  been  closed  by  the 
Comptroller  for  that  cause.  Reason  reigns  at  such  times  and  not  the  rigid 
letter  of  the  law.  Some  fifteen  or  twenty  years  ago  I said  to  Lyman  J. 
Gage,  then  president  of  the  First  National  Bank  of  Chicago,  “You  keep  a 
generous  reserve  of  cash  on  hand.”  His  answer  came  quickly,  “ I would 
not  sleep  nights  with  less  than  40  per  cent.”  This  lusty  child  seems  to  keep 
on  growing  while  others  have  fallen  by  the  wayside.  Let  history  speak  as  to 
who  survives  longest,  the  conservative  or  the  plunger. 

4th.  The  rate  of  interest  paid  to  depositors  must  be  left  to  the  indivi- 
dual bank  and  cannot  be  regulated  by  law. 

It  is  just  cause  of  some  concern  now  that  fierce  competition  in  several 
quarters  in  this  respect  is  likely  to  produce  unpleasant  results.  Thrice  within 
my  forty-two  years  of  banking  experience,  banks  in  a certain  city  mailed 
broadcast  offers  to  pay  interest  on  account  in  excess  of  the  current  legiti- 
mate rate  paid  by  other  banks.  Depositors  that  took  the  bait,  within  a year 
thereafter,  got  bitten  by  failure  of  every  one  of  those  three  banks.  Moral : 
Avoid  banks  paying  more  than  normal  rates  of-  interest,  as  the  probabilities 
are  “ There  is  something  rotten  in  Denmark.”  This  moral  will  apply  to 
individual  depositors  as  well  as  to  banks  with  banks. 

5th.  The  question  of  value  of  supervision  of  banks  is  simply  beyond 
controversy  as  to  beneficial  results,  and  I will  therefore  pass  it. 

If  experience  proves  there  is  such  a marked  contrast  in  favor  of  safety 
to  depositors  in  National  banks,  which  are  under  careful  laws  and  super- 
vision, as  against  all  other  banks,  which  are  only  partially  so,  is  it  not  a 


reasonable  and  sound  conclusion  that  the  meat  of  the  whole  matter  lies  in 
making  good  banking  laws,  then  enforcing  them  by  strict  examinations, 
closing  up  the  insolvents  and  not  allowing  them  to  dissipate  good  assets  for 
years  after  insolvency,  as  has  been  the  case  all  over  our  country  ? Limit 
failures,  and  panic  conditions  will  be  ameliorated.  Good  banks  ought  to 
court  investigation,  and  the  people  should  insist  on  rigid  investigation  of  all 
banks  to  weed  out  insolvents.  Let  us  give  to  the  fifteen  millions  of  thrifty 
people  of  the  land  who  entrust  ten  thousand  million  dollars  of  their  hard 
earnings  to  our  care  all  that  protective,  wholesome  laws  can  give,  thus 
broadening  confidence,  and  failures  will  be  less  calamitous. 

The  saving  banks  and  trust  companies  each  have  their  legitimate  sphere 
and  should  be  regulated  on  conservative  lines,  according  to  their  methods  of 
doing  business.  Less  reserves  are  required,  as  they  have  less  demand  liabi- 
lities, and  much  of  their  loans  is  of  a different  character  than  that  of  a 
strictly  commercial  bank.  All  banks  doing  a commercial  business  and  to 
the  extent  of  their  demand  liabilities  should  be  governed  somewhat  on  the 
lines  of  the  National  Currency  Act,  the  safest  bank  act  ever  devised  by 
man.  Comptroller  Ridgley  asserts  that  the  National  system  has  “an  un- 
equalled record  of  soundness  and  safety.’’  A careful  examination  of  the 
word’s  history  conclusively  proves  his  statement.  We  must  not  forget  that 
Old  World  banking  is  subject  to  practically  no  supervision  or  regulation 
compared  to  the  National  Currency  Act. 


A Warning. 

Nevertheless,  in  view  of  the  fact  that  National  banks  are  not  increasing 
in  the  same  proportion  as  other  banks,  due,  doubtless,  as  stated  by  the 
Comptroller,  to  the  desire  “for  greater  freedom  from  control,  weaker  re- 
serves and  less  careful  management,”  there  is  no  doubt  that  many  National 
bankers  are  chafing  under  some  of  the  rigid  rules  of  the  act,  especially 
limiting  to  10  per  cent,  of  capital,  loans  on  public  market  cash  collaterals, 
and  in  country  towns,  where  commercial  paper  is  scarce,  to  a limited 
amount  of  loans  on  mortgage.  Perfection  is  impossible  of  attainment. 
Reason  alone  should  reign,  and  if  the  lines  of  regulation  are  drawn  more 
closely,  I fear  the  downfall  of  the  system  will  take  place.  In  the  interest  of 
the  great  public  benefits  at  stake,  may  not  over-rigid  regulations  destroy 
the  most  beneficent  act  ? 


The  Paramount  Panacea. 

When  panic  threatens,  the  profoundest  problem  is,  how  can  it  be  pre- 
vented or  ameliorated  so  that  banks  can  promptly  respond  to  the  insane  de- 
mands of  the  frightened  depositors  for  cash,  and  how  can  the  banks  be  put 
in  condition  to  discount  freely  to  all  solvent  parties  in  order  to  prevent  the 
paralyzing  effects  of  the  collapse  of  trade  and  industry  in  all  branches, 
which  is  inevitable  when  forced  liquidation  takes  place  and  which  is  so  de- 
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structive  to  labor  and  capital  alike,  in  substituting  soup  houses  and  tramps 
where  the  hum  of  buyers  and  sellers  ought  to  be  uppermost. 

Political  economists  in  all  ages  have  wrestled  with  this  knotty  problem 
with  indifferent  results. 


Great  Britain. 

Prof.  Sumner  in  his  condensation  of  the  celebrated  “ Bullion  Report  of 
1810”  to  the  House  of  Commons,  says,  “In  the  presence  of  a panic  the 
duty  of  the  bank  is  to  discount  freely  to  all  solvent  parties.”  And  although 
Sumner  says,  “ Its  doctrines  are  the  alphabet  of  modern  finance.  They 
are  no  longer  disputable,” — yet  no  provision  by  law  was  then  nor  since 
made  to  provide  cash  to  pay  frightened  depositors  and  to  discount  freely  to 
all  solvent  parties. 

The  banks  of  Great  Britain  in  1844  were  restricted  on  issues  of  bank 
notes  to  the  amount  then  outstanding  by  the  banks  then  existing.  Seventy 
per  cent,  of  the  right  of  issue  of  those  banks  which  have  closed  since  1844, 
has  reverted  to  the  Bank  of  England,  thus  reducing  the  total  uncovered 
issues  allowed  to  banks  in  general,  all  of  which  are  subject  to  the  unlimited 
liability  act  as  to  note  issues,  to  the  small  sum  of  approximately  £8,000,000, 
and  has  increased  the  issues  of  the  Bank  of  England  since  1844  from 
£14,000,000  to  about  £18,500,000  based  on  securities.  All  other  issues  of 
the  bank  are  covered  with  gold  coin  or  bullion,  thus  making  the  notes  prac- 
tically a gold  certificate  and  giving  the  Bank  of  England  the  sole  right  of 
issue  in  Britain.  As  extraordinary  troubles  require  extraordinary  remedies, 
in  order  to  ameliorate  some  of  the  calamitous  panic  conditions  which  have 
overtaken  Britain,  history  says,  the  Bank  of  England  in  1847,  1857  and 
1866,  after  the  panics  had  paralyzed  her  progress,  on  the  assurance  of  the 
government  officials  that  no  prosecution  would  follow,  suspended  the  bank 
act  as  to  issuing  notes  only  on  the  deposit  of  a like  amount  of  coin  or  bul- 
lion, and  it  issued  notes  to  the  banking  department  on  deposit  by  it  with 
the  issue  department  of  ample  securities.  This  was  an  unlawful  act,  giving 
elasticity  to  the  currency,  but  it  placed  the  banking  department  in  an  easy 
condition  to  “ discount  freely  to  all  solvent  parties.”  Again  in  1838  the 
bank  borrowed  £2,500,000  from  the  Bank  of  France  during  panic  conditions, 
and  in  1890  during  the  Baring  troubles  she  borrowed  £3,000,000  more;  also 
£2,000,000  from  other  sources,  and  the  panics  were  stayed.  The  apparent 
necessity  for  these  extraordinary  acts  was  that  the  country  had  reached  a 
commercial  crisis  where  good  securities  could  not  be  sold  for  cash.  Sus- 
pension and  consequent  ruin  were  staring  sound  commercial  houses  and 
banks  in  the  face. 

In  each  case  the  action  of  the  bank  afforded  instant  relief  and  doubtless 
saved  hundreds  of  millions  of  dollars  to  tottering  houses  unable  to  meet 
payments  except  for  such  relief.  As  soon  as  the  pressure  was  over  the 
illegal  issues  were  retired. 

As  history  shows  conclusively  that  financial  revulsions  in  Great  Britain 
in  the  past  sixty  years  have  been  more  calamitous  than  those  of  our  own 
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country,  thus  disproving  the  claims  of  the  advocates  of  Branch  Banking 
and  Asset  Currency  that  they  are  a panacea  for  panics ; as  the  commercial 
banks  of  Britain  carry  about  one-half  as  much  reserves  against  general  lia- 
bilities as  compared  with  ours,  are  we  not  justified  in  concluding  that  an  in- 
sufficient reserve  is  at  least  one  of  the  underlying  causes  of  their  troubles  ? 
If  so,  we  can  consistently  join  in  thejust  criticism  of  the  “London  Economist’’ 
in  asserting  that  Great  Britain’s  4 per  cent,  of  coin  reserve  against  the 
£825,000,000  of  liabilities  to  the  public  of  her  banks,  is  clearly  the  cause  of 
the  sensitiveness  of  her  money  market.  The  “Economist”  advocates  a reform 
of  Peel’s  act  of  1844,  advises  larger  reserves  to  preserve  confidence  which 
has  so  often  been  rudely  shaken  and  which  is  necessary  to  all  progress  and 
stability,  and  says  that  probably  nothing  short  of  a cataclysm  will  demon- 
strate the  necessity  for  such  a change.  Britain’s  proverbial  lethargy  in  this 
respect  is  paralleled  with  her  tenacity  in  holding  to  her  antiquated  railway 
cars  and  her  abominable  pounds,  shillings  and  pence.  Should  Britain  pro- 
vide for  larger  reserves,  which  are  about  half  of  ours,  and  legally  empower 
the  Bank  of  England  to  relieve  extraordinary  pressure  on  the  same  lines,  as 
in  1847,  1857  and  1866,  before  paralysis  takes  place,  she  doubtless  would 
minimize  serious  panic  conditions  as  far  as  it  is  possible  to  do  so. 


France. 

The  Bank  of  France  has  had  the  sole  right  of  issue  in  France  since 
1848,  and  to-day  has  the  right  to  issue  one  thousand  million  dollars  of  notes 
and  is  not  restricted  to  the  holding  of  coin  or  government  securities  for 
every  dollar  of  notes  issued,  but  voluntarily  in  respect  to  reserves  against 
note  issues  follows  nearly  the  same  line  as  does  the  Bank  of  England.  Her 
coin  reserves  have  approximated  85  per  cent,  of  about  $800,000,000  average 
note  issues  for  some  years  past.  Under  very  conservative  management  the 
right  of  issue  has  been  so  carefully  guarded  that  France,  although  subject 
to  financial  revulsions,  has  doubtless  escaped  serious  trouble  at  times.  We 
must  not  forget  that  the  Bank  of  France  is  more  a bank  of  issue  than  a bank 
of  deposit,  as  her  deposits  are  exceeded  to-day  by  both  the  National  City 
Bank  and  National  Bank  of  Commerce  of  this  city,  while  the  First  National 
Bank  is  a close  third.  New  York  city  is  certainly  forging  rapidly  upward 
as  the  world’s  financial  metropolis. 

Germany. 

With  the  exception  of  only  five  banks,  which  are  allowed  to  issue  eigh- 
teen millions  of  dollars  of  uncovered  notes,  the  Imperial  Bank  of  Germany 
monopolizes  that  right.  The  bank  is  allowed  to  issue  now  about  $100,000,000 
uncovered  circulation  under  certain  restrictions.  Any  excess  over  that  sum 
must  pay  5 per  cent,  interest  per  annum  to  the  government  for  the  right. 
This  excess  issue  is  the  only  true  solution  to  obtain  relief  under  panic  con- 
ditions, as  the  interest  rate  will  certainly  retire  the  redundant  currency  as 
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soon  as  the  pressure  of  funds  is  over,  thus  preventing  inflation,  which  must 
be  guarded  against  as  one  would  guard  against  an  insidious  disease. 

If  we  add  to  the  foregoing  Austria,  Belgium,  Netherlands,  Norway, 
Denmark  and  Russia  that  have  only  one  bank  of  issue  each,  and  all  are 
under  such  careful  restrictions  as  to  coin  reserves  against  notes,  that  their 
combined  uncovered  circulation  approximates  but  a little  over  $600,000,000 
as  against  nearly  $600,000,000  uncovered  circulation  in  the  United  States 
alone,  we  should  be  impressed  that  if  we  are  to  be  guided  by  the  experience 
of  older  nations,  we  must  discard  the  thought,  as  they  have  done,  of  the 
right  to  issue  uncovered  notes,  except  through  the  great  centralized  insti- 
tutions, and  then  only  as  temporary  relief  measures  and  not  for  profit.  If 
we  except  Britain,  all  the  countries  named  have  provided  through  their 
great  centralized  banks  for  currency  issues  under  careful  restrictions,  which 
generally  gives  the  relief  sought  by  us.  A circulation  issued  by  banks  with 
material  profit  in  it,  means  expansion.  If  the  big  and  little  banks  of  this 
country  were  to  throw  out  a life  line  at  will  to  the  over-buoyant  in  the  shape 
of  asset  currency,  I fear  the  plungers  would  be  swimming  beyond  their 
depth  continually ; therefore  some  relief  measure  under  careful  restrictions 
to  prevent  inflation  should  be  found  for  use  under  panic  conditions.  If  the 
banks  of  Europe  and  three-fourths  of  those  in  the  United  States  survive  and 
prosper  without  circulation,  why  cannot  the  other  quarter  survive  on  the 
same  diet  ? The  National  banks  profited  in  their  early  years  on  circulation 
because  bonds  drew  high  rates  of  interest,  and  thus  they  were  fully  com- 
pensated for  their  patriotism,  but  now  the  profit  is  so  slight  few  banks  care 
a continental  whether  they  issue  currency  or  not. 


Quantity  vs.  Quality. 

As  the  quality  of  our  money  is  fixed,  and  under  natural  economic  laws 
the  quantity  is  ample  for  all  legitimate  requirements ; as  the  ebb  and  flow 
of  gold  from  nation  to  nation,  which  no  barrier  can  stop,  is  governed  also 
by  those  same  natural  laws ; as  the  fluctuations  in  the  rate  of  interest, 
coupled  with  these  natural  laws,  are  the  proper  barometric  signals  that 
ought  to  inspire  conservatism  and  check  undue  expansion  of  credit  when 
rates  of  interest  are  above  normal,  why  should  we  be  eternally  tinkering 
with  the  quantity  of  money  in  the  country?  Many  good  men  believe  inter- 
est rates  can  be  equalized  by  currency  issues.  All  history  disproves  the 
theory. 

It  is  a maxim  of  political  economy  that  wh6n  the  quality  is  fixed  in  rich 
countries,  the  needs  of  commerce  will  settle  the  quantity.  Prof.  Jevons 
asserts,  under  such  circumstances,  the  last  thing  a statesman  should  do  is 
to  attempt  to  regulate  the  quantity.  Therefore,  if  ordinary  occasions  are 
provided  for,  the  paramount  question  is,  how  can  we  provide  cash  to  pay 
depositors  and  to  loan  to  all  solvent  parties  when  panic  threatens  and  have 
that  cash  return  to  its  reservoir  as  soon  as  the  pressure  is  over,  to  prevent 
inflation  ? 
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Shall  we  adopt  the  European  method  and  establish  a great  central  bank 
with  conservative  powers  to  accomplish  the  object  sought  ? or,  shall  we 
provide  through  several  thousand  independent  National  banks  for  the  issue 
of  credit  currency  as  such  relief  measure  ? The  consensus  of  opinion 
seems  to  answer,  No  ! Personally  I do  not  see  any  serious  objections  to  a 
great  central  bank  as  fiscal  agent  for  the  United  States  and  as  a bank  of  the 
banks,  somewhat  on  the  order  of  the  Imperial  Bank  of  Germany,  or  on  the 
order  of  the  Bank  of  England,  but  with  full  power  to  legally  issue  currency 
under  a five  per  cent,  per  annum  interest  rate  on  deposit  of  securities,  as 
was  done  by  the  Bank  of  England  in  1847,  1857  and  1866,  as  an  elastic  or 
emergency  measure  to  throttle  panics  in  their  incipiency,  but  I suppose  the 
banks  holding  government  deposits  would  object. 

The  nearest  sound  solution  of  the  second  question  comes  from  our  able 
Secretary  of  the  Treasury,  and  also  from  the  committee’s  conservative  re- 
port of  last  year  before  this  convention.  Both  advocated  the  issue  of  relief 
National  bank  notes  in  excess  of  present  issues,  under  a 5 per  cent,  to  6 
per  cent,  interest  penalty  to  ensure  its  retirement  after  the  temporary  pres- 
sure for  funds  is  over.  This  tax,  which  is  the  essence  of  soundness,  in 
compelling  the  return  of  the  extra  issues  back  into  the  reservoir  to  be  ready 
to  quench  the  next  fire  and  also  to  prevent  inflation,  has  been,  to  my  mind 
at  least,  altogether  too  freely  criticised.  I fear  that  some  critics  have  al- 
lowed selfishness  as  to  profits  to  outweigh  the  necessity  for  relief.  Many 
good  men  have  declared  they  would  issue  no  currency  and  pay  5 per  cent, 
on  it.  Under  ordinary  conditions,  of  course,  we  would  not,  but  under  ex- 
traordinary conditions  when  frightened  depositors  are  demanding  cash  ; 
when  country  bankers  are  necessarily  withdrawing  reserve  balances,  and 
solvent  merchants  and  manufacturers  are  calling  for  loans  to  pay  bills  and 
keep  the  wheels  of  commerce  from  being  stilled,  where  is  the  banker  that 
will  not  temporarily  provide  cash,  if  possible,  at  a 5 per  cent,  interest  rate, 
to  meet  these  demands,  instead  of  slaughtering  sound  securities  in  markets 
when  at  such  times  even  government  bonds  cannot  be  sold  for  cash  except 
at  ruinous  prices  ? Let  the  old  experienced  banker  who  has  been  through 
this  mill,  answer.  It  seems  to  me  that  we  all  ought  to  subscribe  to  the 
committee’s  report  if  we  could  but  confine  such  issues  to  the  great  central- 
ized banks. 

National  calamities  are  not  born  in  country  towns.  Panics  are  bred  in 
great  cities  where  colossal  promotions  flourish ; where  most,  not  all,  banks 
fail  to  reduce  interest  paying  rates  when  money  is  easy ; where  the  cashier 
is  discharged  (according  to  Secretary  Shaw’s  witticism)  when  the  Board  of 
Directors  find  him  with  $50,000  surplus  reserve ; where  the  reserves  are 
loaned  to  the  stock  jobbers  that  ought  to  be  held  to  meet  the  call  of  the 
country  banks  for  their  own  deposits  to  move  the  crops.  Then  when  the 
stock  jobber  is  called  upon  to  liquidate,  he  must  attempt  to  rob  Peter  to  pay 
Paul,  but  because  of  the  lack  of  a proper  cash  reserve  generally,  stocks  de- 
cline on  forced  sales  to  obtain  cash  and  general  liquidation  takes  place. 

This  fall  doubtless  will  be  an  exception.  Last  year  in  my  debate  with 
Congressman  Fowler  on  the  Asset  Currency  question  before  the  Wisconsin 
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State  Bankers’  Association,  I challenged  any  man  to  prove  that  since  1893 
there  had  been  more  than  two  fall  seasons  when  the  money  market  was 
above  a normal  or  reasonable  level,  and  then  speculation  and  not  crop 
movements,  was  the  primary  cause  of  trouble . The  ‘ ‘Wall  Street  J ournal’  ’ in 
an  able  editorial  said  my  case  was  won  if  I could  prove  that  assertion.  I 
reiterate  it.  The  best  condensed  proof  is  in  the  Annual  American  Ency- 
clopedias since  1893  under  the  caption  of  “Financial  Review,”  to  which 
reference  is  respectfully  made. 

Conservative  people  in  all  pursuits  do  not  allow  a little  surplus  cash  to 
burn  their  pockets  when  they  know  extraordinary  payments  will  soon  re- 
quire its  use,  and  bankers  ought  to  be  the  leaders  in  conservatism.  If  the 
central  cities  are  the  occasional  sinners,  why  should  they  not  provide  the 
occasional  remedy  ? Again,  they  are  far  better  equipped  with  the  right 
kind  of  cash  collaterals  on  which  to  base  these  temporary  issues. 

In  the  consideration  of  this  all  important  question,  permit  four  sug 
gestions : 

1st.  Why  not  empower  the  government  to  issue  but  one  kind  of  note, 
to  wit : a legal  tender  note  payable  on  demand  in  gold  coin,  and  substitute 
it  for  all  other  government  issues  of  legal  tender  notes,  as  well  as  gold  and 
silver  certificates,  then  accumulate  from  surplus  revenues  additional  gold 
equal  to  all  uncovered  outstanding  legal  tender  notes,  thus  simplifying  and 
absolutely  settling  the  quality  question  of  all  government  issues? 

2d.  To  prevent  locking  up  money  in  the  treasury,  provide  for  depos- 
iting all  surplus  funds  over  current  requirements  in  the  banks. 

3d  Raise  the  limit  of  reduction  of  National  bank  notes  from  $3,000,- 
000  to  $6,000,000  per  month. 

4th.  At  the  session  of  this  convention  in  San  Francisco  last  year,  in 
discussing  the  Report  of  the  Currency  Committee,  which  allowed  all  Nation- 
al banks  to  issue  emergency  currency,  secured  by  a deposit  of  securities 
with  the  Treasury  Department  under  careful  limitations  and  a six  per  cent 
per  annum  tax,  I voted  for  that  report  because  I agreed  with  its  underlying 
principles  and  only  differed  in  detail.  May  I briefly  reiterate  the  reasons 
therefor,  as  we  need  all  possible  light  in  settling  this  all  important  question 
with  the  largest  possible  safeguards  against  abuse  ? 

The  committee’s  report  confines  relief  to  National  banks  alone.  I do  not 
see  why  The  Manhattan  Co.,  or  the  Bank  of  America  in  New  York  City,  the 
Illinois  Trust  and  Savings  Bank,  of  Chicago,  or  Wells,  Fargo  & Co.,  of  San 
Francisco,  and  kindred  organizations  should  not  be  entitled  to  the  same  as- 
sistance. I would  therefore  grant  such  relief  to  the  great  centers  through 
their  clearing  houses  by  legalizing  “ Clearing  House  National  Bank  Notes” 
on  practically  the  same  form  as  present  issues.  Any  member  of  the  clear- 
ing house  desiring  such  advances,  must  deposit  with  the  clearing  house 
ample  cash  collaterals  approved  by  its  committee.  The  clearing  house  cer- 
tificates should  be  forwarded  to  the  Comptroller  of  the  Currency  and  ex- 
changed for  such  notes — 5 per  cent/ interest  being  charged  from  the  date  of 
such  issue  to  the  day  the  borrowing  bank  deposits  funds  with  the  United 
States  Treasurer  to  redeem  the  outstanding  notes.  The  certificates  will  then 
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be  returned,  exchanged  for  the  deposited  securities,  and  cancelled.  Such 
advances  should  be  held  as  strictly  private. 

This  method  will  provide  extra  cash,  not  only  to  National,  but  to  State 
and  savings  banks,  trust  companies,  or  any  other  clearing  house  bank  in 
times  of  financial  stress.  Country  banks  in  calling  for  their  own  deposits, 
will  not  as  heretofore  be  met  with  the  reply,  “No  currency  is  going  out  of 
the  city.’’  The  burden  upon  the  reserve  cities  will  not  be  great,  because 
$33,000,000  in  clearing  house  certificates  in  the  1873,  and  $66,000,000  in  the 
1893,  panics  sufficed  to  restore  confidence. 

With  this  method,  no  political  tinkering  will  break  down  the  bars,  but 
the  conservatism  of  the  clearing  house  committee  will  prevent  unnecessary 
issues,  the  rate  of  interest  will  prevent  inflation  and  redemption  will  auto- 
matically take  place  as  soon  as  pressure  for  funds  is  over.  This  method  is 
far  better  than  the  clearing  house  certificates  of  1873,  ’84,  ’90  and  ’93  be- 
cause it  provides  cash  to  pay  depositors  and  to  loan  to  all  solvent  parties,  and 
also  to  meet  country  demands,  whereas  certificates  could  not.  It  is  equal 
in  effect  to  the  1847,  ’57  and  ’66  Bank  of  England  illegal  issues  which  allayed 
panic  conditions  at  once.  It  will  check  the  bears  in  their  Black  Friday 
onslaughts.  The  Secretary  of  the  Treasury  could  then  heave  a sigh  of  re- 
lief from  pressing  importunities.  When  one  is  seriously  ill,  doping  with 
sweetened  quack  medicine  rarely  relieves,  but  unpalatable  medicine  may  be 
necessary  to  recovery.  Knowing  periodical  distress  will  come,  why  not 
provide  a remedy  on  lines  unquestionably  sound  which  we  know  will  relieve, 
if  not  absolutely  cure  ? In  the  matter  under  discussion  the  trend  of  all 
progressive  countries  is  toward  the  concentration  of  the  power  to  issue 
emergency  currency.  May  the  statesmen  of  this  country,  which  is  advanc- 
ing by  leaps  and  bounds  far  ahead  of  all  competitors  in  general  progress, 
not  fail  to  provide  such  relief  in  some  form,  the  benefits  of  which  will  be  in- 
calculable. I care  not  what  that  plan  may  be,  provided  it  be  on  such  sound 
lines  that  our  standard  of  value  may  never  be  tarnished,  that  distrust  may 
be  dispelled  and  confidence,  that  bulwark  of  all  progress,  may  be  ours  to  the 
fullest  possible  extent.  (Applause.) 
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The  President:  Gentlemen  of  the  Convention:  You  will 

now  listen  to  a paper  on  “The  Western  Banker”  by  Mr.  W.  C. 
Robinson,  President  of  the  First  National  Bank  of  Winfield, 
Kansas. 


THE  WESTERN  BANKER. 

W.  C.  Robinson,  President  First  National  Bank,  Winfield,  Kansas. 

Mr.  President , and  Members  of  the  American  Bankers'  Association  and 
Ladies : 

HERE,  oh  where,  is  the  land  of  the  West  ? 

Who  can  define  its  uncertain  domain  ? 

With  ambition  that  never  permits  it  to  rest 
It  pushes  its  border  cross  valley  and  plain. 

What,  oh  what  is  the  land  of  the  West  ? 

Who  can  tell  of  its  changeful  mood  ? 

That  quickly  shifts  from  the  worst  to  the  best, 

Intolerably  bad,  exceedingly  good. 

Oh  land  of  the  West,  broad  land  of  the  West, 

Fret  not  at  the  slurs  that  prouder  folks  fling ; 

With  virtues  and  charms  excelling  the  best, 

Thou  needst  not  any  thy  praises  to  sing. 

Thy  mountains  look  down  on  the  east  country’s  hills, 

Thy  rivers  laugh  loud  at  her  babbling  brooks ; 

By  thy  harvests  and  herds,  her  hunger  she  stills ; 

To  thee,  e’en  for  kings,  she  regretfully  looks. 

O,  land  of  the  West,  with  sunburn  and  tan, 

With  freckles  and  blotches  spread  over  thy  face, 

I love  thee  as  love  I the  face  of  a man 

Nor  living  nor  dying  shall  scorn  thy  embrace. 

The  Western  banker  is  practically  the  product  of  the  last  decade.  Un- 
til that  time  the  West  and  the  Western  product  were  not  considered  of  much 
importance.  Indeed,  I well  remember  when  men  from  the  West,  and  es- 
pecially the  Western  banker,  were  looked  upon  not  only  with  suspicion,  but 
with  absolute  distrust.  The  West  was  considered  for  many  years  the  birth- 
place of  the  wildest  vagaries,  prominent  among  which  was  Populism.  Free 
silver — 16  to  1 — if  it  had  not  its  origin  in  the  West,  found  there  its  most 
brilliant  advocate,  the  Hon.  William  Jennings  Bryan,  a born  master  of  men. 
While  Populism  and  free  silver  are  considered  among  the  Western  incon- 
sistencies, they  are  not  without  good  results.  They  both  served  as  educa- 
tors or  renovators.  They  were  as  pebbles  thrown  in  the  business  ocean, 
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starting  the  waves  of  agitation  From  this  agitation  the  public  mind  was 
awakened,  the  pitfalls  were  cleaned  up,  Niagara  was  seen  ahead  in  time  to 
avert  a calamity,  and  to-day  the  West  stands  as  Gibraltar.  Until  after  1893 
the  Western  banker  was  in  a sense  a missionary.  Business  ideas  and 
methods  were  in  a chaotic  state  and  confusion  seemed  to  have  full  sway. 
The  field  in  a commercial  sense  was  as  much  unsettled  and  at  variance 
with  prudent  ideas  as  any  real  missionary  field.  The  Western  banker  was, 
therefore,  an  educator.  He  was  compelled  to  shape  and  mould  commercial 
ideas  and  methods.  For  many  years  it  was  difficult  to  divide  the  land  from 
the  water  or  to  determine  whether  the  sun  would  rise  in  the  East  and  set  in 
the  West,  or  vice  versa.  The  years  from  1873  to  1893  were  fraught  with 
many  disturbances ; we  would  no  more  than  have  cleaned  up  the  debris  of 
one  convulsion,  than  another  was  upon  us.  The  Western  country  was 
storm  swept,  beginning  with  the  volcano  as  it  were,  in  1873,  followed  by  the 
slighter  disturbances  of  1884  and  1890,  until  the  country  was  overwhelmed 
by  the  cyclone  of  1893,  known  as  the  panic  of  panics.  During  these  years  the 
Western  banker  was  the  chief  sufferer.  He  was  in  every  way  handicapped 
in  his  plan  of  developing  the  commercial  ideas  of  the  West.  He  remained 
bravely  in  charge,  acting  as  both  master  and  servant.  He  was  willing  to 
do  anything  to  promote  the  great  and  glorious  work  in  hand  and  much  of 
the  time  as  it  appeared,  “without  the  hope  of  fee  or  reward.”  The  panic  of 
1893  was  really  a “ blessing  in  disguise  ” ; it  was  the  cleaning  up  storm  ; it 
was  the  culmination  of  the  storm  period,  and  so  purified  methods  that  a 
better  atmosphere  has  been  breathed  since.  The  Western  banker  during 
these  years  was  the  target.  His  methods  were  criticised  and  his  motives 
were  often  impugned.  Had  he  not  been  a man  with  more  than  ordinary 
faith  in  his  undertakings  he  would  have  despaired.  He  had,  however,  faith 
in  his  ideas,  in  himself,  in  his  possibilities,  and  in  the  country  he  was  de- 
veloping. He  worked  on  with  indomitable  courage  until  his  hopes  ended 
in  fruition.  The  Western  banker  to-day  stands  alongside  of  his  Eastern 
brother.  In  one  respect,  I think,  the  Western  banker  is  entitled  to  the  greater 
credit.  He  was  not  only  compelled  to  stay  by  his  own  convictions,  but  he 
took  a varied  population  and  brought  it  to  his  way  of  thinking.  He  had  not 
only  to  train  and  build  up  himself,  but  he  had  to  train  and  build  up  the 
country  and  its  people.  You  will  all  agree  with  me  when  I say  that  Kansas 
is  a typical  Western  State,  if  not  more  so,  and  the  Kansas  banker  is,  there- 
fore a typical  Western  banker.  The  history  of  Kansas  is  much  like  the  his- 
tory of  the  bad  boy  at  school  — condemned  for  every  bad  deed,  but  never 
complimented  or  credited.  It  is  quite  so  of  the  entire  West.  The  past  has 
proven  too,  that  the  outcome  of  the  West  is  much  like  that  of  the  bad  boy. 
When  the  training  period  is  passed,  the  bad  boy  outstrips  in  achievements. 
In  tracing  the  history  of  this  country  we  must  be  convinced  that  the  West 
s the  storehouse,  full  of  the  products  of  the  earth,  both  from  its  surface  and 
from  its  bosom  ; therefore,  rich  in  grain,  in  stock  and  in  minerals.  It  is  not 
behind  either  in  mental  and  physical  activities.  The  greatest  minds  that 
this  country  has  ever  produced,  if  not  born  in  the  West,  have  been  brought 
up  there.  First  among  them  is  the  great  Lincoln  — purely  a Western  pro- 
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■duct.  His  few  but  surely  inspired  words  on  the  battlefield  of  Gettysburg 
will  live  as  long  as  life  and  language  endure.  We  could  mention  Grant, 
Logan,  Douglas  and  scores  of  others,  who  from  the  West  have  made  for 
themselves  names  that  will  live  longer  than  time,  who,  if  they  get  their  just 
merits,  will  spend  the'  endless  future  with  the  gods  in  the  Elysian  fields. 

The  ordeals  through  which  the  Western  banker  had  to  pass  schooled 
Turn  for  adversity,  and  developed  a fuller  capacity  for  the  enjoyment  of  the 
fruits  of  prosperity,  which  he  is  now  having  in  a large  measure.  We  have 
passed  through  the  period  of  infancy,  and  the  more  drastic  and  scourging 
time  of  youth,  and  have  now  arrived  at  strong  and  capable  manhood.  We 
have  spent  our  forty  days  in  the  wilderness  in  fasting  and  prayer,  and  are 
now  entitled  to  the  fruits  of  our  labor.  During  the  most  trying  period  of 
“his  existence  the  Western  banker  was  aided  in  his  work  by  the  wise  counsel 
and  prudent  management  of  one  of  the  ablest  men  who  had,  until  that  time, 
occupied  the  office  of  Comptroller  of  the  Currency,  the  Hon.  James  H. 
Eckels.  He  was  helpful  in  every  possible  way,  and  saved  the  bank  to  the 
people  and  the  people  to  the  bank.  James  H.  Eckels  seemed  to  have  been 
peculiarly  fitted  for  the  place  and  for  that  special  time.  He  was  a Moses, 
saved  for  that  purpose.  He  was  one  of  the  great  Grover  Cleveland’s  wise 
and  prudent  selections  — a Western  product,  and  to-day  a successful  West- 
ern banker.  He  has  been  succeeded  by  the  Hon.  William  B.  Ridgely,  a 
sagacious  and  safe  leader,  who  had  been,  with  his  father  before  him, 
among  the  most  prominent  Western  bankers.  The  West  feels  compliment- 
ed in  having  among  the  President’s  cabinets  such  men  as  Lyman  J.  Gage, 
Leslie  M.  Shaw,  J.  Sterling  Morton  and  his  distinguished  son,  Paul  Morton. 
The  first  two  were  prominent  Western  bankers.  What  a quartette  of  strong, 
•capable,  sturdy  men ! Of  all  of  these,  the  West  is  eminently  proud.  The 
Western  banker  has  always  been  right  on  economic  questions.  He  did  his 
full  part  in  the  great  battles  of  1896  and  1900,  when  our  money  standard 
was  at  stake.  The  Western  banker  has  always  been  a firm  believer  in  the 
full  value  of  the  dollar,  and  that  the  dollar  of  any  stamp  should  be  worth  one 
hundred  cents.  When  the  great  free  silver  champion  was  looking  for  a 
prominent  banker  for  his  service  and  co-operation  he  passed  the  Western 
banker  and  found  his  man  in  this  great  city.  For  the  one  hundred  cent 
dollar,  the  Western  banker  has  always  talked,  worked  and  voted,  and  to-day 
he  stands  right  on  the  questions  of  branch  banks  and  asset  currency.  He 
believes  that  every  bank  should  stand  on  its  own  foundation ; he  does  nor 
believe  that  the  Western  town  should  be  satisified  with  a bank,  the  branch 
of  some  great  city  bank.  He  believes,  too,  .that  our  currency,  to-day,  it 
sufficient  to  handle  the  great  business  of  our  country,  and  that  good  crops 
and  confidential  relations  between  the  banks  and  the  people  are  the  propes 
and  full  solution  of  the  currency  question.  He  is  also  a firm  believer  in  the 
efficiency  and  perfect  adaptation  of  our  present  National  banking  system  to 
the  wants  of  the  country  and  our  times.  (Applause.) 

The  convening  of  the  bankers  of  the  United  States  in  the  greatest  city 
of  the  world  is  an  event  of  no  small  import.  Out  of  it  ought  to  come  re- 
sults commensurate  with  the  individuals  composing  the  gathering  and  the 
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city  that  is  the  magnificent  host.  It  represents  the  choicest  business  minds 
of  this  great  commercial  country.  The  good  achieved  by  this  convention 
ought  to  be  immeasurably  great.  The  bankers  of  our  country  ought  to  be, 
and  are,  the  cream  of  the  business  world.  For  integrity  and  uprightness  of 
character  no  class  of  men  outrank  them.  It  must  be  so,  or  the  business  of 
this  country  would  not  be  so  successfully  handled.  The  banker,  to  the 
community,  is  like  the  priest  to  his  parishioners.  He  is  the  arbiter  of  their 
differences ; he  is  the  altar  upon  which  confessions  are  made ; he  is  the 
weigh-master,  with  his  supposed  fairness,  his  comprehensive  information 
and  his  undoubted  integrity,  the  scales  upon  which  transactions  are 
weighed.  Such  then  is  this  assembly  and  without  egotism  we  ought  to  and 
must  accept  this  situation.  And  this  great  and  marvelous  and  continuously 
growing  city  that  is  entertaining  us  I What  shall  we  say  of  her  ? England 
has  her  London ; France  has  her  Paris ; Scotland  has  her  Edinburgh ; 
Germany  has  her  Berlin;  Russia  has  her  St.  Petersburg;  Italy  has  her 
Rome;  but  New  York  City  belongs  to  the  world.  By  her  prominence, 
her  prestige,  her  situation  and  her  ability  she  rules  the  world.  She  is  great 
in  every  way  and  every  day  becoming  greater.  Every  part  of  the  world 
justly  pays  her  tribute.  (Applause.) 
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The  President  : Gentlemen  of  the  Convention,  the  next 

paper  was  to  have  been  read  by  the  author,  Mr.  Eugene  E.  Prus- 
sing,  of  Chicago.  I regret  very  much  to  hear  from  him  to-day 
that  he  could  not  read  it  in  person,  but  his  partner,  Mr.  Frank  H. 
McCulloch,  will  read  Mr.  Prussing’s  paper,  which  I think  is  a paper 
of  great  interest,  and  I have  the  pleasure  of  introducing  Mr. 
McCulloch. 

Mr.  McCulloch  read  Mr.  Prussing’s  paper  as  follows  : 


NATIONAL  BANKS  AND  THE  TRUST  COMPANY 
PROBLEM. 

By  Mr.  Eugene  E.  Prussing  of  Chicago. 

Mr.  Chairman  and  Members  of  the  American  Bankers ’ Association  : 

HE  purpose  of  this  paper  is  to  briefly  consider  the  situation  which 
has  arisen  in  the  last  fifteen  years,  though  it  has  only  recently 
become  acute  in  its  manifestations,  and  which  has  been,  not 
inaptly,  though  not  quite  accurately  called  the  “Trust  Com- 
pany Problem.” 

It  is  considered  safe  to  assume  in  this  audience  not  only  the  existence, 
but  also  the  importance  of  the  problem.  The  first  consideration  is  to  define 
its  character,  the  second  is  to  learn  its  cause  and  history,  and  the  third  and 
last  to  suggest  a possible  remedy. 

Broadly  speaking,  it  may  be  defined  to  be  the  anomalous  condition  of 
affairs  which  permits  the  existence  in  the  same  community  side  by  side,  of 
two  classes  of  banking  institutions  competing  for  practically  the  same  busi- 
ness, namely,  deposits,  one  of  which  is  quite  strictly  limited  in  respect  to  its 
investments  and  guarded  by  definite  requirements  in  respect  to  its  cash  re- 
serve, while  the  other  is  practically  free  from  both  these  wholesome  re- 
straints. These  two  competing  classes  are  the  National  banks,  organized 
under  the  National  Banking  Act,  on  the  one  hand,  and  the  State  banks  and 
trust  companies,  organized  under  State  laws,  on  the  other. 

The  situation  is  peculiar  to  this  country,  it  does  not  nor  did  it  ever  exist 
in  European  countries — its  essential  characteristic  is  legal. 

The  reason  for  its  existence  is  to  be  found  in  our  dual  form  of  govern- 
ment, our  separation  of  State  and  National  affairs  and  the  questions  of 
policy  arising  therefrom. 

The  existence  of  the  problem  has  little  or  nothing  to  do  with  the  nature 
of  the  banking  business.  Technically  speaking  from  the  standpoint  of 
banking  science,  it  is  an  accident,. 

Its  immediate  cause  lies  in  the  failure  of  the  National  Banking  Act  to 
give  National  banks  powers  as  broad  as  those  given  to  the  State  banks  and 
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trust  companies  by  the  banking  laws  of  the  various  States  enacted  in  recent 
years  and  commensurate  with  the  modern  requirements  of  the  business. 
The  National  Banking  Act  provides  for  only  commercial  banks  which  were 
the  chief  need  of  the  public  at  the  time  of  its  enactment.  Since  its  enact- 
ment new  and  great  public  needs  have  arisen,  which  the  National  banks 
have  not  been  able  to  meet. 

The  main  point  in  the  situation  is  this : State  banks  and  trust  com- 
panies generally  are  authorized  to  do  a general  banking  business,  that  is  to 
say,  to  receive  deposits  from  and  make  loans  to  commercial,  savings,  trust 
and  all  other  customers,  while  the  National  banks  are  confined  to  a limited 
banking  business.  They  are  authorized  to  make  only  commercial  loans, 
and  thus  practically,  though  not  legally,  to  receive  only  commercial  depos- 
its. All  other  deposits  naturally  tend  to  the  State  banks  and  trust  com- 
panies. 

Broadly  speaking,  State  banks  and  trust  companies  are  not  regulated 
by  law  in  their  investments  and  loans,  and  there  is  practically  no  require- 
ment as  to  their  cash  reserves,  while  the  National  banks  are  closely  guarded 
by  law  in  both  respects. 

If  the  National  banks  as  a class  are  to  maintain  their  positions  as  the 
leaders  in  the  business,  something  radical  must  be  done  with  the  legal  situ- 
ation thus  created. 

The  question  is:  How  should  this  be  done?  The  facts  necessary  to  a 
consideration  of  the  situation  are  these : 

Our  National  banks  are,  legally  speaking,  the  result  of  an  exercise  of 
the  powers  of  the  Federal  government  with  respect  to  war  and  the  currency, 
for  the  purpose  of  aiding  the  government  in  the  great  operations  involved  in 
borrowing  money  for  and  paying  the  expenses  of  the  war  of  the  rebellion. 
When  they  were  created,  their  existence  was  regarded  by  many  as  tempo- 
rary. Their  continuance  for  forty  years  after  the  close  of  the  war,  in  times 
of  peace,  is  evidence  of  their  value  as  instruments  of  commerce  and  their 
helpfulness  in  furthering  the  prosperity  of  the  nation.  The  means  they 
were  to  employ  in  aiding  the  government  were  to  issue  currency  based  upon 
the  deposit  of  government  bonds  purchased  by  the  banks  and  to  facilitate 
the  sale  of  government  bonds  to  the  public.  As  an  incident  to  this  business 
they  were  authorized  to  receive  deposits  of  money,  but  were  authorized  to 
loan  money  only  upon  or  in  discount  of  commercial  paper  and  bills  of  ex- 
change. 

These  limited  powers  have  placed  them  at  a disadvantage  in  modern 
days  when  the  demands  of  the  public  for  savings  banks,  trust  companies 
and  other  financial  agencies  have  largely  increased  the  field  of  banking 
operations,  so  that  to-day  instead  of  being  far  and  away  the  leaders  in  finan- 
cial affairs,  they  are  struggling  for  place  and  are  obliged  to  ally  themselves 
with  institutions  of  the  trust  company  class  to  maintain  a fair  position  with 
the  leaders  in  the  financial  world. 

The  reason  for  this  situation  is  not  far  to  seek  and  the  remedy  is  an 
•obvious  one,  but  the  difficulty  in  bringing  the  two  together  and  thus  reliev- 
ing what  may  become  a public  misfortune  may  not  be  easy.  Reforms  of  a 
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financial  character  involving  National  legislation,  even  though  in  merely  ad- 
ministrative or  other  subordinate  affairs  are  very  slow  of  enactment.  They 
require  a long  campaign  of  education  to  arrive  at  an  understanding  on  the 
part  of  even  our  legislators,  for  the  subject  is  to  most  of  them,  terra,  incog- 
nita, and  the  public  has  an  undefined  fear  of  anything  the  National  banker 
wants. 

That  an  expansion  of  the  powers  of  National  banks  has  become  a neces- 
sity to  the  legitimate  exercise  of  their  functions  as  parts  of  the  machinery  of 
the  National  government,  should  require  no  long  argument.  A statement  of 
the  present  powers  of  National  banks  coupled  with  a short  historical  review 
of  the  development  of  the  general  banking  business,  which  has  resulted 
from  the  needs  of  our  government  and  people  since  National  banks  were  first 
established,  will  easiiy  demonstrate  the  fact,  and  should  arouse  a demand 
that  the  undisputed  powers  of  the  National  government  should  be  exercised 
to  give  its  sanction  to  the  grant  of  further  authority  to  these  institutions,  com- 
mensurate with  modern  requirements. 

The  refunding  operations  after  the  war  justified  the  continuation  of  the 
National  banking  system  when  the  first  charters  began  to  expire  in  1884,  and 
a renewal  of  charters  was  granted.  Since  then  these  institutions  have  be- 
come so  thoroughly  a part  of  the  government  machinery  and  such  a neces- 
sity to  the  public  that  their  abandonment  would  be  regarded  as  a long  step 
backward. 

The  science  of  banking  at  the  time  of  the  establishment  of  National 
banks  was  at  a very  low  ebb.  It  has  not  progressed  very  far  in  this  country 
at  any  time,  though  the  subject  of  much  political  discussion  and  legislative 
action.  The  panic  of  1857  and  the  breaking-up  of  commercial  relations 
with  the  South  at  the  beginning  of  the  war,  with  the  consequent  great  losses 
to  all  engaged  in  commercial  pursuits,  especially  banking,  had  reduced  the 
number  of  banks  and  their  operations  to  an  almost  irreducible  minimum. 

The  financial  needs  of  the  country  were  being  served  by  a compara- 
tively few  survivors  of  the  commercial  State  banks,  the  New  England  and 
New  York  savings  banks,  and  their  imitators  in  some  of  the  other  States, 
private  bankers  of  various  kinds  and  a very  few,  perhaps  six,  trust  companies. 

The  needs  of  the  country  during  and  immediately  following  the  war,  the 
profitable  privileges  conferred  upon  the  National  banks,  the  patriotic  senti- 
ments which  both  inspired,  the  successful  management  of  these  banks  and 
their  careful  supervision  by  the  National  government,  in  spite  of  a number 
of  disastrous  failures  among  these  banks,  created  public  confidence,  and 
naturally  resulted  in  the  growth  of  the  National  banking  system,  until  it  be- 
come the  chief  financial  element  of  the  country,  and  until  1890  it  was  with- 
out a serious  competitor  in  its  leadership  in  financial  affairs. 

In  the  early  eighties,  the  United  States  had,  financially  speaking,  re- 
covered from  the  disastrous  effects  of  the  war  and  the  panic  of  1873;  we 
were  rapidly  paying  off  the  National  debt,  and  the  people  were  accumulating 
a surplus. 

The  need  of  investment  for  this  surplus,  which  no  longer  found  lodg- 
ment in  government  securities,  created  a demand  for  proper  agencies,  espe- 
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cially  in  the  East  and  Middle  West,  and  the  limitations,  then,  as  now,  existing 
upon  the  powers  of  National  banks,  turned  the  thoughts  of  enterprising  per- 
sons into  other  channels. 

State  banks  had  been  almost  wholly  abandoned  because  their  profitable 
feature  of  issuing  bank  notes  had  been  taxed  out  of  existence  by  the  National 
Banking  Act.  A few  exceptions  in  some  of  the  States,  notably,  Illinois, 
maintained  their  existence  chiefly  as  savings  banks,  or  if  engaged  in  com- 
mercial business,  were  sustained  by  reason  of  the  extraordinary  character 
of  their  stockholders  or  officers  or  both. 

In  New  England  and  the  Middle  Eastern  States,  savings  banks  of  an 
especial  type  had  grown  up,  and  besides  these,  and  the  National  banks,  per- 
haps a dozen  of  institutions  known  as  trust  companies  had  been  established 
under  State  charters,  and  in  nearly  every  instance  had  flourished. 

These  trust  companies  were  really  banking  institutions.  The  name 
“trust  company’’  did  not  truly  describe  the  chief  part  of  their  business ; 
they  received  deposits,  which  they  mixed  with  their  own  funds  and  for  which 
they  became  bankers  and  not  trustees. 

These  deposits,  however,  were  of  a then  peculiar  character  in  two  re- 
spects, viz.,  they  were  not  payable  on  demand  and  they  bore  interest.  They 
were  usually  taken  upon  certificates  of  deposit,  payable  generally  upon  short 
notice,  or  at  a time  stated  not  exceeding  one  year  and  bore  a rate  of  interest 
varying  from  two  to  six  per  cent,  usually  less  than  four.  Such  deposits, 
while  not  unknown  in  the  National  banks,  were  exceptional  in  them  and 
were  not  encouraged  as  they  involved  payment  of  interest,  and  the  payment 
of  interest  to  ordinary  customers  was  then  considered  bad  banking. 

The  trust  companies,  however,  solicited  these  deposits  from  that  increas- 
ing class  of  the  community  of  recent  growth  known  as  investors,  and  na- 
turally as  their  business  to  begin  with  was  limited,  looked  also  to  other  busi- 
ness for  support  and  profit.  In  lieu  of  the  patriotic  element  with  which  the 
National  banks  were  invested,  the  trust  company  had  received  another,  but 
also  very  worthy  characteristic. 

The  father  of  the  trust  company  selected  the  agency  legally  known  as 
the  fiduciary  trust  as  one  of  the  chief  elements  of  his  creature’s  composition 
and  impressed  its  sacred  name  upon  his  child,  a most  happy  and  successful 
thought. 

The  administration  of  trusts  by  trust  companies  is  in  fact  not  essentially 
different  from  and  no  more  important  than  the  execution  of  ordinary  finan- 
cial agencies  by  other  banks  throughout  the  financial  world,  but  the  character 
given  to  this  particular  class  of  agencies  by  its  legal  derivation  the  sanctity 
with  which  it  has  been  enveloped  by  judicial  and  legislative  action,  as  well  as 
the  popular  imagination,  makes  it  a highly  valuable  trade  mark.  Neverthe- 
less, we  all  know  that  the  agency  involved  in  making  an  ordinary  investment 
for  an  inexperienced  man  or  woman  is  no  less  serious  and  should  be  regarded 
as  no  less  sacred. 

The  public  appreciation  of  this  trade  mark,  however,  in  the  case  of  the 
dozen  trust  companies  referred  to  was  sufficient  to  favor  them  with  the  very 
considerable  patronage  and  to  make  several  of  them,  particularly  in  New 
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York  and  Philadelphia,  leaders  in  deposit  lines,  so  that  bankers  generally 
began  to  consider  them  desirable  adjuncts  to  the  financial  scheme. 

The  trust  companies  in  question  were  all  acting  under  special  State 
charters,  much  alike  in  their  chief  features,  but  differing  in  details.  They 
were  not  all  incorporated  exclusively  for  trust  or  banking  purposes,  but  in- 
cluded fidelity  and  other  insurance  and  like  business  not  of  the  banking  type 
in  some  instances. 

In  1884,  except  in  the  States  of  Minnesota  and  Pennsylvania,  no  general 
law  existed  in  any  of  the  United  States  under  which  the  incorporation  of  trust 
companies  was  possible,  and  there  was  as  yet  but  little  demand  for  them. 

A suggestion  made  in  October,  in  1884,  by  the  writer  to  the  president  of 
a Chicago  bank  engaged  in  a savings  and  commercial  business  under  a 
State  charter,  and  having  the  power  to  accept  and  execute  trusts,  which  it 
did  not  use,  resulted  in  a conference  on  the  subject  in  which  it  appeared  that 
the  chief  difficulty  in  the  administration  of  trusts  lay  in  the  necessity  of  giv- 
ing'a  separate  bond,  with  sureties,  in  court,  in  each  estate.  This  require- 
ment was  a great  burden,  tedious  in  its  delays  and  multiplicity  and  impractical 
in  the  length  of  time  the  bond  lasted,  especially  in  guardianship  cases. 

The  Illinois  constitution  forbids  special  laws,  so  it  was  suggested  that  an 
act  of  the  legislature,  general  in  its  character,  applicable  to  all  companies 
which  then  had  or  might  thereafter  have  the  power  to  accept  and  execute 
trusts,  could  remedy  this  difficulty  by  substituting  in  lieu  of  the  objectionable 
special  bonds  a sufficient  deposit  of  securities  with  the  State  for  the  benefit 
of  all  trusts  accepted  by  the  depositing  trust  company,  and  further  providing 
for  regulation,  examination  and  visitation  of  the  trust  companies  by  the 
State  and  the  courts  as  well  as  requiring  reports  by  the  trust  companies. 

The  result  was  the  preparation  of  a bill  for  “An  Act  to  Provide  for  and 
Regulate  the  Administration  of  Trusts  by  Trust  Companies,’’  which  was  sub- 
mitted to  the  legislature  of  Illinois  in  January,  1885,  but  failed  of  enactment 
in  the  long  deadlock  of  that  year  in  the  Senatorial  contest  between  General 
John  A.  Logan  and  Mr.  William  R.  Morrison.  The  bill  and  its  purpose  were 
very  thoroughly  advertised,  however,  and  attracted  widespread  attention 
throughout  the  country.  In  January,  1887,  the  bill  was  again  presented  to  the 
legislature  and  in  June,  1887,  an  act  was  passed  accordingly,  from  which, 
however,  part  of  the  powers  desired  were  omitted,  but  in  which  the  principle 
involved  was  fully  established  and  all  details  of  security  and  examination 
were  settled. 

In  1887,  also  New  York  passed  a similar  general  law  for  the  establish- 
ment of  trust  companies  as  the  result  of  the  Illinois  agitation  in  1885. 

In  1889  Illinois  completed  its  law  by  amendment  granting  the  powers 
omitted  in  1887.  The  Illinois  act  has  been  in  force  ever  since,  and  except 
for  slight  amendments  intended  to  extend  its  benefits,  without  change.  Re- 
peated attacks  upon  the  act  by  designing  persons  in  the  legislature,  and  the 
courts  have  only  served  to  make  many  of  those  who  first  were  honorably  op- 
posed to  it  in  principle  or  in  policy  its  warmest  defenders.  The  courts  are 
its  chief  supporters. 
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The  Illinois  Banking  Act  of  1889  passed  in  connection  with  the  second 
branch  of  the  Trust  Company  Act,  enabled  all  State  banks  to  accept  and 
execute  trusts.  This  greatly  stimulated  the  business.  From  these  begin- 
nings the  wave  has  spread  across  the  country  until  now  only  ten  States  in  the 
Union  are  without  laws  to  create  and  regulate  trust  companies,  and  the 
United  States  Government  has  accepted  the  principle  involved  by  enacting 
a similar  statute  applicable  to  the  District  of  Columbia.  The  establishment 
of  numerous  trust  companies  which  promptly  followed  the  enactment  of 
these  laws,  the  leadership  of  Mr.  Stewart,  of  the  United  States  Trust  Com- 
pany, in  the  refunding  and  other  financial  operations  of  the  government 
during  Mr.  Cleveland's  second  term,  and  the  usefulness  of  the  trust  com- 
panies and  sundry  private  banking  houses  employing  trust  company  methods 
in  these  and  other  great  financial  operations  after  the  panic  of  1893  soon 
evidenced  the  valuable  and  profitable  character  of  these  institutions  and 
rapidly  increased  the  public  appreciation. 

The  multiplication  of  trust  companies  and  their  competition  with  private 
and  National  banks,  which  necessarily  resulted,  induced  the  early  abandon- 
ment of  the  certificate  of  deposit  plan  as  the  sole  method  of  receiving  funds 
in  trust  companies.  Deposits  were  soon  received  by  nearly  all  trust  com- 
panies subject  to  check,  while  interest  was  paid  by  them  on  daily  balances, 
in  the  European  fashion,  so  that  many  National  and  other  commercial  banks 
have  been  forced  to  follow  their  example  in  that  respect. 

The  public  demand  for  interest  on  deposits  and  for  these  broader  finan- 
cial agencies  under  State  sanction  has  caused  the  establishment  of  so  many 
and  such  powerful  institutions  of  the  new  type,  until  to-day  the  State  banks 
with  trust  company  powers  have  become  at  least  equally  important  factors 
compared  with  National  banks. 

In  that  connection  I may  be  pardoned  if  I step  aside  a moment  to  illus- 
trate by  an  anecdote  the  main  point  in  the  so-called  trust  company  problem. 
When  I came  to  New  York  in  1884  to  examine  the  subject  of  trust  com- 
panies in  the  preparation  of  the  bill  which  afterwards  became  the  Illinois 
law,  Mr.  Stewart,  the  President  of  the  United  States  Tru’st  Company,  gave 
me  the  most  kind  and  useful  assistance.  In  the  course  of  my  investigation 
I questioned  him  rather  closely  respecting  fees  and  charges  for  services  in 
the  execution  of  trusts.  After  giving  me  many  details,  he  summed  up  the 
subject  by  saying,  “Don’t  bother  too  much  about  fees  and  charges — never 
let  them  control — get  the  business.  What  you  want  is  not  fees  but  deposits.’ r 

And  so  the  situation  is  this : The  trust  companies  have  changed  from 
depositories  of  funds  for  or  awaiting  investment  into  general  banks  of  deposit 
and  discount,  paying  interest  on  balances  and  doing  all  kinds  of  financial 
business . They  are  the  keen  and  successful  competitors,  not  only  of  the 
savings  and  National  banks  on  the  one  hand,  whose  powers  are  limited  by 
law,  and  who  are  subject  to  certain  requirements  which  the  law  properly 
imposes  on  them,  but  not  on  trust  companies,  but  also,  on  the  other  hand,  of 
the  private  bankers,  against  whom  they  are  aided  by  that  legal  character- 
istic “incorporation,”  which  the  trust  companies  possess  and  which  is 
denied  the  latter. 
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It  certainly  behooves  the  National  banker,  therefore,  to  look  about  him 
to  consider  this  situation  and  map  out  a future  course. 

The  banking  business  of  the  United  States  has  grown  in  the  last  twenty- 
five  years  not  so  that  it  disputes  with  the  older  communities  of  Europe  the 
leadership  in  the  world’s  finance,  as  our  newspapers  would  have  us  believe 
at  times,  but  so  that  it  is  in  the  front  line  and  has  need  of  all  modern  ma- 
chinery in  its  institutions,  and  the  time  has  come  for  the  expansion  of  the 
powers  of  National  banks  unless  they  are  to  fall  behind  in  the  world’s  march 
of  progress. 

The  patriotic  and  commercial  value  of  these  institutions  forbid  such  a 
thought  and  therefore  let  us  examine  their  needs  and  try  to  supply  them. 

National  banks  now  have  power  to  receive  all  kinds  of  deposits,  com- 
mercial, savings,  trust  and  public.  Their  powers  to  use  them  are  limited, 
they  can  only  buy  and  sell  securities,  loan  upon  commercial  paper  or  dis- 
count bills  of  exchange.  Short  time  or  demand  loans  upon  securities  are 
permitted  by  judicial  construction ; but  long  loans,  no  matter  how  well 
secured,  loans  upon  real  estate  and  the  acceptance  and  execution  of  trusts 
are  denied  them.  The  present  divisions  of  the  law  in  respect  to  their  re- 
serves are  intended  only  for  commercial  deposits,  are  unsuited  to  savings, 
time,  and  other  more  or  less  permanent  deposits  and  necessarily  prevent 
their  profitable  use. 

The  result  has  been  that  such  deposits  go  elsewhere,  and  the  National 
banks  are  forced,  in  seeking  the  benefit  of  such  deposits,  to  purchase  stock 
in  trust  companies,  participate  in  savings  banks,  or,  by  the  creation  of 
special  trust  companies  and  savings  banks  openly  advertised  as  filial  or 
allied  institutions,  to  supply  themselves  with  these  adjuncts  to  their  business, 
while  investment  and  bond  departments  have  furnished  the  means  for  some 
of  the  operations  formerly  performed  by  private  bankers  only. 

These  devices  are  not  only  in  many  instances  inconvenient  and  even 
undignified,  but  they  have  sometimes  proved  disastrous.  They  are  unneces- 
sarily expensive  as  well.  The  extra  expense  which  results  from  this  con- 
dition of  affairs  in  the  practical  duplication  of  officers,  clerks  and  offices 
and  other  items,  is  so  large  and  so  obvious,  that  this  alone,  in  this  era  of 
consolidation  of  business  and  centralization  of  management,  should  be  a 
strong  factor  in  favor  of  any  change  proposed.  I am  aware  that  in  some 
instances  a solution  of  this  part  of  the  problem  has  been  very  practically 
attempted  by  making  the  directors  and  officers  of  the  National  bank  also 
■directors  and  officers  of  its  allied  trust  and  savings  bank.  These  and  kin- 
dred devices,  tend  to  a disregard  of  the  law' of  the  land  which  cannot  be 
without  detriment  to  us  all. 

The  situation  calls  for  prompt  and  radical  treatment  if  grave  results  are 
to  be  averted.  The  dangerous  conditions  experienced  in  this  and  other 
large  cities  in  the  past  two  and  a half  years  in  banking  circles  were  very 
largely  attributable  to  this  condition  of  affairs.  It  is  possible  that  proper 
regulation  of  the  investments  and  reserves  of  State  banks  and  trust  com- 
panies under  State  laws  can  be  achieved,  but  in  the  conflicting  interests  in- 
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volved  there  is  little  hope  of  harmony  of  ideas  or  successful  effort  to  protect 
the  public,  at  present. 

The  National  banks  now  at  a disadvantage  as  carefully  regulated  and 
inspected  competitors,  must,  I think,  seek  some  other  legal  remedy,  or  must 
continue  to  bear  a large  share  of  the  burden  and  dangers  of  the  situation. 

It  is  with  great  hesitancy  that  I suggest  at  least  a partial  remedy  in  the 
expansion  of  the  National  Banking  Act  so  as  to  cover  modern  conditions. 

If  it  were  so  amended  as  to  permit  not  only  the  acceptance  of  all  kinds 
of  deposits  and  banking  business,  including  the  administration  of  trusts,  with 
corresponding  power  to  make  not  only  commercial,  but  also  time  and  real 
estate  loans,  and  long  investments  of  savings  deposits,  all  under  proper 
regulations  and  in  due  proportions  to  the  deposits  received ; with  such  further 
regulations  as  to  cash  reserves  and  reserve  agencies  as  the  different  classes 
of  deposits  suggest  and  properly  require,  much  would  be  accomplished  in 
the  right  direction,  by  placing  the  National  banks  on  an  equal  footing  with 
the  State  banks  and  trust  companies  as  to  the  power  to  do  business,  and 
giving  the  National  banks  the  great  advantage  of  proper  legal  restrictions 
and  regulation.  The  amendments  regulating  investments  and  reserves 
would  be  comparatively  simple  matters,  for  we  have  many  precedents  in 
experience  and  in  existing  laws  of  various  kinds. 

The  power  to  accept  and  execute  trusts  may  require  much  careful 
hedging.  It  might  be  conditioned  upon  a compliance  with  the  laws  on  the 
subject  in  force  in  the  State  in  which  the  banks  are  located,  or  upon  such 
special  requirements  as  to  amount  of  capital  and  the  deposit  of  security  with 
the  Comptroller  as  are  now  contained  in  the  Act  of  Congress  authorizing 
trust  companies  in  the  District  of  Columbia.  These  and  other  details  may 
be  left  to  future  consideration. 

The  questions  of  policy  and  conflicts  of  interest  which  these  considera- 
tions suggest  are  necessarily  involved  in  what  is  apparent  to  us  all,  and 
must  be  met  and  solved  sooner  or  later.  It  is  not  the  purpose  of  this  paper 
to  do  more  than  call  attention  to  them.  This  organization  should  be  the 
leader  in  meeting  this  situation  and  in  organizing  a patient,  careful  and 
scientific  investigation  of  the  subject,  which  will  go  far  to  produce  a proper 
remedy.  (Applause.) 
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The  President  : It  has  been  the  custom  and  convenience  at 

this  stage  of  the  proceedings  to  have  a roll-call  of  the  States.  We 

have  thought  that  the  membership  was  so  large,  so  many  delegates 

and  so  many  States  being  represented,  that  we  would  modify  that 

custom  and  have  a call  of  sections,  so  that  as  the  Secretary  calls 

the  sections,  North,  South,  East  and  West,  we  shall  be  happy  to 

hear  from  some  one  representing  these  sections. 

The  Chair  would  feel  very  sorry  indeed  if  the  effect  of  this 

modification  was  to  close  the  mouths  of  all  the  orators  that  have 

1 

been  expecting  to  respond  for  their  different  States,  and  I would  not 
consider  it  by  any  means  being  forward  for  any  orator  from  New 
York  or  New  Jersey  or  Connecticut  or  Massachusetts  to  rise  first. 
Don’t  wait  for  each  other.  Let  us  have  some  one  from  the  North. 
If  we  cannot  begin  with  the  North,  I know  we  can  begin  with  the 
South,  and  I will  be  glad  to  please  you  by  calling  on  Mr.  Joseph  G. 
Brown,  the  President  of  the  Citizens’  National  Bank  of  Raleigh, 
North  Carolina. 


ADDRESS  BY  JOSEPH  G.  BROWN, 

President  of  the  Citizens’  National  Bank  of  Raleigh,  North  Carolina. 

Mr.  Chairman , and  Members  of  the  American  Bankers * Association: 

HAT  is  a very  beautiful  custom,  originating  in  New  England,  but 
soon  spreading  far  and  wide,  that,  at  Thanksgiving  Day,  the 
scattered  members  of  the  family  should  gather  again  around 
the  old  hearthstone,  and  while  enjoying  the  roast  turkey  and  the 
toothsome  pumpkin  pie,  tell  each  other  of  their  achievements, 
their  aims  and  their  hopes. 

In  such  a spirit,  I take  it,  we  are  come  to-day,  not  in  pride  and  boast- 
fulness, to  proclaim  aloud  our  deeds,  but,  as  members  of  one  great  family, 
to  rejoice  with  one  another  over  our  common  prosperity. 

The  time  is  not  far  in  the  past  when  1 stood  before  you  and  held  up  to 
view  my  own  State  as  the  one  garden  spot,  and  worthy  is  she  of  all  that  1 
said ; but  a trip  across  this  continent  from  sea  to  sea,  and  later,  from  the 
great  lakes  to  the  gulf,  has  revealed  to  me  the  fact  that  not  North  Carolina, 
not  the  South  alone,  but  this  great  country  has  been  highly  favored  of 
heaven . 

The  black  lands  of  Texas  in  their  fruitfulness,  the  middle  and  north- 
western States  in  the  richness  of  their  soil  and  the  wealth  of  their  products ; 
the  East,  with  the  busy  hum  of  its  marvelous  industrial  development ; the 


139 


far  West,  with  its  luxuriance  of  fruits  and  flowers  and  foodstuffs,  wrested 
from  barren  wastes ; and  my  own  loved  Southland,  coming  forth  like  a 
bridegroom  from  his  chamber ; all  go  to  make  up  as  fair  a land,  perhaps,  as 
that  which  greeted  the  eye  of  Moses  when  from  the  mountain  top  he  looked 
out  upon  a land  flowing  with  milk  and  honey.  (Applause.) 

Happy  am  I that  upon  such  an  occasion  I can  bring  you  so  glad  a mes- 
sage from  your  brothers  south  of  the  Potomac.  It  would  be  of  little  use  to 
occupy  your  time  with  the  oft-told  tale  of  the  desolation  that  stared  us  in 
the  face  in  ’65,  before  we  discovered  anew  the  beauty  of  the  stars  and  stripes, 
and  awoke  again  to  the  fact  that  its  stars  were  our  stars  and  its  glory  our 
glory. 

Let  us  look  rather  upon  what  has  been  accomplished  since  that  time, 
ever  keeping  before  us  the  fact,  however,  that  all  that  the  South  may  be  able 
to  show  to  the  world  to-day  dates  from  that  period  of  absolute  dearth. 

I shall  not  weary  you  with  multitudinous  figures  but  will  ask  the  priv- 
ilege of  printing  in  the  record  a few  striking  statistics,  so  admirably  collated 
by  the  accomplished  editor  of  the  Manufacturers’  Record  of  Baltimore. 


Percent- 

1880 

1903  increase 

Pig-iron  made,  tons 

397,000 

3,300,000 

731 

Coal  mined,  tons 

6,000,000 

62,000,000 

933 

Value  lumber  products 

$39,000,000 

$200,000,000 

412 

Capital  in  cotton  mills 

$21,000,000 

$200,000,000 

852 

Number  of  spindles  in  mills 

667,000 

8,250,000 

1105 

Cotton  consumed  in  southern  mills,  bales 

225,000 

2,000.000 

788 

Capital  in  manufacturing 

$257,000,000 

$1,200,000,000 

367 

Value  of  manufacturing  products 

457,000,000 

1,600,000,000 

251 

Foreign  exports  through  southern  ports. 

261,000,000 

508,000,000 

90 

Railroads,  miles  in  operation 

Investments  in  railroad  building  from 

20,600 

60,000 

191 

1880  to  1901 

$1,500,000,000 

Value  of  cotton  crop 

$313,696,000 

625,000,000 

99 

Value  of  all  agricultural  products 

660,000,000 

1,700,000,000 

154 

These  figures  will  exhibit  most  faithfully  the  result  of  these  years  of  toil. 

The  development  of  our  railroads,  the  output  of  our  coal  and  iron,  the 
value  of  our  minerals,  the  wonderful  yield  of  our  cotton  fields,  the  products 
of  our  mills  and  factories,  the  increasing  wealth  of  our  banks,  the  ever  di- 
minishing percentage  of  illiteracy  among  us,  the  growth  of  our  schools  and 
colleges,  the  broader,  saner  views  of  our  people  and  their  general  thrift,  and 
the  bravery  of  our  soldiers  in  defence  of  the  flag — all  these  things  give  us 
the  right  to  stand  here  to-day,  not  as  the  prodigal  returned,  but  as  the  loving, 
loyal  son,  proud  of  his  heritage,  and  proud  of  the  opportunity  he  has  had  and 
is  having  to  aid  in  making  his  land  the  glory  of  the  world.  (Applause.) 

But,  you  ask,  are  these  things  true,  or  is  this  a creation  of  the  imagina- 
tion only  ? Let  us  see.  Look  for  a moment  at  the  Seaboard,  the  Coast 
Line  and  the  Southern  railways,  these  three  great  systems  that  are  vying 
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with  each  other  in  the  development  of  our  section.  Take  with  me,  if  you 
will,  the  fast  mail  of  the  Southern  and  speed  away  through  the  very  heart  of 
the  South,  covering  the  fourteen  hundred  miles  between  New  York  and  New 
Orleans  in  about  thirty-one  hours.  Where  can  you  find  more  splendid 
engines,  finer  trains,  better  service,  greater  speed  or  stronger  evidence  of 
railroad  development  ? 

Or  better  still,  take  your  place  in  the  observation  car  of  one  of  the  fre- 
quent southbound  vestibules  that  go  with  some  less  celerity,  so  that  in  pass- 
ing you  may  get  a birds-eye  view  of  the  country.  Of  course  ours  is  pre- 
eminently an  agricultural  section,  but  when  prosperity  smiles  upon  the  field 
the  glow  is  reflected  in  every  direction. 

What  is  the  picture  that  greets  the  eye  as  you  hurry  southward  ? Broad 
acres  that  but  a little  while  ago  were  bare  and  desolate  are  now  rich  in  cul- 
tivation, producing  abundantly  the  golden  leaf,  so  readily  convertible  into 
golden  coin,  while  the  silvery  sheen  of  the  opening  cotton  bolls  reveals  a 
product  for  which  the  world  stands  ready  to  pour  out  its  wealth,  and  which 
during  the  season  just  ended  brought  into  our  section  not  less  than  $800,- 
000,000. 

The  little  town  of  Chadbourn  in  North  Carolina,  with  a population  of 
only  500,  is  to-day  the  largest  strawberry  shipping  point  in  the  world.  In 
a single  day  she  shipped  1 1 1 carloads. 

From  that  immediate  section  during  the  last  season  the  shipments  of 
truck  and  the  net  cash  returns  were 


548,709  crates  strawberries $1,097,418 

80,000  packages  lettuce 120,000 

126,570  “ beans,  etc 116,570 

1 1,443  crates  dew  berries 22,886 

102,000  barrels  Irish  potatoes 225,045 

90,916  packages  cantaloupes 136,370 


and  all  this  from  lands  that  but  a few  years  ago  were  considered  almost 
worthless.  The  shipment  of  strawberries  alone  from  this  section  would  re- 
quire a train  of  loaded  cars  eight  miles  in  length. 

Orchards  of  peaches  and  fields  of  melons,  the  prolific  trucking  districts, 
luxuriant  gardens,  great  fields  of  corn  and  wheat  and  rice,  and  the  cattle 
upon  a thousand  hills  evince  the  fact  that,  in  addition  to  her  money  crop, 
the  South  is  making  her  own  bread  and  meat,  with  some  to  spare  for  her 
neighbors.  And  what  more  ? Above  the  noise  of  the  car  wheels,  hear  the 
musical  hum  of  the  mills  and  factories  as  day  and  night  with  but  little  inter- 
ruption, they  are  adding  the  value  that  brain  and  skill  give  to  the  raw  pro- 
duct of  the  fields,  before  shipping  it  to  the  markets. 

Note,  too,  the  long  trains  of  freight  cars  on  every  side  track,  loaded 
with  our  surplus  products,  on  their  way  to  help  feed  and  clothe  the  world. 
See  the  villages  growing  into  towns,  and  the  towns  into  cities,  all  bustling 
with  life  and  trade. 

See  the  rude  shanties  of  yesterday  giving  place  to  modern  and  well- 
equipped  farm  houses  with  their  groves  and  beautiful  lawns.  See  the  im- 
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proved  cattle,  the  fine  stock,  the  handsome  vehicles  — observe  the  happy, 
contented  air  of  the  people,  their  improvement  in  dress,  in  manner  and  edu- 
cation. These  things  tell  you,  far  better  than  any  language  of  mine  can 
portray,  of  the  material  development  of  that  section  of  our  country  which  we 
call  the  South. 

As  you  witness  all  these  things,  you  will  no  longer  marvel  that  our  rail- 
road mileage  has  grown  to  60,000  miles,  that  in  a single  decade  the  business 
of  these  roads  has  about  doubled  itself,  that  whereas  ten  years  ago  the 
gross  earnings  of  all  of  her  roads  were  but  $130,000,000,  last  year  $132,- 
000,000  was  earned  by  five  of  them,  representing  about  one-half  of  her  total 
mileage  while  the  other  roads  increased  in  like  proportion.  To-day  we  are 
told  that  notwithstanding  their  present  splendid  equipment,  thousands  of  new 
cars  are  being  bought  in  anticipation  of  the  maturing  crops,  which  bid  fair  to 
be  the  best  ever  made.  A single  line  has  recently  ordered  three  thousand 
cars.  Can  there  be  any  better  index  to  the  prosperity  of  a country  than  the 
prosperity  of  its  railroads  ? All  these  things  are  visible  proofs  of  the  state- 
ment that  since  1880,  although  the  population  of  the  South  has  increased 
but  60  per  cent,  the  value  of  her  agriculture  and  manufacturing  products 
has  been  about  trebled.  The  value  of  the  cotton  crop  alone  since  that  time 
has  grown  from  $300,000,000  to  $700,000,000  whilst  the  capital  invested 
in  manufacturing  has  increased  by  $1,000,000,000. 

Her  pig-iron,  her  coal,  her  lumber  interests  have  all  kept  pace  with  the 
general  growth.  Her  banks  have  not  failed  to  reap  the  benefit  of  growing 
trade.  Their  capital,  their  earnings  and  their  resources  have  been  largely 
augmented,  and  to  them  and  their  guiding  hands  is  due  much  of  the  prosper- 
ity that  blesses  our  people. 

Figures  might  be  multiplied  indefinitely  showing  the  material  growth  of 
our  section,  but  time  will  not  permit.  The  future  is  radiant  with  hope. 
The  construction  of  the  great  canal,  opening  by  shorter  route  a great  gate- 
way to  the  teeming  millions  of  the  Orient,  can  but  accelerate  the  already 
rapidly  increasing  commerce  of  our  Southern  ports,  and  stimulate  trade  in 
every  line. 

Little  wonder  that  our  old  men  dream  dreams  and  our  young  men  see 
visions.  And  the  handwriting  on  the  wall  is  not  the  “ Mene  mene  tekel 
upharsin  ” that  so  smote  with  terror  the  Babylonian  King,  but  on  the  great 
scroll,  unrolled  like  a beautiful  bow  of  promise  across  the  heavens,  methinks 
I see,  in  living  letters  “Thou  has  been  faithful  over  a few  things,  I will 
make  thee  ruler  over  many  things.’’  (Applause.) 

It  is  said  that  all  things  come  to  those  who  wait.  To  the  South  the 
period  of  waiting  has  been  a long  and  weary  one,  but  in  the  glad  fruition  of 
her  hopes,  which  a beneficent  providence  is  now  holding  up  before 
her,  she  will  cease  to  look  mournfully  into  the  past  and  will  use  the  means 
placed  in  her  hands  for  the  upbuilding  of  her  country. 

I have  called  attention  to  several  of  her  products — shall  I fail  to  men- 
tion that  which  is  of  most  value,  her  men  ? She  is  giving  to  the  world  a 
noble  set  of  men  — men  who  in  other  sections,  many  in  this  great  metro- 
polis, are  guiding  the  great  enterprises  that  are  so  manifestly  making  this 
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the  industrial  age  of  the  world.  She  has  already  sent  out  many  such,  but 
like  the  widow’s  cruse  of  oil,  her  supply  is  unfailing.  The  more  she  gives 
away  the  more  she  has  left.  (Applause.) 

Finally,  her  wonderful  prosperity  has  not  deteriorated  the  character  of 
her  people.  They  are  brave  and  loyal  and  true.  There  is  a growing  spirit 
of  patriotism  in  the  South.  She  teaches  her  sons,  first,  the  utmost  loyalty 
' to  their  own  homes,  to  the  towns  and  cities  in  which  they  live,  and  the 
institutions  which  they  serve.  But  she  does  not  stop  here.  She  begets 
within  them  a pride  of  State,  and  inspires  them  with  love  for  their  own 
commonwealth.  And  more  than  this.  She  takes  them  up  on  the  moun- 
tain top,  where  the  air  is  pure,  and  the  vision  unobstructed  and  points  them 
to  the  world  lying  at  their  feet  and  tells  them  it  is  theirs.  From  this  emi- 
nence, city  and  county  lines  are  obliterated,  state  lines  are  lost  to  view,  and 
the  eye  looks  down  upon  one  vast  united  country,  and  that  a nation  of  peo- 
ple not  content  to  live  within  and  for  themselves  alone,  but  who,  looking 
out,  over  the  waters  that  lave  their  shores,  upon  the  isles  of  the  sea  and 
other  lands,  see  people  less  enlightened  themselves,  and  in  a spirit  of 
broad  philanthrophy,  undertake  to  carry  to  them  the  light  and  liberty  of 
American  freedom,  which  under  heaven  has  brought  such  blessings  upon 
their  own  heads,  and 

“ The  God  of  Nations  is  with  them.”  (Great  Applause.) 
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The  President  : It  has  stirred  our  hearts  to  hear  Mr. 

Brown,  and  I think  we  will  stay  in  the  same  section  a little  longer, 
and  I will  call  upon  Mr.  Lane  of  Texas. 


ADDRESS  OF  A.  V.  LANE, 

Vice-President  of  the  National  Exchange  Bank  of  Dallas,  Texas. 

Mr.  President t Ladies  and  Gentlemeny  Members  of  the  American  Bankers ’ 
Association : 

PON  the  shore  of  Destiny  there  sits  alone  a maiden  once  most 
fair  to  look  upon ; but  now,  her  garments  torn,  her  eyes  suf- 
fused with  unshed  tears,  her  head  bowed  low  with  anguish  all 
unspeakable,  she  rings  her  soft  white  hands  and  seems  a verit- 
able goddess  of  despair.  A moment  thus,  and  then  she  quickly 
rises  to  her  feet,  her  proud  head  lifted  high  and  in  her  eyes  the  light  of  a 
new  born  resolution,  as  with  clinched  hands  and  heaving  breast,  she  utters 
those  two  words  that,  in  themselves,  attest  a kinship  to  omnipotence, 
“ I will.” 

Anon  she  sets  about  her  work.  Those  hands,  unused  to  work,  are  torn 
and  bleeding,  but  they  falter  not,  nor  murmurs  she  at  her  hard  lot.  New 
homes  from  smoking  ruins  quick  arise,  the  devastated  fields  are  made  to 
“ blossom  as  the  rose”,  and  in  the  busy  marts  of  trade,  the  wheels  of  com- 
merce once  again  are  heard.  The  fires  are  lighted  and  from  many  a tower- 
ing chimney  strangely  new,  the  curling  smoke  ascends  on  high  and  marks 
the  advent  of  industrial  prosperity.  Such  to-day  is  the  happy  domain  of  this 
peerless  queen  of  the  South — and  her  ambassador  am  I,  sent  with  a message 
of  sincere  goodwill  to  all  of  you  assembled  here,  the  which  to  frame  into 
befitting  words,  her  own  sweet  lips  have  charged  upon  my  willing  but 
unequal  tongue!  If  then  in  aught  I shall  fall  short,  I trust  that  you  will 
accept  the  purpose  evident  for  the  accomplished  fact.  (Applause.) 

She  bids  me  say  that  all  is  well  with  her ; her  barns  are  full  to  over- 
flowing and  her  fields  of  green  are  changing,  ’neath  the  ardent  sun,  into  a 
snow  white  fleece  that  later  on  shall  clothe  the  nations  of  the  earth  and  levy 
tribute  on  their  hoarded  gold.  The  season  past  this  plant  alone  brought  in 
three-quarters  of  a billion  dollars,  and  now  to  do  as  well  again  bids  fair,  de- 
spite its  enemies,  the  weevil,  worm  and  “Wall-Street  bear”.  Of  all  the 
exports  from  this  realm  last  year,  two-fifths  originated  in  the  South.  Her 
lumber  and  her  mineral  outputs  larger  grow  with  each  succeeding  year,  and 
church  and  school-house  still  keep  pace  with  agriculture,  mines  and  com- 
merce in  the  strenuous  race.  (Applause.) 

And  so  she  stands  to-day,  upon  the  threshold  of  this  grand  new  cen- 
tury, so  full  of  promise  and  opportunity,  happy  in  the  present,  proud  of  her 
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past  and,  therefore,  hopeful  of  the  future.  That  she  has  had  and  that  she 
has  momentous  problems  to  determine,  none  has  known  and  none  knows 
better  than  herself.  But  she  will  solve  those  of  to-day  as  she  has  solved 
those  of  the  past — in  her  own  good  time,  in  her  own  best  way.  And  the  so- 
lution will  be  true  and  fair  — none  other  will  she  entertain.  In  letters, 
science  and  in  art,  in  all  things  good  and  worthy,  she  has  done  her  part. 
.Her  name  is  written  high  upon  the  scroll  of  fame  — and  yet  she  loiters  not 
but  presses  ever  onward,  upward  “ with  a heart  for  any  fate,  still  achieving, 
.still  pursuing,”  she  has  learned  “ to  labor  and  to  wait.”  (Applause.) 

ADDRESS  OF  ROBERT  F.  MADDOX, 

Vice-President  Maddox-Rucker  Banking  Company,  Atlanta,  Ga. 
Mr.  President  and  Gentlemen  : 

E BRING  from  the  Empire  State  of  the  South  to  the  Empire  State 
of  the  North  our  most  cordial  greetings,  and  to  the  other  splendid 
States  of  this  republic  our  sincerest  good  wishes.  We  are  glad 
to  meet  in  this  magnificent  metropolis,  with  such  a represen- 
tative body  of  bankers,  under  the  banner  of  fraternity,  upon 
Ihe  folds  of  which  we  can  read  from  afar  the  propitious  words  of  peace  and 
prosperity. 

About  one  hundred  and  seventy-five  years  ago  an  English  poet  sang  of 
the  new  province  of  Georgia : 

“ The  spring  which  but  salutes  us  here 

Inhabits  there  and  courts  them  all  the  year. 

Ripe  fruits  and  blossoms  on  the  same  tree  live ; 

At  once  they  promise  what  at  once  they  give. 

So  sweet  the  air ; so  moderate  the  clime, 

None  sickly  lives  nor  dies  before  his  time. 

Heaven  sure  has  kept  this  spot  of  earth  uncursed 
To  show  all  things  were  created  first.” 

It  is  not  surprising  then  that  with  such  a climate  and  such  a soil,  peopled 
by  99  per  cent,  native  Americans,  there  has  been  developed  between  the 
•Chattahoochee  and  the  Savannah  a State  of  which  any  country  might  well 
feel  proud. 

It  has  been  said  that  some  of  the  early  settlers  of  this  splendid  State 
were  brought  over  from  the  debtors’  prisons  of  England.  If  this  were  true, 

I am  sure  the  bankers  of  our  State  can  testify  that  they  must  have  all  died 
barren  benedicts  or  bachelors ; for  there  is  no  trace  of  such  hereditary  in- 
firmities to  be  found  in  the  commercial  life  of  our  customers  to-day. 
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Almost  anything  produced  in  the  United  States  will  grow  and  do  well  in 
Georgia,  and  the  census  reports  show  that,  owing  to  the  reasonable  price  of 
land,  the  value  of  the  farm  products  on  our  soil  is  40  per  cent  of  the  value  of 
the  farms.  There  never  was  a year  in  our  history  when  Almighty  God  has 
so  sent  the  seasons  that  our  every  crop  has  yielded  so  abundantly  and 
brought  such  good  prices  as  the  one  just  passed.  Our  cotton  crop  and  its 
allied  products  have  brought  nearly  $100,000,000  to  Georgia;  and  in  our 
State  we  are  now  spinning  yarns  as  high  as  120s,  which  dispels  at  once  the 
charge  which  has  been  made  that  the  State  cannot  compete  with  New  Eng- 
land in  the  fine  cotton  goods  trade.  Our  corn  and  hay  crops  have  left  the 
barns  of  our  farmers  filled  to  overflowing.  Our  plentiful  peach  crop,  with 
its  luscious  flavor,  has  brought  the  blushing  Elberta  into  the  realms  of  royalty 
and  crowned  her  Queen  Consort  to  King  Cotton,  for  she  has  won  for  Georgia 
the  first  place  among  the  peach-growing  States  of  our  country.  It  will,  no 
doubt,  surprise  many  of  you  to  know  that  Georgia  has  the  largest  tobacco 
plantation  in  the  world.  The  yellow  pine  of  our  forests  is  now  shipped  all 
over  the  world ; our  marble,  in  its  virgin  whiteness,  has  recently  been  used 
to  typify  strength  and  purity  in  the  construction  of  New  York’s  palatial  new 
stock  exchange. 

What  Georgians  Have  Done. 

The  first  female  college  in  the  United  States  was  established  in  Georgia. 
The  cotton  gin  was  invented  by  Eli  Whitney  in  Georgia,  and  the  first  cotton 
mill  built  south  of  the  Potomac  was  erected  at  Athens,  Ga.  The  first  steam- 
ship which  crossed  the  Atlantic  was  the  property  of  Savannah  capitalists. 
The  first  railroad  ever  owned  by  a government  was  built  by  our  State.  The 
The  first  State  railroad  commission  was  elected  in  Georgia,  and  as  a pioneer 
in  the  development  of  her  natural  resources,  Georgia  long  since  came  to  be 
known  as  the  Empire  State  of  the  South. 

The  majority  of  the  deposits  in  our  banks  are  owned  by  farmers.  Our 
banks  on  January  1 numbered  altogether  367  and  our  deposits  were  $60,- 
000,000,  and  there  never  was  a brighter  prospect  for  good  fall  collections 
than  at  present ; and  it  can  be  safely  said  that  the  banking  interests  of  Geor- 
gia were  never  in  a more  flourishing  condition.  With  two  high-priced  cotton 
crops,  mortgages  have  been  lifted  from  farms.  Better  farming  implements 
and  better  live  stock  are  being  used,  and  the  rural  mail  now  brings  the  daily 
paper  to  the  door  of  thousands  of  our  thrifty  farmers,  keeping  them  fully 
posted  on  the  markets  of  the  world  and  abreast  of  the  topics  of  the  times. 

The  State  of  Georgia  is  now  spending  annually  more  than  two  and  a 
quarter  millions  on  education.  In  100  out  of  137  counties  there  is  no  whisky 
sold;  it  being  so  decided  by  local  option.  Liquor  is  usually  sold  in  the  larger 
cities  under  high  license  and  strict  regulations,  and  in  Atlanta,  if  one  is  not 
satisfied  by  10  o’clock  in  the  evening,  he  goes  thirsty  to  bed.  Another  re- 
markable thing  about  Atlanta  is  that  there  is  not  a single  gambling  house  of 
any  description  in  the  entire  city.  Such  good  city  government  is  one  of  the 
many  reasons  why  our  population  is  so  rapidly  increasing  and  our  city  grow- 
ing in  commercial  importance. 
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Georgia  is  as  loyal  to  the  flag  as  New  York,  and  in  evidence  of  this,  she 
sent  to  the  Spanish-American  war  a larger  proportion  of  soldiers  than  any 
other  State  in  the  Union.  We  are  as  much  opposed  to  mob  violence  as  are 
the  good  people  of  Massachusetts  or  Illinois;  and  we  believe,  so  far  as  the 
negro  question  is  concerned,  that  there  should  be  a middle  ground  between 
social  equality  and  lynching.  The  one  is  contrary  to  a law  of  nature,  and 
the  other  madly  assumes  the  execution  of  the  law  of  our  land,  the  erroneous 
effect  of  both  being  to  elevate  the  negro  above  his  sphere  and  place  him 
beyond  the  protection  of  his  friends. 

We  can  but  feel  an  interest  in  the  coming  presidential  campaign  if  for 
no  other  reason,  because  the  mother  of  the  Republican  candidate  was  born 
in  Georgia,  and  Judge  Parker’s  boom  was  launched  on  the  banks  of  Tallulah 
at  the  meeting  of  the  Georgia  Bar  Association  last  year,  and  because  the 
wonderful  Watson,  the  idol  of  the  Populists,  is  a resident  of  our  State. 
Therefore,  no  matter  which  of  the  three  gentlemen  is  elected,  Georgia  may 
have  some  reason  to  feel  proud. 

Mr.  President,  in  conclusion,  I wish  to  extend  the  thanks  of  the  Geor- 
gia Bankers’  Association  for  the  generous  attention  we  have  received,  and 
to  express  the  hope  that  this  convention  may  bring  much  pleasure  to  all 
present,  promote  good  fellowship,  and  result  in  much  profit  to  the  large  in- 
terests which  it  represents.  (Applause.) 


ADDRESS  OF  J.  WIRT  RANDALL, 

President  of  The  Farmers  National  Bank  of  Annapolis,  Md. 

Mr.  President , Ladies  and  Gentlemen  : 

FEEL  a good  deal  of  hesitation,  amid  the  entirely  impromptu 
addresses  in  prose  and  poetry  with  which  we  have  been  treated, 
in  saying  anything ; but  as  I have  been  asked  to  greet  you  and 
to  bring  you  a message  from  Maryland,  and  as  there  seems, 
practically,  to  be  an  indisposition  to  respond  when  the  President 
makes  a sectional  appeal  to  us  to  come  forward  — on  the  ground,  perhaps, 
as  we  have  heard  here  and  previously  in  political  campaigns,  that  “ there  is 
no  North,  nor  South,  nor  East,  nor  West” — therefore,  it  is  just  as  well, 
perhaps,  for  a State,  which  occupies  a middle  position  on  the  map,  to  have 
the  floor  for  a few  minutes. 

Before  saying  anything,  gentlemen,  in  regard  to  conditions  in  Mary- 
land, I feel  that  I would  be  derelict  in  my  duty  as  a representative  of  the 
Maryland  Bankers’  Association,  if  I did  not  say  there  is  one  thing  that  the 
Maryland  Bankers’  Association  has  earnestly  at  heart  — which  has  been 
proved  by  the  fact  that  it  has,  in  three  successive  conventions,  appointed 
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committees  to  urge  upon  Congress  legislation  upon  the  subject  — that  one 
thing,  which  that  convention  has  earnestly  at  heart,  is,  the  importance  of 
having  currency  legislation  enacted  by  Congress. 

Because,  gentlemen,  important  as  it  may  be  to  consider  all  these 
various  matters  of  bonding,  of  improvements  in  banking  methods,  and  in 
other  particulars  — all  of  them  matters  of  dollars  and  cents  — yet  the  very 
existence  of  National  banks  depends  upon  something  being  done  of  this  sort 
in  the  near  future. 

In  that  very  interesting  book,  which  many  of  you,  no  doubt,  have  read, 
‘'Reminiscences  of  the  Civil  War,”  by  General  John  B.  Gordon,  he  tells 
a story  of  a friend  of  his,  who  was  a preacher  and  who  had  a servant,  who 
was  himself  a preacher  to  the  people  of  his  color.  Old  Allen,  the  colored 
preacher,  was  in  the  habit  of  asking  his  master  every  now  and  then  what 
he  was  going  to  take  as  his  text  the  following  Sunday  ; and  Allen  seemed  to 
think  sometimes  it  was  a very  good  lead  to  follow.  He  asked,  on  one  oc- 
casion, what  the  text  was  going  to  be  and  his  master  said,  ‘‘Allen,  my  text 
next  Sunday  will  be,  ‘And  He  healed  them  of  divers  diseases.’ ” ‘‘Yes. 
Sir,”  said  Allen,  ‘‘dat  is  a monstous  good  tex’,  Sir,  and  I think  I’ll  preach 
from  that  tex’  myself,  nex’  Sunday.”  So  some  of  the  young  men  of  the 
family  went  down  to  hear  him ; after  announcing  his  text,  he  began 
by  saying,  ‘‘He  healed  them  of  all  sorts  of  diseases,  particularly  that 
tumble  disease  called  divers.” 

After  referring  to  all  the  various  diseases  that  he  could  think  of  and  their 
horrors  and  relative  importance,  he  said,  * ‘ But  dere  is  a or-r-ful  disease,  called 
the  ‘ divers  ’ what  is  de  wust  of  dem  all,  and  if  you  ever  gits  dat  disease, 
you  suttinly  is  a gone  nigger,  ’ ceptin  de  Lord  helps  you.” 

Now,  Mr.  President,  I think  we  will  all  agree,  that  however  many  dis- 
eases and  troubles  National  banks  may  have,  and  there  are  many  worth 
considering,  there  is  one  that  is  going  to  be  the  ‘‘divers”  to  them,  unless 
Congress  helps  them  and  gives  them  the  preventive  remedy  of  some  sort  of 
currency  legislation,  and  that  pretty  quick.  So  I feel  that  I should  mention 
this,  knowing  how  strongly  our  Maryland  Association  feels  on  this  subject. 
It  has  plainly  indicated  this  by  passing  resolutions  earnestly  advocating  a 
system  of  circulation  based  upon  assets ; such,  for  example,  as  the  one 
known  as  the  Baltimore  plan,  which  your  Convention,  at  one  time  when  it 
met  in  Baltimore,  I believe,  approved.  We  believe  that  that  plan,  or  some 
legislation  of  that  sort,  should  be  considered  by  this  Convention,  and  at  the 
outset  I feel  that  I should  say,  we  sincerely  trust  that  this  Convention  will 
follow  the  lead  that  Maryland  has  taken  in  this  direction  and  appoint  a com- 
mittee to  urge  this  legislation  upon  Congress.  For  although  it  is  true  that 
upon  the  eve  of  a Presidential  campaign,  as  was  the  case  when  Congress 
met  last  year,  it  was,  perhaps,  hopeless  to  expect  either  party  in  Congress 
to  commit  itself  in  this  matter  ; or  now,  until  this  campaign  is  over  and 
Congress  assembles  next  Winter  : yet  now  is  the  time  for  us  to  act,  to 
strike  the  iron  whilst  it  is  hot,  appoint  a committee  and  try  to  get  something 
ready  and  something  accomplished  next  Winter. 
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In  regard  especially  to  Maryland,  we  have  had  what  are  naturally  called 
two  calamities  during  the  past  year  in  Maryland.  One  was  the  failure  of 
two  trust  companies,  which  was  a very  serious  matter  in  Maryland,  and 
for  awhile  made  things  look  to  be  in  a very  dangerous  condition.  The  other 
was  that  terrible  fire,  with  which  our  metropolitan  city  was  afflicted,  and 
which  in  a few  hours  swept  out  of  existence  all  the  great  wholesale  district 
of  the  City  of  Baltimore  and  a very  large  part  of  its  retail  business.  In  re- 
gard to  the  matter  of  those  trust  companies,  I think  Maryland  can  say  to 
you,  “Those  failures  have  taught  us  lessons;’’  and,  gentlemen,  they  are 
lessons  which  to  a great  extent  are,  or  ought  to  be,  appreciated  throughout 
the  banking  world  and  have  been  dwelt  upon  by  gentlemen  here  before  our 
own  Association.  One  is,  as  expressed  the  other  day  by  Mr.  Fries  in  his 
address  — the  gross  impropriety  of  a trust  company  which  receives  money 
on  deposit,  or  any  other  banking  institution,  becoming  “a  promoter,”  or 
entering  into  the  field  of  speculation.  That  is  exactly  what  wrecked  those 
two  trust  companies  in  Baltimore.  And  another  matter,  Mr.  President, 
which  is  equally  important,  and  I think  perhaps  of  more  vital  importance, 
generally  speaking,  is  this  — that  in  their  banking  business  those  same  re- 
serves should  be  insisted  upon  and  required  of  trust  companies  and  State 
banks,  receiving  deposits,  that  are  required  of  National  banks.  That  , is 
another  matter  that  this  convention  ought  to  speak  upon,  it  strikes  me,  and 
speak  upon  plainly  and  clearly,  and  I trust  resolutions  or  action  will  fee 
taken  looking  to  that  result. 

Now  then,  one  word  in  regard  to  that  great  disaster  which  afflicted 
Baltimore  — the  fire.  We  have  learned  a great  many  lessons  from  that. 
One  lesson  that  we  have  learned,  Mr.  President,  is  the  widespread  brotherly 
feeling  of  helpfulness,  that  exists  among  American  cities.  No  sooner  was 
the  news  flashed  out  of  this  terrible  disaster  to  our  metropolitan  city,  than 
the  wires  were  laden  with  offers  to  help,  pecuniarily  and  otherwise,  from  all 
parts  of  the  United  States.  The  fire  had  only  progressed  so  far  as  to  make 
it  manifest  that  it  was  going  to  be  a difficult  matter  to  control,  when,  throng- 
ing from  every  direction,  from  Washington,  from  Annapolis,  from  York, 
from  Harrisburg,  from  Philadelphia  and  from  New  York,  came  on  the 
wheels  of  steam,  their  engines,  to  help  subdue  the  perilous  flames,  and 
they  succeeded ; and  without  the  help  of  those  American  cities,  I believe 
the  whole  City  of  Baltimore  would  have  been  laid  in  ashes.  Baltimore  and 
Maryland,  gentlemen,  now  and  always,  offer  to  their  fellow-citizens,  through 
you  their  grateful  thanks. 

That  is  one  lesson  firmly  impressed  upon  us  by  this  fire.  Another  les- 
son of,  perhaps,  a more  material  character,  is  the  fact  — observed  of  all  — 
that  in  the  reconstruction  of  our  bank  buildings  there  are  very  few  sky- 
scrapers going  up.  We  have  begun  to  believe  that  it  is  very  well  for  banks 
to  keep  close  to  their  solid  foundations,  and  not  to  have  too  much  material 
expansion  : with  the  result  that  almost  all  of  our  banking  institutions  ar6 
going  to  be  one,  or  two,  or  three  story  buildings;  no  more  15  and  18 
story  buildings  for  banks  in  Baltimore.  But,  Mr.  President,  greater  than 
all  the  lessons  which  we  have  learned  from  that  fire  is  the  realization  of  the 
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fact  that  in  that  city  and  in  that  old  State  is  embodied  the  same  magnificent 
spirit  of  energy,  push  and  courage  which  distinguishes  all  American  cities 
that  have  ever  been  visited  by  a similar  affliction. 

Up  from  her  ashes  a new  Baltimore,  more  beautiful  than  the  old,  is 
rapidly  rising ; and  it  will  only  be  a year  or  two,  when  her  docks  have  been 
widened,  when  her  streets  have  been  straightened  and  broadened,  and  when 
new  and  handsome  palatial  residences,  houses  of  business,  banks  and  finan- 
cial institutions  will  have  risen  in  every  direction,  that  we  will  look  back 
upon  that  day  of  seeming  terror,  dismay  and  destiny,  as  having  brought  us 
one  of  the  greatest  blessings  that  could  have  been  visited  upon  our  com- 
munity, high  and  enlarged  self-respect,  for  by  it  we  have  been  made  to 
realize,  like  our  sister  cities,  Boston  and  Chicago,  Portland  and  others  that 
might  be  named,  that  we  too  are  Americans,  fully  imbued  with  that  inevitable, 
indomitable  spirit  of  American  courage,  hopefulness  and  energy.  (Applause.) 


The  President  : I would  at  this  time,  as  we  are  all  interested 

in  the  St.  Louis  Exposition,  like  to  call  upon  Mr.  Festus  J.  Wade, 
of  St.  Louis,  to  say  a word  to  us. 

ADDRESS  OF  FESTUS  J.  WADE, 

President  Mercantile  Trust  Company,  St.  Louis. 

Mr.  President , Ladies  and  Ge?itlemen  : 

AM  really  glad  to  have  an  opportunity  of  discussing  just  fora 
few  moments  the  Louisiana  Purchase  Exposition.  It  is  your 
Exposition,  not  a St.  Louis  Exposition,  and  I want  to  make  a 
statement  in  regard  to  its  finances  which  will  doubtless  surprise 
you.  The  fair  still  has  two  and  a half  months  to  run.  Every 
dollar  expended  in  that  magnificent  aggregation  of  the  results  of  the 
progress  of  the  world  has  been  paid  back  one  hundred-fold  to  those  who 
entered  into  the  enterprise.  The  United  States  of  America,  who  invested 
five  million  dollars  in  the  stock  of  that  Exposition,  have  exhibited  to  ten 
million  of  people  up  to  this  hour  the  greatest  show  of  agricultural  imple- 
ments, of  mechanical  appliances,  of  the  arts  and  sciences  of  the  world,  of 
the  varied  industries,  of  the  horses  and  the  cattle  and  the  sheep  and  the 
swine  of  the  world,  and  they  are  to-day  educating  the  people  of  the  world 
into  the  progress  of  this  grest  country. 

The  City  of  St.  Louis  as  a corporation  has  been  paid  back  its  five 
millions  of  dollars  by  having  a new  and  rejuvenated  St.  Louis  produced  in 
a period  of  three  years’  time.  The  citizens  of  St.  Louis  who  have  con- 
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tributed  five  million  dollars  more  have  gotten  back  every  cent  by  bringing 
together  the  best  minds  and  hearts  and  energies  for  the  development  of  the 
Mississippi  Valley.  It  has  been  exploited  particularly  in  the  eastern 
country,  that  there  was  at  one  time  danger  of  the  Exposition  going  into  the 
hands  of  a receiver.  A greater  slander  on  a greater  enterprise  was  never 
given  utterance ; the  Louisiana  Purchase  Exposition  at  no  time  owed  a 
dollar  beyond  its  current  bills  to  any  one  except  to  the  people  of  the  United 
States,  and  the  ninety-two  men  constituting  the  Board  of  Directors  of  that 
organization,  aided  and  backed  by  the  bankers  and  trust  companies  of  St. 
Louis,  have  guaranteed  the  repayment  of  that  government  loan,  and  up  to 
this  time  have  repaid  three  million  dollars  of  it  back. 

Those  of  you  who  have  seen  the  Exposition  need  not  be  told  about  it. 
Those  of  you  that  miss  it  are  going  to  lose  an  education  that  no  money 
could  buy  in  the  next  twenty-five  years.  The  magnitude  of  the  Exposition, 
its  completeness,  its  beauty,  is  beyond  the  comprehension  of  the  man  who 
has  not  visited  it,  and  almost  as  far  beyond  the  comprehension  of  he  or  she 
who  devotes  two  weeks’  time  to  its  study.  In  its  various  departments  there 
is  not  a line  of  human  endeavor  that  is  not  presented.  They  are  on 
exhibition  for  one-half  a dollar  to  those  who  visit  it.  (Applause.) 


The  President:  I know  it  will  be  gratifying  to  the  Conven- 

tion, as  it  is  a pleasure  to  me,  to  ask  our  former  President,  Mr. 
Hendrix,  if  he  will  say  a few  words  to  us. 


ADDRESS  OF  JOSEPH  C.  HENDRIX. 

Mr.  President , Ladies  and  Gentlemen  : 

HERE  seems  to  be  an  impression  on  the  part  of  the  President 
who  is  in  office  that  an  ex-President  can  do  about  anything  that 
he  is  called  upon  to  do.  This,  I assume,  is  a state  of  mind  in 
preparation  for  his  future  to  come.  Now,  to  be  suddenly  called 
upon  in  this  manner  to  speak  for  any  section  is  embarrassing. 
To  attempt  to  localize  and  speak  for  any  particular  section  of  the  country  would 
be  more  particularly  embarrassing  to  me,  because  the  part  of  the  country  that 
1 was  born  in,  which  is  the  West,  has  a President  about  to  succeed,  and  he  can 
do  his  own  talking.  The  part  of  the  country  that  I live  in,  New  York,  is  rep- 
resented by  a great  big  Committee  of  Arrangements,  visible  last  night,  but 
not  visible  this  morning.  Perhaps  a little  story  will  apply.  There  was  a 
surgeon  coming  down  the  steps  of  one  of  our  hospitals,  running  down  very 
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fast,  as  all  these  New  York  doctors  do,  and  he  met  another  surgeon  coming- 
in,  who  said  : “ Hello,  anything  new  going  on  upstairs?”  “Yes,”  was  the 
answer.  “ We  have  got  the  funniest  case  upstairs  you  ever  saw  ; we  have 
a woman  up  there  who  is  so  cross-eyed  that  when  she  weeps  the  tears  run 
down  her  back.”  ‘‘Well,  you  could  not  do  anything  for  her,  could  you?” 
asked  the  surgeon.  ‘‘Why,  certainly,”  replied  the  other,  ‘‘we  turned  her 
right  around  and  treated  her  for  bacteria.”  (Laughter.)  I think  that  when 
this  dignified  Committee  of  Arrangements  wanted  to  treat  you  last  night  in 
one  direction  you  turned  them  around  and  treated  them  in  another.  In  fact, 
some  of  them  appeared  to  me  very  much  like  an  English  officer  who  was 
being  court  martialed.  He  was  one  of  the  best  officers  in  the  regiment,  and 
the  court  martial  wanted  to  save  him,  but  the  evidence  was  dead  against 
him.  His  friends  were  on  the  bench,  but  the  evidence  was  cumulative  until 
there  came  along  a dense,  stupid  orderly  who  seemed  to  be  ready  to  give 
evidence  that  would  exculpate  the  officer.  The  Judge  said  : “ Did  you  see 
the  Colonel  when  he  came  into  his  quarters  last  night  ?”  “ Yes,”  said  the 

orderly.  “ Well,  did  you  notice  anything  unusual  in  his  manner  ?”  “ Noth- 
ing at  all?”  ‘‘Did  he  say  anything  to  you?”  ‘‘Yes.”  ‘‘What  did  he 
say?”  “He  gave  me  the  orders  for  the  morning.”  The  old  presiding 
Judge  who  was  very  anxious  to  save  the  Colonel  leaned  over  and  said 
softly:  “ Did  you  say  the  Colonel  gave  you  the  orders  for  the  morning?” 
“Yes,  sir.”  “And  what  did  he  say  to  you  ?”  “ Well,  he  told  me  to  wake 

and  call  him  early.”  “Did  he  say  why  he  wanted  to  be  called  early?” 
“ Yes,”  he  said,  “ he  was  to  be  Queen  of  the  May.”  (Laughter.) 

Now,  I am  not  only  a retired  President  of  the  American  Bankers’  Asso- 
ciation, but  I have  retired  from  the  banking  business  in  this  sublunary  world, 
and  as  I informed  the  Executive  Council  the  other  night  at  a little  entertain- 
ment, I am  now  the  President  of  the  First  National  Mental  Science  Bank 
of  Arcadia.  (Laughter.)  That  is  situated  on  the  road  to  Paradise.  You 
get  off  at  the  Elysian  Fields,  and  you  go  down  through  the  green  pastures 
and  by  the  still  waters,  and  then  you  come  to  my  place,  where  we  have 
open  house  for  all  country  bankers.  (Applause.)  We  allow  no  interest  on 
deposits.  (Laughter.)  We  have  got  too  much  sense  for  that.  (Applause.) 
We  are  trying  to  avoid  some  of  the  mistakes  that  are  made  in  the  material 
world  in  the  conduct  of  the  banking  business.  When  you  do  the  banking 
business  all  in  your  own  mind  and  in  your  own  way,  and  think  it  out  all  by 
yourself,  it  all  works  out  nicely  and  everything  balances  automatically.  I 
invite  you,  gentlemen,  at  an  early  stage  in  your  careers  to  leave  this  brain 
contracting  spirit  paralyzing  banking  business  ; nothing  like  being  a retired 
banker  and  all  through  with  the  cares  of  discounts.  (Laughter.)  It  is  a 
sort  of  a preliminary  preparation  for  what  is  to  come.  You  become  a dis- 
embodied financial  spirit  and  you  get  an  idea  how  it  feels.  It  is  a process  of 
getting  ready.  An  old  lady  was  observed  in  an  Episcopal  church  uptown  in 
New  York  always  to  bow  when  the  name  of  Satan  was  mentioned  in  the 
service.  The  rector  went  to  her  one  day  and  said  : “ Excuse  me,  madam, 
but  I notice  that  when  the  name  of  Satan  is  mentioned  in  the  service  you 
bow  your  head ; you  know  that  is  not  customary  ; and  I would  like  to  know 


152 


what  is  your  reason.”  ” Well,”  she  said,  ” you  know  it  does  not  cost  any- 
thing to  be  polite,  and  you  can  never  tell  what  may  happen.”  (Laughter.) 

I have  observed  in  looking  over  the  various  banking  associations’ 
gatherings,  that  the  old  types  by  which  one  could  pick  out  men  in  an  audi- 
ence and  associate  them  with  certain  portions  of  the  country  are  disappear- 
ing. New  York,  as  you  know,  is  the  most  cosmopolitan  city  in  the  world, 
and  America  is  very  rapidly  becoming  the  cosmopolitan  country  of  the  world. 
You  do  not  observe  the  distinction  in  individual  types  that  many  of  you  can 
remember  in  the  early  days.  It  is  very  hard  to  tell  when  a Western  banker 
walks  down  Broadway,  whether  he  is  running  a bank  in  14th  Street  in  New 
York  or  out  in  Oshkosh.  There  is  a rapid  assimilation  going  on  between  the 
types  of  individuality  in  various  parts  of  the  country ; our  fashions  are  alike; 
our  habits  are  alike.  I was  surprised  when  at  a convention  out  in  Denver  I 
had  a gentleman  say  to  me : “If  you  will  come  up  to  my  country  place  in 
the  Rocky  Mountains  on  Saturday  night  for  dinner,  we  will  have  broiled  live 
lobster.”  (Laughter.)  That  shows  what  a great  country  this  is  getting 
to  be. 

The  speeches  which  have  been  made  here,  Mr.  President,  indicate  a 
common  line  of  thought,  and  it  is  the  greatest  pleasure  to  hear  these  silvery 
tongued  orators,  the  natural  troubadours  of  our  country,  from  the  South,  tell 
their  stories  of  progress  and  give  us  their  outlook.  Now,  the  outlook  of  the 
North  and  of  the  East  should  be  spoken  for,  and  is  it  not  possible  for  some 
one  who  is  properly  equipped  for  the  task,  and  properly  authorized  to  speak 
to  an  assembly  of  this  sort,  to  say  that  the  outlook  of  the  North  has  very 
greatly  changed  in  its  character  in  the  last  ten  years,  in  respect  not  only  to 
the  South,  but  in  respect  to  the  West?  The  fact  of  it  is  that  the  prosperity 
which  has  been  so  highly  accentuated  within  the  last  few  years  has  come  in 
its  great  influence  from  the  West  and  from  the  South.  New  York  simply  is 
the  registering  thermometer  of  the  business  of  the  United  States,  and  shows 
it,  feels  it  and  evidences  it  in  the  things  you  see  about  you.  Whence  these 
magnificent  hotels  in  New  York  ? Whence  this  lavish  expenditure  of  the 
city  ? It  simply  means  the  tremendous  prosperity  which  has  come  to  the 
whole  United  States  of  America. 

Mr.  Bryce,  the  great  English  statesman,  who  wrote  the  ‘‘American 
Commonwealth,”  said  that  when  he  first  came  to  this  country  he  could  not 
discover  evidences  of  European  civilization  further  west  than  the  Alleghany 
mountains,  but  when  he  came  to  this  country  the  second  time,  he  discovered 
them  as  far  as  the  Mississippi  river,  and  that  upon  his  later  visit  to  the  United 
States  he  found  that  European  influences  pervaded  the  entire  country.  The 
retroactive  effect  of  all  these  things  develops  the  great  cities.  They  are 
merely  the  accent  of  the  enormous  progressive  power  which  these  gentle- 
men represent  to  you  in  the  statistics  they  bring  to  your  attention. 

We  are  very  happy,  we  are  very  fortunate,  gentlemen,  to  be  living  in 
our  day  and  generation  in  the  United  States  of  America.  The  period  through 
which  we  are  passing  has  been  a phenomenal  period,  and  when  in  the  future 
some  careful  student  of  political  economy  goes  over  it  he  will  stand  in 
amazement  at  the  story  it  tells.  For  the  first  time  in  the  history  of  the  whole 
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world  was  the  question  of  the  standard  of  value  submitted  practically  to  a 
popular  vote.  Fancy  the  law  of  gravity  being  submitted  to  a popular  vote 
for  its  determination.  Fancy  some  of  the  most  abstruse  scientific  proposi- 
tions having  to  rest  upon  the  determination  of  a popular  vote.  But  is  it  not 
a tribute  to  democracy,  free  government,  the  enlightenment  of  the  people, 
the  education  of  the  little  red  school-house  on  the  hilltop,  the  influence  of 
the  church,  the  bank,  the  warehouse,  the  commercial  emporium — all  of 
these,  that  such  an  abstruse,  evasive  and  elusive  question  as  that  of  the 
standard  of  value,  which  in  all  the  kingdoms  of  the  world  has  been  reserved 
for  the  finest  intellects  to  settle,  could  here  have  been  thrown  en  masse  to 
a great  aggregate  of  population,  and  the  prevailing  judgment  prove  the  right 
thing  for  the  country?  I believe  that  when  in  some  future  time  there  shall 
come  some  one  to  write  the  dramatic  history  of  the  world,  that  it  will  be 
found  that  one  of  the  most  intense  moments  of  all  modern  history  was 
when  a great  republic  had  to  pass  at  the  polls  upon  the  question  of  the  stand- 
ard of  value.  But  that  has  all  passed  away,  floating  down  the  stream  like 
the  thistle  down  of  last  summer.  We  are  face  to  face  with  new  propositions, 
with  a great  and  magnificent  commercial  prospect,  with  an  amplification 
and  development  of  a great  credit  system,  such  as  has  never  been  paralleled 
in  the  history  of  civilization,  with  immense  masses  of  loans  which  you  gentle- 
men have  to  carry  in  your  institutions,  with  a great  aggregation  of  currency, 
and  with  a wonderful  growth  in  the  general  wealth  of  the  United  States. 
What  problem  is  there  now  just  coming  over  the  horizon  ? We  cannot  see 
far  enough  in  the  future  to  detect  it.  We  always  know  that  out  of  a clear 
sky,  if  we  wait  long  enough,  a cloud  comes  and  then  a storm.  You  gentle- 
men have  to  be  upon  the  watch-tower  all  of  the  time.  Your  vision  is  strained. 
Your  nervous  system  is  intensified.  You  are  always  seeking  to  see  what, 
if  anything,  is  the  matt’er.  Are  we  passing  through  a glorious  period  of  our 
history  ? Is  this  the  golden  age  of  the  Republic  ? Are  we  at  the  apex  of 
our  prosperity  ? Or  do  we  just  look  down  a long  and  winding  path  into  a 
vale  where  there  may  be  shadows,  where  there  may  be  storms,  where  there 
may  be  difficulties  before  the  pathway  goes  up  over  the  opposing  mountain 
range  ? 

As  we  stand  to-day  upon  our  own  feet,  in  the  light  of  our  own  knowl- 
edge, it  seems  to  us  that  we  have  a giant’s  strength  commercially  and  financi- 
ally, and  a giant’s  strength  in  possibilities  of  national  assertion,  and  there  is, 
I believe,  in  the  feeling  of  all  men  of  your  type,  all  conservative  men,  that 
having  a giant’s  strength  that  we  should  use  it  like  a giant,  with  modesty, 
with  reserve,  with  conservatism,  and  with  caution. 

We  observe  that  on  the  other  side  of  the  water,  Mr.  Chamberlain,  of  the 
British  Ministry,  is  seeking  to  introduce  reforms  that  must  have  great  im- 
portance to  us  if  carried  into  effect.  These  things  bankers  will  think  of.  I 
shall  attempt  to  arrive  at  no  conclusion,  simply  passing  in  a suggestive  way 
to  your  minds  the  thoughts  as  they  occur  to  me.  Whatever  betides,  I think 
that  the  past  experience,  the  traditions  of  this  Association,  and  of  our  busi- 
ness, both  justify  the  conclusion  that  if  we  continue  to  do  strictly  com- 
mercial banking  to  supply  the  needs  of  our  particular  customers  as  they  may 
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be  developed,  and  to  keep  in  the  old-fashioned  middle  of  the  road,  there  is 
a line  of  safety  for  us  to  pursue,  where  we  are  as  free  from  danger  as  it  is 
possible  to  be  and  be  engaged  in  any  business.  The  traditions  of  this  As- 
sociation are  all  in  favor  of  that  old  conservative  policy,  and  1 have  no  doubt 
that  as  a younger  generation  comes  on  it  will  carry  forward  the  same  feel- 
ing, and  that  the  American  banker,  whose  record  up  to  date,  in  spite  of  all 
the  disorders  of  the  currency  and  all  of  the  difficulties  of  the  law,  has  been 
one  of  steady  progress,  and  will  continue  on  in  as  great  prosperity.  For  one 
and  all  of  you,  gentlemen,  I wish  the  greatest  possible  prosperity.  (Ap- 
plause.) 


The  President  : Gentlemen,  and  members  of  the  Conven- 

tion, I do  not  care  which  part  of  the  country  is  called  for ; we 
are  all  mixed  together  in  a common  field.  I will  call  now  for 
Mr.  Wilson,  of  San  Francisco,  who  some  of  you  had  the  pleasure 
to  know  when  we  were  out  there  last  year. 

ADDRESS  OF  JAMES  K.  WILSON. 

President  San  Francisco  National  Bank,  San  Francisco. 

Mr.  President  and  Members  of  the  Convention  : 

NEED  not  tell  you  nor  the  members  of  this  Convention  that  the 
West  is  going  to  be  the  big  end  of  this  country.  Many  of  you 
have  seen  it  and  are  therefore  more  or  less  familiar  with  its 
size  and  resources.  It  is  within  the  memory  of  men  in  active 
business  to-day,  when  all  the  region  now  known  as  the  West, 
and  much  more,  was  then  known  as  simply  so  much  public  land.  Not  a 
single  State  or  Territorial  boundary  had  been  run  in  any  direction. 

The  West  has  been  a movable  line  for  a century  or  more.  It  has  at 
last  reached  its  utmost  land  limits,  and  over  two  thousand  miles  beyond  to 
take  in  the  Hawaiian  Islands — the  latest  territorial  addition.  Excluding  for 
a moment  the  Territory  of  Hawaii  and  the  Territory  of  Alaska,  the  West, 
as  recognized  in  the  last  census  report,  consists  of  nine  States  and  two 
Territories. 

These  States  and  Territories  lie  in  three  tiers,  from  South  to  North,  all 
facing  to  the  West  or  to  the  Pacific  ocean.  The  first  consists  of  California, 
Oregon  and  Washington  ; all  daily  kissed  by  the  gentle  waters  of  the  largest 
and  finest  ocean  in  the  world. 

Nevada  is  also  in  this  division,  though  without  an  ocean  frontage. 

The  tier  just  outside  of  these  States  comprises  Arizona,  Utah  and  Idaho, 
and  adjoining  these  on  the  east  is  the  third,  comprising  New  Mexico, 
Colorado,  Wyoming  and  Montana.  The  oldest  one  of  these  States  is 


155 


California,  and  she  is  the  only  one  that  came  into  the  Union  without  going 
through  a probationary  territorial  existence ; and  California  is  only  fifty- 
four  years  old. 

The  other  States  in  this  division  are  from  ten  to  forty-five  years  old, 
including  five  that  are  from  ten  to  fifteen  years  old.  These  eight  States 
became  Territories  thirty-six  to  fifty-six  years  ago.  Arizona  has  existed 
as  a Territory  forty-one  years,  and  New  Mexico  fifty-six  years  — both  are 
entitled  to  Statehood. 

While  this  section  comprises  only  20  per  cent,  of  the  number  of  States 
and  less  than  one-third  of  the  Territories,  they  have  been  organized  on 
such  a grand  scale  that  they  include  about  40  per  cent,  of  the  whole  land 
area  of  the  United  States. 

The  natural  slope  of  this  area  is  to  the  Pacific  ocean,  and  its  foreign 
commerce  is  transacted  through  the  magnificent  ports  of  California,  Oregon 
and  Washington. 

There  is  no  finer  opening  in  the  country  for  settlers  than  is  to  be  found 
in  these  States  and  Territories.  In  the  first  place  it  is  a roomy  section. 
The  census  returns  of  1900  show  one-quarter  of  a square  mile  of  land,  or 
160  acres,  for  every  inhabitant.  To  do  the  best  work  a person  must  have 
room ; this  they  have  in  abundance  in  the  West.  In  the  rest  of  the  country 
the  census  gave  to  each  inhabitant  an  average  of  only  one-fortieth  part  of  a 
square  mile,  or  16  acres. 

The  West  abounds  in  everything  except  people.  This  deficit  is  causing 
no  anxiety.  The  population  is  increasing  more  rapidly  than  in  the  remainder 
of  the  country.  There  was  a gain  of  nearly  31  per  cent,  in  the  nine  States 
and  Territories  known  as  the  West,  between  1890  and  1900,  as  against  a 
gain  of  a little  over  20  per  cent,  in  the  remainder  of  the  country.  There 
are  no  available  figures  of  gain  since  1900,  but  there  are  good  reasons  for 
believing  that  the  increase  for  the  past  four  years  has  been  proportionately 
greater  than  it  was  in  the  previous  ten. 

The  overflow  of  the  more  populous  States  must  naturally  come  our 
way  and  there  are  evidences  that  this  overflow  is  increasing  in  volume  from 
year  to  year  as  the  people  become  acquainted  with  the  advantages  and  re- 
sources of  the  region. 

It  would  be  difficult  to  select  an  equal  area  of  opportunity  in  any  other 
part  of  our  prosperous  country.  The  three  primary  sources  of  wealth 
—agriculture,  mining  and  manufactures  — are  in  a fine  state  of  development 
but  capable  of  much  future  expansion. 

This  area  embraces  all  grades  of  climate,  and  there  is  hardly  a product 
of  the  soil  in  any  zone  but  what  finds  hospitality  within  our  borders.  We 
are  the  producers  of  all  kinds  of  grain  and  fruit  in  abundance.  We  can 
supply  the  whole  country  with  all  the  raisins  and  wine  it  can  consume.  If 
we  include  Hawaii,  we  have  cane  sugar  plantations  under  the  most  intel- 
ligent cultivation  of  any  in  the  world  and  capable  of  furnishing  400,000 
tons  per  annum. 

We  inaugurated  the  manufacture  of  beet  sugar,  which  has  now  become 
a prominent  industry  with  us,  as  it  also  is  in  some  other  parts  of  the 
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country.  To  other  products  it  is  not  impossible  that  we  shall  add  coffee, 
rice,  tea,  cotton,  silk  and  tobacco  in  some  parts  of  our  domain. 

The  one  feature  that  differentiates  the  West  from  the  remainder  of  the 
country  is  the  product  of  the  precious  metals.  It  is  appalling  to  think  where 
this  country  would  have  been  classed  to-day  in  the  nations  of  the  world  if 
the  rivers  and  mountain  fastnesses  of  the  West  had  not  been  unlocked  by 
the  enterprise  of  man,  and  treasures  brought  forth  to  beautify  and  gladden, 
not  only  this  country,  but  indirectly  all  other  countries. 

It  is  our  boast  that  we  have  upwards  of  $2,000,000,000  in  gold  and 
silver  coin  and  bullion.  From  whence  did  we  get  this  money?  Practically 
every  dollar  of  it  came  from  the  Western  States  and  Territories,  and  very 
much  more  — the  commercial  value  of  the  silver  and  gold  products  of  this 
country  for  the  past  few  years  has  averaged  in  round  numbers  $100,000,000. 
per  annum,  and  the  total  value  of  this  product  to  the  close  of  the  present 
year  is  estimated  at  $4,362,225,000. 

Practically  all  the  gold  and  silver  has  been  produced  since  the  discovery 
of  gold  in  California  in  1848,  or  within  a period  of  57  years.  The  total 
domestic  product  prior  to  1848  was  less  than  $25,000,000. 

Reckoning  silver  at  its  coinage  value,  the  mint  director  gives  the  total 
product  of  gold  and  silver  to  the  close  of  1902  at  $4,417,229,000.  At  least 
90  per  cent,  of  all  the  gold  and  nearly  98  per  cent,  of  all  the  silver  produced 
in  this  country  since  1848,  has  come  from  the  nine  States  and  three  Terri- 
tories banked  against  the  Pacific  coast  and  classed  as  the  West. 

But  these  are  not  the  only  metals  for  which  this  country  is  distinguished. 
The  production  of  copper,  lead  and  a score  of  other  minerals  has  been 
notably  large.  The  only  cinnebar  deposits  in  the  United  States  also  lie 
within  this  area,  and  the  value  of  the  quicksilver  has  added  materially  to 
the  wealth  of  the  country.  The  borax  deposits  in  California  and  Nevada 
have  contributed  most  liberally  in  the  same  direction. 

All  these  mining  industries  throughout  the  whole  territory  are  still  in  a 
flourishing  condition  and  likely  to  last  for  many  years.  In  the  last  five 
years  liberal  supplies  of  earth  oil  have  been  discovered  and  worked. 

The  fisheries  are  another  valuable  industry,  in  which  large  amounts  of 
capital  are  invested  with  good  returns.  The  Coast  boasts  of  the  finest 
salmon  streams  in  the  world  and  the  boast  is  not  an  idle  one  as  can  be 
attested  in  all  parts  of  this  country  and  in  foreign  lands. 

The  raising  of  cattle  and  sheep  and  high-bred  horses  is  a prominent 
feature  of  these  States  and  Territories.  It  is  literally  true  that  these  sheep 
and  cattle  “ roam  on  a thousand  hills.” 

In  the  line  of  manufactures  great  progress  has  been  made.  A shipyard 
that  can  turn  out  such  notable  vessels  as  the  Olympia,  the  Oregon,  and  the 
Chitose  in  the  Japanese  service  which  recently  overhauled  and  destroyed 
the  Novik,  the  pride  of  the  Russian  Navy,  is  only  a single  illustration  of 
what  has  been,  and  what  can  be,  done  in  manufactures. 

The  discovery  of  fuel  oil  in  abundance  has  not  only  been  of  great  help 
to  manufactories  but  also  to  the  transportation  interests  centered  in  the  West. 
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To  facilitate  activity  in  all  these  and  various  other  industries,  there  are 
numerous  and  well  established  mercantile  and  banking  institutions  of  all 
classes,  private  and  corporate. 

Ample  means  are  at  hand  for  fostering  and  distributing  all  the  products 
of  the  soil  whether  subsisting  in  or  above  ground,  animate  and  inanimate ; 
all  that  pertains  to  the  fisheries  large  or  ‘small,  all  of  the  thirty  or  more 
different  products  of  the  mines,  and  all  of  the  scores  of  manufactured 
articles,  from  the  minutest  and  least  valuable  to  the  mammoth  steamer 
whose  value  goes  into  the  millions. 

Much  might  be  said  of  the  lumber  industry.  The  timber  is  of  the 
tallest  and  finest  description,  and  there  is  plenty  of  it.  It  is  being  used  in 
the  erection  of  buildings  of  all  sizes  and  for  all  kinds  of  purposes  along  the 
West  coast,  in  Australia  and  in  the  Orient. 

The  present  conditions  in  the  West  are  causing  no  uneasiness,  some 
of  the  crops  in  some  parts  are  not  as  large  as  usual  but  better  prices  are 
being  realized,  which,  as  a rule,  fully  offset  any  deficiency  in  volume.  It 
is  probable  that  a lessened  growth  of  grain  will  be  sent  on  the  long  voyage 
to  Europe  which  militates  to  some  extent  against  the  interest  of  ship- 
owners, but  that  misfortune  falls  on  non-residents. 

Trade  with  Pacific  ports  is  steadily  increasing,  especially  with  the  far 
East.  The  introduction  of  a number  of  large  steamers,  with  more  to  come, 
is  good  evidence  of  the  present  and  prospective  increase  in  the  freight  trade 
of  the  Coast.  In  a word,  the  condition  of  general  trade  appears  to  be 
sound  and  fairly  prosperous.  (Applause.) 


ADDRESS  OF  W.  H.  BYERTS, 

Banker,  Socorro,  New  Mex. 

Mr.  President  and  Members  of  the  American  Bankers'*  Association : 

HILE  listening  to  the  beautiful  recitals  from  members  of  the  dif- 
ferent States  giving  a short  sketch  of  their  great  development 
and  resources,  one  almost  fancies  himself  in  the  fairy  lands  in 
company  with  Col.  Mulberry  Sellers.  Now  comes  the  should 
be  State  of  New  Mexico,  with  a boast  of  which  she  is  proud,  of 
her  resources  which  are  just  as  necessary  and  as  essential  to  the  growth  and 
prosperity  of  this  great  Nation,  as  the  growing  of  corn,  wheat  and  cotton. 
The  raising  of  horses,  mules,  cattle,  sheep  and  Angora  goats  is  so  healthful 
and  profitable  in  New  Mexico  that  the  ranchman  can  go  to  his  bank  and  bor- 
row the  necessary  money  to  stock  his  ranch,  paying  the  banker  the  hand- 
some profit  of  12  per  cent  per  annum,  and  with  proper  care  said  ranchman 
is  out  of  debt  in  a few  years,  and  in  a healthy  prosperous  condition.  This 
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industry  (which  is  only  one  of  the  many)  is  so  profitable  that  it  brings  hand- 
some returns  to  both  borrower  and  lender.  One  of  the  great  blessings  of 
New  Mexico  I would  love  to  mention,  and  that  is  her  pure  mountain  air 
which  has  blessed  humanity  and  sent  thousands  home  well  and  happy,  and 
they  are  to-day  singing  praises  to  the  pure  mountain  made  air  of  New 
Mexico,  and  of  this  she  has  millions  on  tip  toe  with  outstretched  hands. 
She  invites  you  to  come  and  partake.  (Applause.) 


Mr.  William  George,  President  Old  National  Bank,  Aurora, 
111.  : On  behalf  of  the  Illinois  Bankers’  Association,  I wish  to  in- 

vite you  before  there  is  an  adjournment  to  attend  that  Convention 
in  St.  Louis  on  the  18th  and  19th  of  October.  It  seems  to  the 
Illinois  Association  that  it  would  be  a good  time  for  those  of  you 
who  contemplate  attending  the  great  fair  at  St.  Louis  to  come  on 
those  two  days.  Any  of  you  who  desire  to  reserve  rooms  I know 
can  secure  them  by  writing  to  Mr.  Frank  P.  Judson,  Chicago, 
Secretary  of  the  Illinois  Bankers’  Association,  for  he  has  reserved 
500  rooms  for  the  Illinois  Convention. 

I hope  that  inasmuch  as  so  few  of  the  delegates  are  here  at 
present  at  this  speaking  that  those  of  you  who  are  here  will  extend 
the  invitation  of  the  Illinois  Bankers  to  all  of  your  friends. 

The  meeting  thereupon  adjourned  until  to-morrow,  September 
16,  1904,  at  10  A.  M. 
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Third  Day’s  Proceedings 

Friday,  September  16. 


The  Convention  was  called  to  order  at  10:15  A.  M. 

Prayer  by  the  Rev.  J.  M.  Farrar,  First  Reformed  Church  of 
Brooklyn. 


PRAYER. 

By  Rev.  J.  M.  Farrar. 

Almighty  God,  Creator  and  Preserver  of  the  Universe,  we 
thank  Thee  that  we  have  the  privilege  of  coming  before  Thee  and 
saying  Our  Father,  and  that  through  the  Fatherhood  of  Thee,  our 
God,  we  can  come  together  and  call  each  other  brother. 

We  come  and  humbly  present  our  petitions  before  Thee. 
We  ask  for  the  forgiveness  of  sins,  for  growth  in  grace,  and  that 
Thou  wouldst  develop  us  in  the  likeness  of  the  Perfect  Man. 

Thy  blessing  we  ask  upon  this  Convention,  upon  the  purposes 
and  the  objects  for  which  it  has  met ; that  Thou  wouldst  bless  the 
representatives  as  they  come  from  North,  East,  South  and  West ; 
we  thank  Thee,  Father,  for  this  occasion  and  for  all  occasions  of 
bringing  together  the  representatives  of  our  great  nation  in  one 
common  brotherhood,  and  we  ask  Thee  that  many  of  us  may  see 
the  day  when  on  all  issues  and  on  all  occasions  we  can  meet  to- 
gether in  perfect  unity. 

Let  Thy  blessing  rest  upon  our  nation.  Bless  the  Bankers’ 
Association  in  its  relation  to  our  National  affairs,  and  we  would  ask 
Thee  that  Thou  wouldst  bless  the  members  as  individuals.  We 
thank  Thee  for  bringing  them  here  in  health  and  strength.  Keep 
them  while  here  and  go  with  them  as  they  return  to  their  homes. 
Bless  the  members  of  the  families  here  with  them  as  guests  in  our 
great  city.  Bless  those  from  whom  they  are  separated,  loved  ones 
far  away,  and  keep  all  in  health  and  strength,  and  may  the  influ- 
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-ence  of  this  Convention  be  helpful  to  us  in  this  our  loved  city,  and 
may  the  influence  be  taken  to  the  different  cities  and  communities 
of  our  nation,  and  may  great  good  result. 

Let  Thy  blessings  rest  upon  our  presiding  officer  and  all  those 
with  him  associated  in  this  work,  upon  each  individual  and  upon 
all  who  assemble  here  this  week,  and  keep  us  all,  Father,  near 
Thee,  and  bless  us  in  our  work,  and  may  all  that  we  do  tend  to  the 
promotion  of  Thy  Kingdom  and  the  extension  of  Thy  Work. 

Give  us  peace  at  home  and  abroad,  and  may  the  richest  bless- 
ing of  God,  the  Father,  the  Son  and  the  Holy  Spirit  abide  with  us 
at  all  times  and  in  all  our  work,  for  Christ’s  sake,  Amen. 


The  President  : The  next  order  is  unfinished  business. 

Authorization  was  given  yesterday  to  fill  in  the  names  of  the  vice- 
presidents  from  States,  and  if  any  of  the  delegations  desire  to 
make  any  changes  or  to  hand  any  names  in  that  have  not  been 
done,  they  may  be  sent  to  the  table  here.  Unfinished  business  is 
the  next  order. 

Nothing  appearing,  it  is  my  pleasure  now  to  introduce  to  the 
Convention  Mr.  W.  E.  Schweppe,  manager  of  the  Bankers’  De- 
partment of  the  American  Credit  Indemnity  Company  of  St.  Louis, 
Mo.,  who  will  address  you  on  credit  indemnity  and  its  value  to  the 
banker. 


CREDIT  INDEMNITY;  ITS  VALUE  TO  THE  BANKER. 

W.  E.  Schweppe,  Manager  Bankers’  Department  American  Credit 
Indemnity  Company,  St.  Louis. 

VER  since  the  organization  of  the  first  bank  in  Venice  in  1171, 
the  principle  of  demanding  collateral  and  security  has  never 
changed,  and  with  all  the  evolution  in  the  methods  and  machin- 
ery of  banking  the  underlying  principle  has  been  safety.  Yet, 
wherever  there  is  a volume  of  trade  there  is  also  a volume  of 
loss,  although  the  ratio  between  the  two  is  ever  marked  by  an  odd  variance 
caused  by  that  which  none  of  us  can  determine  in  advance.  If  we  could, 
there  would  be  no  loss,  and  although  the  system  of  credit  seems  well  organ- 
ized, yet  it  is  far  from  being  under  such  control  that  you  can  determine  with 
any  degree  of  certainty  the  precise  relation  between  volume  of  trade  and 
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volume  of  loss,  and  hold  them  at  any  even  ratio,  therefore,  as  credit  in- 
demnity determines  for  the  commercial  world  a fixed  ratio  of  loss  upon  a 
given  amount  of  trade,  it  is  an  economic  factor  of  the  greatest  importance. 

Credit  insurance  is  a new  economic  in  credits  which  has  been  tried  and 
found  of  substantial  benefit  to  the  mercantile  world,  a world  so  dependent 
upon,  and  its  interest  so  closely  allied  with,  that  of  the  banker  that  every  cog 
in  the  wheel  of  commerce  must  find  its  mate  in  the  wheel  of  finance.  As  a 
conservator  of  the  stability  of  trade  and  commerce,  credit  insurance  should 
have  the  earnest  consideration  and  support  of  the  bankers. 

In  placing  before  you  the  plan,  it  will  not  be  my  endeavor  to  go  into  all 
the  details,  but  in  a concise  way  to  epitomize  the  general  outline  in  order  that 
you  may  have  a clear  understanding  of  a credit  insurance  bond. 


Outline  of  the  Plan. 


Credit  insurance  limits  the  annual  risk  of  loss  through  insolvency  of 
customers  to  a normal  amount,  and  reimburses  the  insured  for  any  loss  in 
excess  of  that  amount,  provided  the  losses  and  the  sales  of  which  they  were 
sustained  were  in  accordance  with  the  terms  and  limitations  of  the  bond  of 
indemnity.  The  mercantile  agencies  furnish  information  as  to  the  financial 
strength  and  reliability  of  customers  ; credit  insurance  protects  from  loss  the 
firm  which  transacts  its  business  and  extends  credit  in  accordance  with  that 
information.  The  bonds  are  issued  only  to  manufacturers  and  wholesale 
merchants. 

The  bond  is  clear,  concise  and  positive.  It  is  adjustable  to  any  line  of 
trade,  and  to  the  requirements  of  any  individual  business.  Under  the  bond 
the  insured  bears  the  risk  of  a normal  loss  on  his  year’s  business.  This 
normal  loss  consists  of  a certain  specified  percentage  of  his  annual  sales, 
and  the  amount  is  determined  by  a calculation  based  upon  the  personal  ex- 
perience of  the  applicant  in  his  particular  line  of  business,  the  length  of 
time  given  on  credit  sales,  the  territory  goods  are  sold  in,  and  the  reputation 
which  the  applicant  bears  of  conducting  his  business  on  conservative  lines. 
The  integrity  and  moral  hazard  of  the  applicant  take  precedence  over  all 
these  determining  factors,  for  if  the  risk  is  not  of  the  highest  grade  morally, 
it  will  not  be  underwritten  at  all. 

When  these  conditions  are  satisfactory  to  the  actuarial  department,  the 
company  agree  to  insure,  under  conservative  and  proper  safeguards  and 
limitations,  every  merchandise  account  of  the  indemnified.  When  the  ag- 
gregate of  covered  claims  during  the  year  is  in  excess  of  this  natural,  or 
normal,  risk,  which  the  indemnified  is  to  bear,  then  the  excess  is  the  amount 
payable  to  the  indemnified. 

In  a word,  the  bond  applies  to  every  account,  covers  every  possible 
form  of  insolvency,  involves  an  adjustment  simple,  clear  and  equitable,  and 
eliminates  the  risk  of  excessive  loss  from  a credit  business. 
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Advantage  to  the  Banker. 

The  banker  is  so  closely  associated  financially  with  the  mercantile  inter- 
ests, which  often  comprise  his  largest  patrons,  that  any  system  which  will 
protect  them  from  hurtful  losses,  afford  them  additional  strength  and  secur- 
ity, or  add  to  the  banker’s  confidence  in  their  conservatism  and  stability, 
must  merit  his  earnest  consideration  and  receive  his  approval  and  encour- 
agement. 

Every  banker  appreciates  the  value  of  collateral  for  loans.  The  cashier 
of  a bank  and  the  credit  man  of  the  mercantile  world  perform  the  same  ser- 
vice. The  banker  passes  on  loans  of  actual  money.  The  credit  man  passes 
on  loans  in  the  form  of  merchandise.  But  in  each  case  the  debtor  owes 
money.  The  bank  requires  collateral.  The  credit  man  should  have  it.  A 
credit  indemnity  bond  furnishes  the  only  collateral  obtainable  on  all  merchan- 
dise accounts.  You,  as  bankers,  therefore,  can  appreciate  its  value  to  a 
credit  business. 

Bankers  require  their  borrowers  to  carry  fire  insurance  to  protect  from 
loss  their  merchandise,  which  is  considered  the  basis  of  credit.  If,  there- 
fore, you  deem  it  essential  that  your  borrower  be  protected  by  fire  insurance, 
surely  it  is  equally  important  that  they  insure  such  merchandise  when  it  has 
been  sold  and  is  beyond  their  control,  but  is  not  yet  paid  for,  and  is  repre- 
sented by  book  accounts,  especially  as  these  accounts  oftimes  exceed  in 
value  the  merchandise  carried  in  stock,  and  comprise  not  only  the  original 
investment  in  the  goods,  but  all  of  the  added  charges  of  every  kind,  includ- 
ing profits. 


Losses  by  Insolvency. 

Statistics  of  the  mercantile  agencies  show  that  in  the  past  decade  the 
losses  through  insolvency  have  exceeded  those  through  fire,  by  the  enorm- 
ous amount  of  $361,000,000.  The  figures  are  almost  incredible,  and  few 
firms  doing  a wholesale  or  manufacturing  business  realize  the  immense 
risk  which  at  all  times  surrounds  their  credit  business. 

A credit  indemnity  bond  contains  a table  of  coverage  which  authorizes 
a certain  amount  of  credit  to  each  customer,  proportionate  to  his  capital  and 
credit  rating  as  furnished  by  the  mercantile  agency  selected  by  the  assured 
All  classes  of  customers  are  covered.  Accounts  against  those  having  a 
capital  rating  with  either  first  or  second-grade  credit  rating  are  covered  in 
full,  while  accounts  against  those  not  having  such  ratings  are  covered  for 
an  agreed  and  specified  portion  of  the  amount.  In  other  words,  on  this 
latter  class  of  accounts,  the  bondholder  is  required  to  bear  a portion  of  the 
loss.  It  is,  therefore,  a valuable  guide  in  granting  credit. 

To-day  credit  is  the  cheapest  commodity  on  the  market.  In  the  fierce 
competition  for  business,  conservatism  is  often  lost  sight  of.  Quantity,  not 
quality,  obtains  sway.  The  holder  of  the  bond  has  a place  named  for  him 
where  conservative  judgment  says,  “ Stop.”  To  go  beyond  means  specula- 
tion, and  while  the  bond  does  not  in  any  way  interfere  with  its  holder’s  in- 
dependent action,  this  point  limits  its  liability  and  displays  the  danger  signal. 
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The  holding  of  a bond  by  your  customer  and  your  knowledge  of  his 
conforming  to  its  terms  should  add  to  your  confidence  in  him.  It  places  a 
definite  value  upon  his  outstanding  accounts  and  increases  their  value,  just 
as  a substantial  endorsement  enhances  the  worth  of  commercial  paper.  It 
guarantees  to  you  that  he  will  pursue  conservative  methods.  It  encourages 
such  care  and  conservatism  as  is  consistent  with  legitimate  business  activity 
and  healthy  commercial  progress.  It  determines  a fixed  ratio  of  loss  upon 
a given  amount  of  business  which  under  proper  conditions  cannot  be  ex- 
ceeded, and  can  be  calculated  in  the  expenses  with  the  same  reliability  as 
rent,  or  any  other  fixed  charge.  All  of  these  will  insure  to  him  a system  in 
his  business  which  will  guarantee  stability,  and  upon  these  principles  credit 
insurance  is  constructed  and  stands. 

A Preventive  of  Panics. 

A few  words  as  to  the  economic  value  of  credit  insurance  and  its  effect 
upon  financial  panics. 

Financial  disturbances  have  a habit  of  weakening  confidence  at  stated 
periods  in  this  great  country  of  ours. 

Panics  are  nothing  more  than  lack  of,  or  loss  of,  confidence  in  credits, 
and  the  world  is  eager  for  a preventive  or  a cure.  When  the  banker  feels 
that  conditions  are  such  as  to  make  credit  unstable,  he  commences  to  draw 
in  his  loans. 

The  manufacturer  and  the  wholesaler  then  feel  the  necessity  for  reduc- 
ing their  lines  of  credit,  and  knowing  their  competitors  are  doing  likewise, 
they  become  nervous,  insist  upon  immediate  settlement  from  valued  and  or- 
dinarily solvent  customers,  thus  precipitating  failures  which  would  not  have 
occurred  had  the  initial  confidence  been  sustained.  Result  : A panic  has 
begun,  and  a few  hundred  of  such  failures  force  the  jobber  and  then  the 
manufacturer  to  suspend,  and  may  even  jeopardize  the  bankers,  as  you  are 
ultimately  expected  to  bear  the  burdens  of  all.  If  the  financial  world  knew 
that  there  was  behind  these  accounts  the  collateral  furnished  by  the  credit 
insurance,  and  what  creditors  would  be  reimbursed  for  injurious  losses 
which  might  occur,  the  panic-creating  effect  naturally  would  receive  a de- 
cided check.  Confidence  would  be  maintained,  and  a commercial  panic  be 
a thing  of  the  past. 

A well-known  financial  writer  some  time  ago  wrote  of  credit  insurance  : 

“ Its  application  to  ordinary  insolvencies  and  to  the  extraordinary  con- 
ditions resulting  from  extraordinary  failures  cannot  but  be  of  interest  as  well 
to  the  professor  of  political  economy  as  to  the  financier  and  practical  busi- 
ness man.” 

I commend  credit  indemnity  to  your  consideration,  feeling  it  will  add  to 
your  surety,  and  enhance  your  security.  The  banking  interests  of  the 
country  are  approaching  the  time  when  policies  of  credit  indemnity  will  be 
universally  carried,  for  they  are  just  as  necessary  as  a protection  for  the 
credit  of  the  modern  progressive,  aggressive  business  organization  as  a fire 
insurance  policy  is  against  another  and  more  generally  dreaded  form  of  loss. 
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The  President  : You  will  next  have  the  pleasure  of  listening 

to  the  Hon.  Ellis  H.  Roberts,  .Treasurer  of  the  United  States,  on 
“ The  Strength  and  Weakness  of  American  Finance.” 


STRENGTH  AND  WEAKNESS  OF  AMERICAN  FINANCE. 

Ellis  H.  Roberts,  Treasurer  United  States. 

President , and  Gentlemen  of  the  Convention  : 

HE  American  Bankers’  Association  has  been  so  gracious  in  its 
courtesies  to  me  that  its  invitation  for  this  Convention  came  as 
from  a royal  source  with  the  force  of  a command.  If  to  hear 
the  same  voice  a third  time  in  five  years  seems  too  much  to  any 
critic,  he  has  the  full  right  to  ask  that  we  shall  follow  the 
rule  of  the  game,  “three  times  and  out.”  You  are  gathered  herein  the 
chief  city  of  the  country,  the  rival  in  finance  of  Berlin,  Paris  and  London, 
to  become  the  master  centre  of  the  world’s  finance.  In  the  midst  of  the 
dazzling  signs  of  amazing  wealth,  of  the  proofs  of  the  nation’s  resources, 
and  of  power  which  knows  no  superior,  broad  and  deep  topics  rise  before 
you  to  arouse  you  to  thought  and  to  invite  your  decision. 


Our  Government  Not  Borrowing. 


Fortunately,  the  United  States  is  not  asking  for  new  loans.  The 
government  is  not  increasing  its  debt  by  long  bonds  or  by  exchequer  bills 
for  temporary  needs.  If  in  any  month  outlay  exceeds  income,  the  deficit  is 
covered  by  previous  surplus  laid  away.  Individuals  and  corporations  reach 
out  for  vast  sums  in  loans,  but  the  nation  is  not  a borrower  in  any  market. 
Its  interest-bearing  debt  at  the  beginning  of  the  fiscal  year  1898  was 
$347,365,130,  and  the  annual  interest  was  $34,387,315.  A loan  of  $200.- 
000,000  was  made  by  popular  subscription  for  war  purposes.  Yet  at  the 
start  of  the  current  fiscal  year  that  debt  was  only  $895, 157,440  and  the 
annual  interest  $24,176,745.  In  the  interval  the  government  has  paid  the 
cost  of  the  Spanish  War,  $20,000,000  under  the  treaty  of  Paris,  and  $50.- 
000,000  on  account  of  the  Panama  Canal.  Now  the  nation  stands  on  a 
granite  basis  of  credit,  and  over  the  door  of  the  Treasury  may  be  inscribed  : 
“ We  are  not  borrowing  here.” 

This  fact  reduces  the  financial  problem  to  simple  terms.  The  govern- 
ment leaves  the  loan  market  alone.  Enough  factors  remain,  however,  to 
make  it  worth  while  to  study  the  strength  and  the  weakness  of  American 
finance. 
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The  Revenues. 


For  a full  discussion  of  our  theme,  we  might  perhaps  be  required  to 
treat  of  the  receipts  and  disbursements  of  the  government.  We  may,  how- 
ever, in  these  partisan  days,  leave  this  branch  to  the  orators  and  the  press  of 
the  political  parties,  who  will  be  quite  ready  to  thresh  out  the  straw  to  the 
uttermost. 

Six  Classes  of  Currency. 

In  an  ideal  currency  system,  one  would  not  expect  to  find  besides  sub- 
sidiary and  minor  coin,  and  the  disappearing  Treasury  notes,  six  classes  of 
money — gold  coin,  uncovered  notes,  certificates  issued  for  gold,  certificates 
issued  for  silver,  bank  notes  and  legal  tender  silver  dollars.  Or  only  four 
classes  might  be  named,  to  wit : gold  and  its  certificates,  constituting  44.1 
per  cent;  silver  and  its  certificates,  21.2  per  cent ; uncovered  notes,  13.2 per 
cent ; and  bank  notes,  17.2  per  cent.  The  financial  architect  would  seek  to 
be  rid  of  uncovered  notes  and  legal  tender  dollars,  and  might  look  askance  at 
the  large  bank  circulation. 


United  States  Notes. 

The  United  States  notes,  at  first  and  still  in  theory  a forced  loan,  began 
without  reserve  behind  them.  The  resumption  act  which  aimed  to  redeem 
them  in  gold,  gave  them  a power  for  mischief  as  weapons  for  assault  on  the 
official  treasure.  Danger  arose  when  the  revenue  was  inadequate,  and  the 
Treasury  became  impoverished.  Peril  ceased  when  a surplus  was  created, 
and  the  yellow  metal  flowed  into  the  National  coffers.  In  itself  the  United 
States  note  is  weak  ; it  gains  strength  as  gold  is  put  behind  it.  The  practical 
banker  may  join  with  the  theorist  in  the  wish  that  it  may  pass  gradually  into 
the  gold  certificate.  That  change  is  going  on  without  jar  or  friction  on  two 
paths  ; first,  by  the  increase  in  the  gold  in  the  Treasury,  and  second,  by  the 
use  of  notes  of  $10  instead  of  those  of  larger  denomination.  In  five  years 
the  $10  notes  have  run  up  from  just  less  than  $100,000,000  on  July  1,  1900. 
to  $193,459,321  in  1902,  to  $245,440,011  on  the  same  date  in  1904.  (See 
Table  A at  the  end  of  the  address.) 

The  Treasury  gross  gold  in  the  same  period  from  $423,477,971  rose  to 
$681,838,821,  and  is  now  over  $700,000,000.  (See  Table  B at  the  end  of 
the  address.) 

Thus  these  greenbacks  have  turned  from  large  notes  in  chief  part  to  be 
70.7  per  cent  in  $10  bills,  for  which  the  demand  always,  with  rare  excep- 
tions, exceeds  the  supply.  In  the  same  five  years  additions  of  60.9  per 
cent  to  the  gross  gold  in  the  official  vaults  have  been  made.  (See  Table  B 
at  end  of  the  address.) 

The  share  of  the  uncovered  notes  to  the  total  currency  is  steadily  grow- 
ing less.  From  33.6  per  cent  in  1880,  and  23.4  per  cent  in  1900,  it  has  fallen 
to  13  per  eent.  The  danger  from  them  has  diminished  in  certainly  as 
marked  a ratio.  They  are  to  decrease,  while  the  general  volume  is  to  in- 
crease. (See  Table  C.) 
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Change  into  Gold  Certificates. 


Congress  could  without  friction  use  at  once  $50, 000, OCX)  of  the  gold  re- 
serve for  certificates  of  $10  and  $5,  as  a substitute  for  United  States  notes 
offered  for  redemption,  and  in  each  succeeding  year  apply  a like  sum  from 
the  inflow  to  continue  such  change.  The  redemptions  of  United  States 
notes  last  year  were  $122,680,000  and  the  average  for  five  years  $101,- 
231,200.  It  would  be  easy  to  transform  half  of  this  sum  into  gold  certifi- 
cates. 

By  this  process  the  United  States  notes  would  grow  less  weak,  and 
before  very  long  become  in  fact  gold  certificates,  as  they  are  now  in  essence, 
in  the  ratio  which  the  reserve  holds  to  them,  or  43.2  per  cent.  (See  Table 
D.) 


Silver  Dollars. 

The  silver  dollars  have  of  late  been  severely  assailed  in  and  out  of  Con- 
gress. They  are  denounced  as  excessive  in  volume  and  as  a menace  to 
the  integrity  of  the  currency.  Demand  has  been  loud  for  their  redemption 
in  gold,  and  for  the  reduction  of  their  number  by  coinage  into  fractions. 
Predictions  have  been  put  forth  that  some  official  may,  at  his  option,  pay 
them  for  interest  or  some  other  high  obligations.  Assault  on  a fortress  does 
not  prove  that  it  is  vulnerable,  but  it  does  challenge  vigilance  and  defense. 

While  additions  to  the  silver  dollars  were  constant,  their  force  for  evil 
or  for  good  grew  apace.  The  repeal  of  the  act  for  the  purchase  of  silver, 
set  a barrier  to  the  current  and  checked  it.  The  recent  stoppage  of  the 
coinage  of  dollars  fixes  a limit  to  their  volume,  and  permits  a calm  survey 
of  their  use  and  their  abuse. 

Silver  dollars  in  circulation  and  not  covered  by  certificates  on  July  1, 
1900,  were  $65,889,346,  and  3.2  per  cent  of  the  total  currency.  The  volume 
increased  for  three  years,  but  the  ratio  fell  to  3 per  cent  of  the  total  circula- 
tion. In  the  last  fiscal  year,  including  the  coinage  for  Treasury  notes,  the 
volume  became  $71,561,684,  or  2.8  per  cent  of  the  total  circulation.  (See 
Table  E.) 

The  silver  dollars  in  the  Treasury  reach  the  maximum  from  October  to 
December  annually,  and  the  minimum  in  July  or  June.  In  1900  the  differ- 
ence between  summer  and  early  winter  was  $8,203,467  ; in  1901  it  was  $10,- 
422,985;  in  1902  it  was  $6,651,358  ; in  1903  it  was  $9,794,447  ; and  in  1904 
it  was  $10,01 1,539.  This  is  a margin  of  practical  elasticity  in  these  metallic 
dollars,  and  marks  the  current  of  their  use  in  the  varying  seasons.  This 
elasticity  is  in  so  far  an  offset  to  the  weakness  of  such  coinage. 

The  critic  has  a right  to  say  that  his  objection  rests  not  only  against  the 
seventy  or  eighty  million  dollars  in  circulation  as  such,  but  also  against  the 
460  or  470  millions  covered  by  certificates. 

The  demand  for  dollars  and  certificates  makes  sturdy  answer.  In  the 
late  autumn,  the  Treasury  finds  the  drain  on  these  kinds  of  currency  exhaus- 
tive. Its  ten  offices  in  September,  1900.  held  only  55,006  silver  dollars  and 
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$3,646,159  in  silver  certificates.  Since  then  the  minimum  holdings  have 
not  fallen  so  low.  Dollars  were  $1,405,631  in  December,  1902,  and  $898,- 
275  last  September,  while  silver  certificates  in  the  autumn  months  of  1903 
and  1904  were  $4,271,562  and  $6,192,783.  (See  Tables  F and  G.) 

These  conditions  are  created  by  the  movements  of  the  crops,  which 
call  for  dollars  and  small  bills.  The  Treasury  prepares  by  husbanding  such 
resources,  and  on  August  22  last,  before  the  autumn  shipments  began,  had 
in  its  several  vaults  in  United  States  notes,  nearly  all  in  $10,  $15,716,020;  in 
silver  dollars,  $22,641,903;  and  in  silver  certificates,  all  in  $1,  $2  and  $5, 
$7, 100,458.  This  is  a total  of  over  $45,000,000,  available  for  putting  on  the 
market  corn  and  wheat  and  other  grains,  provisions,  cotton  and  sugar. 
Great  as  this  sum  is,  if  it  shall  fully  meet  all  the  requirements  of  the  season, 
those  who  have  in  other  years  been  troubled  to  secure  small  currency  will 
rejoice.  As  far  as  it  goes,  it  will  illustrate  the  measure  of  elasticity  possible 
with  forethought  and  vigilance  under  our  system.  To  that  extent  the  weak- 
ness of  rigidity  is  mitigated. 


Bank  Circulation. 

Bank  notes  on  July  1,1900,  issued  by  3,732  banks  were  $300, 1 15, 1 12  and 
14.6  per  cent  of  the  total  circulation,  and  became  at  the  outset  of  this  fiscal 
year  $433,595,888,  issued  by  5,386  banks,  and  17.2  per  cent  of  such  circu- 
lation. (See  Table  E at  the  end  of  the  address.)  They  have  thus  increased 
faster  than  the  currency  as  a whole.  Students  of  finance  regard  them  with 
very  different  views.  To  very  many  our  banking  system  seems  the  best  in 
the  world.  By  others  bond  security  for  circulation  is  denounced  as  unduly 
expensive,  viciously  rigid  and  unresponsive  to  trade  necessities.  The  limit 
of  the  monthly  reduction  to  $3,000,000  is  especially  offensive  to  them. 
Not  all  such  critics,  but  many,  seek  a substitute  in  currency  based  on  general 
assets.  Some  thoughtful  financiers  look  with  alarm  on  the  rapid  and  con- 
tinuous increase  in  bank  notes,  and  object  to  any  device  for  adding  to  them. 

The  suggestion  is  urged  for  the  gradual  substitution  of  government 
certificates  covered  by  gold  and  silver.  Bankers  are  questioning  the  profit 
of  putting  out  circulation,  and  some  great  institutions  restrict  their  deposits 
of  bonds  for  that  purpose  to  the  lowest  amount  permitted  by  law. 

While  less  than  one-sixth  of  the  entire  circulating  medium,  bank  notes 
give  rise  to  by  far  the  greater  share  of  discussion  in  the  field  of  the  currency. 
Is  such  currency  a deformed  and  nervous  sister  in  the  family,  requiring  most 
of  the  expert  care  of  the  doctors  ? Or  is  it  Cordelia  among  Lear’s  daugh- 
ters, constant,  faithful  and  true,  dispensing  comfort  and  blessing  ? Absolute- 
ly safe  as  they  are,  everywhere  current  for  purchase  and  payment,  these 
notes  are  the  storm  centre  of  financial  controversy. 

Clean  Money. 

Of  late  another  weakness  in  our  currency  is  vigorously  exposed.  The 
paper  money  is  not  clean.  Banks  are  not  willing  to  pay  the  charges  for 
transportation  to  secure  new  bills  : if  they  were,  the  faces  of  the  notes  could 
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be  kept  more  nearly  fresh  as  the  bedewed  morning  flowers.  No  general 
agreement  on  such  a policy  is  likely.  Can  Congress  be  induced  to  spend 
half  a million  or  a million  dollars  a year  for  the  increased  redemption,  the 
larger  number  of  new  bills,  and  the  cost  of  shipment  in  and  out  ? The 
answer  can  hardly  be  given  here  and  now. 

Frequent  Appeals  for  Change. 

Instability  is  not  a virtue  in  finance.  In  this  country  no  topic  is  too 
sacred  for  discussion,  and  statesmen  and  professors,  editors  and  orators 
have  not  had  the  field  of  the  currency  to  themselves.  Everyone  who  can 
sharpen  a pencil  or  own  a typewriter  or  get  an  audience  in  a club  or  on  a 
corner,  can  tell  you  where  Hamilton  was  wrong,  where  Congress  had  blun- 
dered, how  useless  is  our  Nation’s  experience.  The  halls  of  legislation  are 
open  to  every  scheme.  The  theorists  who  assume  infinite  wisdom,  and  dis- 
cern only  ignorance  and  vile  motives  in  opponents,  are  always  busy.  The 
cynics  clothed  in  malice,  who  find  nothing  good  in  existing  conditions,  and 
the  tuft  hunters  who  prefer  foreign  methods  to  anything  American,  never 
fail  of  occupation. 

Many  projects,  many  devices,  many  cooks,  and  if  the  broth  is  not 
always  perfect,  it  serves  fairly  well  and  might  be  worse.  At  the  last  session 
of  Congress,  which  was  not  very  prolific,  no  less  than  twenty-one  bills  aiming 
to  change  our  currency  were  introduced.  If  not  one  was  passed,  every  pro- 
ject sought  to  unsettle  in  some  way  existing  conditions.  (See  Table  H.) 

This  threat  of  instability  is  one  of  the  penalties  of  the  great  blessing  of 
free  speech  and  unstinted  right  of  petition.  The  day  must  have  its  shadow 
as  well  as  its  sunshine. 


Parity. 

The  confession  that  weak  links  can  be  found  in  our  financial  chain  shall 
not  drive  us  into  pessimism . We  know  the  growth  and  the  reserve  of  strength . 
Under  the  Act  of  March  14,  1900,  every  dollar  is  equal  to  every  other  dollar, 
and  all  are  interchangeable.  Because  they  are  most  in  use  among  all  the 
people  everywhere,  the  small  notes  are  in  greatest  demand.  If  conditions 
point  at  all  to  a premium,  the  ones,  twos  and  fives  will  command  it  first. 
But  the  level  is  well  maintained.  Whatever  winds  blow  or  storms  beat,  our 
currency  has  a surface  as  clear  and  even  as  a mirror.  That  surface  is  not 
of  mercury,  shifting  and  undulating;  it  is  formed  of  the  minted  gold. 

Gold  and  Its  Production. 

The  stronghold  of  our  financial  system  is  its  actual  gold,  as  well  as  our 
statutes.  The  world  has  about  $5,500,000,000  of  this  metal,  of  which  the 
United  States  has  in  its  stock  $1,342,422,740.  In  the  last  reported  year,  the 
world  produced  less  than  $300,000,000,  of  which  our  mines  gave  $80,- 
000,000.  Our  Treasury  holds  $700,000,000  in  gross,  and  our  banks,  National 
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and  other,  have  $300,000,000,  approximately.  So  over  one-fifth  of  all 
the  world’s  gold  is  in  the  United  States,  and  the  bulk  of  it  in  the  banks  and 
the  Treasury.  The  increase  in  gold  in  both  forms  in  our  currency  in  five 
years  has  been  just  less  than  $300,000,000  ($299,853,457),  and  in  the  past 
year  from  August  1 to  August  1 , $137,727,920.  The  charge  is  put  forth  often 
in  spirit,  and  sometimes  in  words,  that  we  are  extravagant  and  wasteful  in 
the  possession  of  so  much  of  the  precious  metal.  Are  we? 

A leading  financial  journal  of  this  city  quotes  the  president  of  one  of 
the  largest  banks  in  San  Francisco  as  alleging  that  it  costs  $20  to  get  a dol- 
lar of  gold  out  of  the  ground.  Was  the  metal  all  that  the  picks  of  the 
miners  and  their  self-sacrifice  took  out  of  the  earth  ? Did  not  the  argonauts 
of  1849  and  their  successors  create  the  California  of  to-day?  The  ranches, 
the  orchards,  the  wheat  and  the  fruit,  the  factories  and  shipyards,  the  cities, 
the  churches,  the  universities,  the  civilization  of  that  prosperous  common- 
wealth, are  a part  of  the  harvest  planted  by  that  $20  of  the  miners. 

A writer  in  the  “Nineteenth  Century”  alleges  that  in  Australia  the 
balance  in  gold  mining  has  been  adverse,  and  in  the  same  review  we  read 
that  on  the  whole  gold  discoveries  have  not  been  of  use.  For  all  fields  re- 
sponse may  be  given  on  the  same  lines  as  for  California.  Is  not  California 
now,  is  not  Australia,  worth  all  they  cost  ? But  we  are  not  studying  whether 
gold  prospecting  or  gold  mining  as  an  industry  is  profitable  or  the  reverse. 
Loss  may  befall  the  miners  in  direct  results,  and  yet  by  extending  population, 
opening  up  new  districts,  creating  new  centres  of  production,  they  may  add 
largely  to  the  welfare  of  mankind. 


Is  the  Gold  Supply  in  Excess? 

Quite  another  question  is  whether  the  supply  of  yellow  metal  in  this 
country  and  in  the  world  is  in  excess.  That  problem  is  important  and  far- 
reaching.  We  are  to  note  that  gold  here  is  in  the  ratio  of  44.9  to  the  total 
currency,  while  in  Great  Britain  it  is  70;  in  France,  62.12;  in  Germany, 
66.10;  in  Russia,  87.71,  and  in  Austria-Hungary,  68.90.  In  all  these  coun- 
tries combined,  gold  is  69.6  to  the  total  circulation.  If  the  world’s  experi- 
ence is  to  be  accepted  our  gold  is  not  in  excess,  although  our  whole  volume 
of  money  may  be  too  great. 

Gold,  whether  in  coin  or  certificates,  becomes  elastic  as  currency  just  to 
the  extent  that  it  comes  to  the  Treasury  and  goes  out  from  the  vaults. 
This  counter-flow  has  no  limit  save  the  operations  of  trade.  No  payments 
or  deposits  in  this  form  will  be  rejected,  and  the  treasure  will  be  held  intact 
until  the  public  use  draws  it  out.  Coin  and  certificates  are  interchangeable, 
and  elasticity  may  assert  itself  to  any  degree. 

Our  total  circulation  per  capita  at  $31.06,  exceeds  that  of  every  other 
nation  save  France,  where  it  is  $39.22.  But  our  industry  and  enterprise 
and  local  traffic  also  lead  in  the  comparison.  The  question  is  grave  whether 
our  currency  is  not  in  excess  of  our  needs. 
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International  Operations. 


American  finance  connects  itself  with  world  movements.  While  we 
cannot  follow  the  debate  relative  to  the  profit  of  gold  mining,  we  must  re- 
cognize the  fact  that  among  the  great  commercial  nations  the  yellow  metal  is 
the  only  instrument  for  the  final  adjustment  of  trade  differences.  The  experi- 
ence of  mankind  has  chosen  it  for  that  purpose,  and  there  is  no  other  instru- 
ment available.  A few  countries  still  cling  to  silver,  but  they  all  show  signs 
of  adopting  the  richer  metal.  Thus  gold  becomes  more  masterful.  Those 
who  put  themselves  in  hostile  array,  denounce  it  as  costly  and  doubt  the 
value  of  discovery  and  production,  are  bound  to  provide,  at  least,  in  theory, 
some  other  tool  for  settling  the  world’s  commerce.  The  era  of  rude  barter 
has  passed  away.  The  stress  of  trade  insists  upon  the  best  machinery. 

In  the  past  fifteen  years  we  exported  in  gold  $890,231,329,  and  im- 
ported $845,452,765. 

From  1890  to  1896,  inclusive,  every  year  showed  an  excess  of  exports 
to  an  aggregate  of  $273,961,117.  In  only  two  years  since  then,  1900  and 
1903,  were  the  exports  greater  than  the  imports,  $5,802, 143  in  all,  while  in 
the  other  years  of  the  period  the  imports  were  $234,984,696  in  excess.  In 
the  last  fiscal  year,  in  spite  of  exceptional  foreign  payments,  the  imports 
surpassed  the  exports  by  $17,595,382.  So  the  exports  for  the  whole  period 
were  the  greater  by  $44,778,564,  and  this  is  only  equal  to  our  own  production 
of  the  metal  for  seven  months.  More  significant  still  it  is  only  5 per  cent  of 
the  outward  movement  for  the  period.  (See  Table  I.) 

Clearing  House  for  the  Nations. 

Yet  the  full  sums  of  imports  and  exports  were  carried  across  the  ocean, 
at  great  risk,  heavy  cost  for  freight,  and  not  a little  loss  of  abrasion.  Why 
should  this  treasure  be  carted  back  and  forth  between  nations,  as  the  banks 
of  this  and  other  cities  used  to  deliver  money  to  each  other  ? Is  it  not  pos- 
sible to  frame  a system  by  which  only  the  differences  may  be  paid  in 
metal  at  proper  intervals  ? Surely  it  would  be  cheaper  to  pay  the  balances 
than  the  gross  sums,  as  the  clearing  houses  daily  testify. 

Why  cannot  an  international  clearing  house  be  organized  ? Perhaps 
jealousy  will  forbid  the  selection  of  a single  city  for  the  purpose,  as  the 
Greek  cities  were  rivals  for  the  deposit  of  the  offerings  to  Apollo.  The  in- 
ternational organization  may  well  have  its  vaults  in  London,  Paris  and 
Berlin,  as  well  as  in  New  York,  and  the  treasures  can  be  divided  in  the  ratio 
of  the  gold  of  the  several  countries.  The  certificates  of  the  four  vaults  can 
be  interchangeable.  The  barbarism  of  shipping  kegs  of  metal  east  and  west 
over  the  Atlantic  may  go  with  the  method  of  the  mummies  and  the  cave- 
dwellers. 

Real  and  Enduring  Strength. 

American  finance  does  not  stand  alone,  a Teneriffe  in  mid-ocean,  a 
Shasta  or  Ranier  or  Mont  Blanc  rising  in  solitary  majesty  among  their 
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ranges.  It  is  the  vital  current  of  the  activity  of  the  people.  Its  strength  is 
not  in  theory  or  in  petty  technicalities.  It  is  strong  with  the  brain  and  brawn 
of  82,000,000  citizens  ; with  the  varied  resources  of  mine  and  soil  and  forest 
and  running  waters ; with  the  sheep  and  horses  on  many  ranches  and  the 
cattle  on  a thousand  hills ; with  coal  and  iron  and  all  their  products ; with 
wheat  and  corn  and  sugar  and  cotton  ; with  the  inventive  minds  and  skillful 
fingers  of  efficient  artisans ; with  forge  and  factory  and  dynamo  and  motor, 
and  not  least  with  school  and  college,  with  university  and  church.  Financial 
strength  is  in  wealth  of  every  kind,  but  not  less  in  the  purest  morality  and 
the  worthiest  character. 


APPENDIX. 

Table  A. 

United  States  Notes  of  Each  Denomination  Outstanding  on  July  1st  of 
the  Years  Named. 


Denomination. 

1900. 

1901. 

1902. 

1903. 

1904. 

$ 1.00 

$2,131,554 

$2,039,792 

$1,986,042 

$1,948,854 

$1,921,344 

2.00 

1,899,702 

1,674,644 

1,560,354 

1,505,364 

1,470,084 

5.00 

77,056,202 

51,393,182 

30,159,042 

18,214,025 

11,864,960 

10.00 

99,922,211 

135,122,771 

193,459,321 

233,501,631 

245,440,011 

20.00 

77,031,172 

70,471,252 

54,499,282 

40,682,442 

35,826,942 

50.00 

13,564,175 

12,365,575 

9,598,125 

6,686,300 

5,799,075 

100.00 

23,090,750 

22,652,550 

17,927,350 

12,572,000 

10,961,600 

500.00 

10,835,250 

12,390,250 

9,258,500 

7,701,500 

9,694,000 

1,000.00 

42,125,000 

39,551,000 

29,213,000 

24,848,000 

24,683.000 

5,000.00 

15,000 

10,000 

10,000 

10,000 

10,000 

10,000.00 

10,000 

10,000 

10,000 

10,000 

10,000 

Total 

$347,681,016 

$347,681,016 

$347,681,016 

$347,681,016 

$347,681,016 

Unknown,  de- 
stroyed  

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

Net 

$346,681,016 

$346,681,016 

$346,681,016 

$346,681,016 

$346,681,016 

Table  B. 

Gold  in  the  Treasury  Set  Apart  for  the  Respective  Uses  on  July  1st 
for  the  Past  Five  Years. 


For  certifi-  General  fund 

Date.  Reserve.  cates  in  belonging  to  Total. 

circulation.  Treasury. 

July  1,  1900 $150,000,000  $200,733,019  $72,844,952.68  $423,577,971.68 

July  1,  1901 150,000,000  247,036,359  97,811,938.42  494,848,297.42 

July  1,  1902 150,000,000  306,399,009  103,801,290.97  560,200,299.97 

July  1,  1903 150,000,000  377,258,559  104,162,230.43  631,420,789.43 

July  1,  1904 150.000.000  465,655,099  66.183.722.60  681,838.821.60 
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Table  C. 

Ratio  of  United  States  Notes  and  Standard  Silver  Dollars  to  Total 
Circulation. 


Fiscal 

Total 

U.  S. 

Standard 

year. 

Circulation. 

Notes. 

Dollars. 

1880 

$973,382,228 

33.6 

2.0 

1890 

1,429,251,270 

23.4 

3.9 

1895 

1,601,968,473 

19.9 

3.2 

1900 

2,055,150,998 

15.4 

3.2 

1904 

2,521,151,527 

13.2 

2.8 

1904 

2,546,589,503 

13.0 

2.7 

Table  D. 

Some  Details,  July  1,  1904. 


United  States  notes  outstanding $346,681,016 

United  States  notes  of  the  denomination  of  $10  245,440,011 

United  States  notes  of  the  denomination  of  $10 70.7  per  cent. 

Gold  in  Treasury. 

July  1,  1900 — Gold  in  the  Treasury $423,577,971.68 

July  1,  1904 — Goldin  the  Treasury 681,838,821.60 


Amount  of  increase $258,260,849.92 

Per  cent,  of  increase 60.9 

Ratio  of  the  Reserve  Fund  to  the  United  States  Notes. 

United  States  notes  outstanding $346,681,016 

Reserve  fund 150,000,000 

Reserve  fund — per  cent,  of  United  States  notes 43.2 


Table  E. 

Standard  Silver  Dollars  and  National  Bank  Notes  in  Circulation  and 
Per  Cent,  of  Each  to  the  Total  Circulation  on  July  1 
for  Past  Five  Years. 


Standard  Sil-  National 

Year.  ver  Dollars.  Bank  notes. 

1900—  Amount $65,889,346  $300,115,112 

Per  cent 3.2  14.6 

1901—  Amount 66,921,323  345,190,116 

Per  cent 3.1  15.8 

1902—  Amount 68,747,349  345,476,516 

Per  cent 3.0  15.3 

1903—  Amount.; 72;391,240  399,996,709 

Per  cent 3.0  16.8 

1904—  Amount 71,561,684  433,595,888 

Per  cent 2.8  17.2 
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Table  F. 


Maximum  and  Minimum  Circulation  of  Standard  Silver  Dollars  in  Each 
Fiscal  Year  for  the  Past  Five  Years. 


Fiscal  year. 

1900 

1901 

1902 

1903 

1904 


Month.  Maximum.  Minimum. 

October $71,361,740  

July $63,158,273 

December 76,182,326  

July 65,759,341 

December 73,239,986  

July 66,588,628 

November 78,700,912  

July 68,906,465 

December 81,573,223  

June 71,561,684 


Table  G. 


Minimum  Amount  of  Silver  Certificates  and  Standard  Silver  Dollars  in 
the  Treasury  in  Each  Fiscal  Year  for  the  Past  Five  Years. 


Fiscal  year. 

1900 

1901 

1902 

1903 

1904 


Silver  Standard  Sil- 
Certificates.  ver  Dollars. 


August $3,646,159  

September $55,006 

October 3,743,255  

December 1,082,182 

August 5,731,158  

December....  1,405,631 

October 4,271,562  

November 602,110 

September 6,192,784  

November 898,275 


Table  H. 

Financial  Bills  Introduced  in  58th  Congress. 

Bill  to  make  currency  responsive  to  varying  needs  of  business  (see  bill 
H.  R.  1934). 

Bill  to  issue  post-check  notes  (see  bill  H.  R.  1976). 

Bill  to  issue  currency  redeemable  in  bonds  of  United  States  (see  bill  H.  R. 
2543) . 

Bills  to  provide  emergency  currency  (see  bills  H.  R.  4060,  4850). 

Bill  to  provide  for  clean  paper  money  (see  bill  H.  R.  4826). 

Bill  to  improve  currency  conditions  (see  bill  H.  R.  4831). 

Bill  to  provide  for  coupon  currency  of  small  denominations  (see  bill  H.  R. 
4842) . 

Bill  to  further  provide  for  redemption  of  mutilated  currency  (see  bill  H.  R.) 
Bill  to  establish  system  of  postal  currency  (see  bill  H.  R.  5808.) 


174 


Bill  to  issue  Treasury  notes  for  purchase  of  State,  county  and  city  bonds 
(see  bill  H.  R.  8131). 

Bill  to  authorize  issue  of  National  bank  currency  (see  bill  H.  R.  8454). 

Joint  resolution  for  commission  to  revise  financial  laws  of  United  States 
(see  H.  J . Res.  63) . 

Bill  to  issue  currency  notes  in  exchange  for  United  States  bonds  (see  bill 
H.  R.  8701). 

Correspondence  relative  to  bill  (H.  R.  5068)  to  further  provide  for  redemp- 
tion of  mutilated  currency  738. 

Bill  to  further  provide  for  redemption  of  mutilated  paper  currency  (see  bill 
H.  R.  10871). 

Bill  to  further  provide  for  redemption  of  mutilated  currency  (see  bill  H.  R. 
12307). 

Resolution  of  inquiry  in  House  relative  to  retirement  of  National  banknotes 
(H.  Res.  311)  referred  4732. 

Bill  to  improve  currency  conditions  (see  bill  H.  R.  4831.) 

Resolution  of  inquiry  in  House  relative  to  retirement  of  National  banknotes, 
passed,  5087. 

Report  of  Secretary  of  Treasury  relative  to  retirement  of  National  bank 
notes  (H.  R.  Doc.  697)  5440. 


Table  I. 

Gold  Exports  and  Imports  from  1890  to  1904. 

/ Excess  of- 


Fiscal 

Year. 

1890  

1891  

1892  

1893  

1894  

1895  

1896  

Exports. 

..  $17,274,491 
. . 86,362,654 

. . 50, 195,327 

. . 108,680,844 
..  76,978,061 

..  66,468,481 

..  112,409,947 

Imports. 

$12,943,342 

18,232,567 

49,699,454 

21,174,381 

72,449,119 

36,384,760 

33,525,065 

Exports 
Over 
Imports. 
$4,331,149 
68, 130,087 
495.873 
87,506,463 
4,528,942 
30,083,721 
78,884,882 

Imports 

Over 

Exports. 

Total..  . 

. .$518,369,805 

$244,408,688 

$273,691,117 

1897 

..  $40,361,580 

$85,014,780 

$44,653,200 

1898 

..  15,406,391 

120,391,674 

104,985,283 

1899 

. . 37,522,086 

88,954,603 

51,432,517 

1900 

. . 48,266,759 

44,573,184 

3,693,575 

1901 

..  53,185,177 

66,051,187 

12,866,010 

1902 

. . 48,568,950 

52,021,254 

3,452,304 

1903 

. . 47,090,595 

44,982,027 

2,108,568 

1904 

. . 81,459,986 

99,055,368 

17,595,382 

Total. . . 

..$371,861,514 

$601,044,077 

$5,802,143 

$234,984,696 

Net 

229, 182,553 

Aggregate . . 

..  890,231,329 

845,452,765 

44,778,564 

General  stock  of  gold  in  the  United  States — 

July  1,  1890 — Gold  coin,  including  bullion  in  Treasury..  $695,563,029 
July  1,  1904 — Gold  coin,  including  bullion  in  Treasury ..  1,326,722,701 


Increase $631,159,672 

Note. — The  net  excess  of  exports  over  imports  ($44,778,564)  is  5.03 
per  cent,  of  the  total  exports. 
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MR.  JOHN  MITCHELL,  JR. 

President  Mechanics’  Savings  Bank  of  Virginia,  Richmond,  Va. 

Mr.  President y and  Members  of  the  American  Bankers'  Association  : 

ERE  it  not  for  remarks  made  here  yesterday  by  the  distinguished 
gentleman  from  Georgia,  I should  not  come  and  appeal  to  you  or 
speak  to  this  convention.  For  the  first  time,  I think,  in  the  his- 
tory of  the  American  Bankers’  Association,  although  having  been 
a member  for  many  years,  I appear  upon  its  rolls  as  a delegate. 
I came,  sir,  only  after  I consulted  the  white  business  men  of  the  South,  and 
it  was  upon  their  advice  that  I occupy  a seat  in  these  halls.  I wish  to  say, 
Mr.  President,  that  I am  a product  of  the  Southern  soil,  educated  there.  I 
served  six  years  on  the  Board  of  Aldermen  under  Democratic  control,  and 
while  associated  there  with  white  men,  I have  yet  for  the  first  time  to  experi- 
ence any  discrimination  on  account  of  my  race,  color  or  religion.  (Ap- 
plause.) 

I wish,  Mr.  President,  to  emphasize  the  fact  that  there  is  no  disagree- 
ment between  the  better  class  of  colored  people  and  the  better  class  of  white 
people  of  the  Southland.  You  told  us  to  eschew  politics  and  go  to  business. 
We  have  followed  your  advice.  We  knocked  at  the  door  of  religion  ; when 
it  opened,  we  saw  its  pathway  led  straight  to  heaven  and  we  were  not  then 
ready  to  go  there.  We  tried  the  door  of  politics  and  we  have  come  out  of  that 
door  upon  your  suggestion  and  upon  the  suggestion  of  the  business  element — 
the  white  element  of  the  South.  We  are  now  knocking  at  the  door  of  finance, 
and  the  white  men  there  in  the  South  are  leading  us  on  and  on  and  will  lead 
us  on  until  we  have  reached  a certain  limit,  I presume,  and  until  that  time 
will  serve  as  our  guide.  I am  here,  then,  Mr.  President,  to  say  that  I have 
come  in  search  of  information.  God  knows  the  people  that  I represent  have 
had  a hard  time  of  it.  We  have  over  nine  million  colored  people  in  this 
country.  Four  million,  according  to  the  United  States  census  reports,  are 
bread-winners,  that  is  people  who  are  engaged  in  specified  employment,  and 
it  is  on  behalf  of  the  bread-winner  that  I am  here  to-day.  (Applause.) 

We  recognize  that  a colored  man  in  the  South  is  respected  in  the  com- 
munities of  the  Southland  just  in  the  proportion  that  he  respects  himself, 
and  just  in  proportion  as  he  becomes  valuable  to  the  community  and  pays 
his  taxes.  We  have  found  that  the  true  way  to  reach  the  pinnacle  of  suc- 
cess is  through  the  avenues  of  finance,  and  so  we  have  the  Mechanics’  Sav- 
ings Bank  in  Richmond,  and  it  is  authorized  to  do  business,  and  no  where 
in  its  administration  have  we  found  a white  man  who  will  refuse  to  help  us 
when  we  ask  him  for  support  or  to  give  encouragement  when  it  is  in  his 
power  so  to  do.  (Applause.) 

It  was  true,  Mr.  President,  that  I thought  that  there  would  be  no  objec- 
tion to  my  presence  here  to-day.  Certainly  no  one  from  the  South  would 
object,  because  it  was  upon  the  suggestion  of  Southern  white  men  that  I am 
here.  I presume  the  East  and  the  North  and  the  West  would  afford  me  free 
permission  and  permit  me  to  sit  here  and  enjoy  the  flow  of  oratory  which 
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has  encouraged  my  soul,  and  when  I awoke  from  the  spell  I wondered  if  at 
last  I had  reached  heaven.  I knew,  however,  that  I had  not,  because  they 
told  me  that  there  the  streets  are  of  gold,  while  here  the  chairs  seem  to  be. 
(Laughter.) 

We  intend  to  rise  to  higher  things.  The  only  thing  that  is  handicapping 
us  in  the  South  is  the  loafing  negroes,  and  if  we  could  throw  them  out  we 
would  be  that  much  better  off.  I wish  you  to  understand  that  so  far  as  a 
•conflict  betweeh  the  better  class  of  white  men  and  the  better  class  of  colored 
men  that  there  is  no  conflict.  And  after  listening  to  that  magnificent  oratory 
as  it  flowed  like  a river  from  the  lips  of  the  eloquent  gentleman  from  North 
Carolina,  Mr.  Brown,  I believe;  and  to  that  distinguished  Kentuckian,  Mr. 
Powers,  as  he  made  that  magnificent  fight  on  the  bonding  question  and  won 
out,  when  it  seemed  that  he  had  lost,  I asked  myself  the  question  : Who 
wouldn’t  be  proud  of  such  specimens  of  manhood  from  the  Southland? 
(Applause.) 

It  demonstrates  that  a Southerner  may  be  defeated,  but  he  is  never 
whipped.  Even  the  fine  effort  of  the  brilliant  young  gentleman  from  Georgia, 
Mr.  Maddox,  was  musical,  even  while  he  was  abusing  us.  I wish  to  call 
your  attention  to  the  fact  that  we  have  ten  colored  banks  in  the  United  States 
to-day  and  there  are  only  ten  in  the  Southern  States.  I wish  you  to  under- 
stand that  not  one  of  those  colored  banks  can  exist  without  the  authority  of 
Southern  white  men,  that  they  are  incorporated  by  them  and  that  they  give 
them  the  authority  to  do  business.  I wish  you  to  understand  that  they  have 
an  accrued  capital  of  $230,000,  with  deposits  aggregating  $300,000.  This 
does  not  include  the  deposits  of  the  colored  people  in  the  white  banks  of  the 
South. 

I tell  you,  the  white  man  of  the  North  has  never  been  able  to  under- 
stand the  difference  between  the  two  classes  of  colored  people  in  the  South. 
There  are  classes  among  negroes,  just  as  there  are  classes  among  white 
people.  When  you  hear  white  men  get  up  here  and  talk  about  the  negro, 
they  mean  the  loafing  negro — they  do  not  mean  our  kind.  (Applause.)  We 
are  just  as  much  opposed  to  that  kind  of  negro  as  they  are. 

As  1 told  you  a minute  ago,  if  you  will  examine  the  United  States 
Census  Report,  Bulletin  No.  8,  just  sent  out,  you  will  find  that  there  are 
over  nine  million  negroes  in  this  country  and  of  the  nine  million  there  are 
four  million  bread-winners.  Now,  what  are  the  bread-winners  doing?  Do 
you  know  that  we  produce  $172,128,000  worth  of  cotton  per  year?  Do  you 
know  that  of  the  Southern  prosperity,  our  people  produce  $5,756,351  worth 
of  the  tobacco  crop  per  year?  Do  you  know  that  we  negroes  produce 
$4, 148,939.39  worth  of  wheat  per  year  at  seventy  cents  per  bushel,  and  I see 
by  the  Chicago  market  reports  that  it  has  gone  up  to  $1.20  per  bushel?  Do 
you  know  that  we  produce  $40,356,71  worth  of  oats  per  year?  Do  you 
know  that  we  produce  $215,926.43  worth  of  rye  per  year?  Do  you  know 
that  we  produce  $768,508.74  worth  of  potatoes  per  year?  Do  you  that  we 
produce  $2,691,939.85  worth  of  sweet  potatoes  per  year?  And  do  you  know 
that  we  produce  $46,687,493.77  worth  of  corn  per  year,  making  a total 
production  of  the  negroes  of  the  South  $232,437,515.89  per  year? 
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I have  not  included  the  production  of  rice,  for  in  1900,  we  produced 
26,574,750  bushels  of  rice  and  we  produced  299,287  tons  of  hay,  and  we 
produced  29,059  bushels  of  buckwheat  in  1902,  demonstrating  that  these  are 
the  bread-winners  of  the  South  and  that  there  is  no  ill-feeling  between  this 
class  of  colored  people  and  the  other  class  of  white  people  to  which  you  can 
refer.  Now,  our  distinguished  friend  from  Georgia — Oh,  how  I like  to  hear 
a white  man,  direct  from  the  South — how  I like  to  hear  him  talk!  There  is 
something  musical  in  his  voice  even  when  he  is  abusing  us.  I will  tell  you 
to-day  that  we  have  some  of  the  best  material  that  you  ever  saw  from  the 
South.  Take  your  distinguished  secretary  there,  Col.  James  R.  Branch — 
you  cannot  find  a finer  specimen  of  manhood  anywhere.  If  I have  said 
anything  that  will  give  you  a better  opinion  of  the  poor  black  people  in  the 
South,  if  I have  created  a better  impression,  that  is  something.  (Applause.) 

I want  you  to  understand  that  it  is  the  hoodlum  elements  of  both  races 
that  cause  the  trouble.  I want  you  to  understand  that  there  is  no  trouble 
between  the  better  class  of  whites  and  blacks.  I want  you  to  understand 
absolutely,  the  negroes  are  working  out  their  own  salvation  and  are  endeav- 
oring to  “rise  on  their  dead  selves  to  higher  things.”  Pardon  this  allusion 
to  Richmond  — they  own  there  $1,100, COO  worth  of  property.  In  the  State 
of  Virginia,  they  own  $18,400,000  worth  of  property  and  pay  taxes  thereon. 
These  are  official  reports  from  which  I am  citing. 

I am  not  dealing  in  any  fantastic  figures.  I have  enough  authority  for 
all  that  I say.  I also  wish  you  to  understand  that  the  colored  people  own 
$499,400,000  worth  of  farm  lands  and  products.  That  they  own  over 
$700,000,000  worth  of  property  in  the  United  States  to-day  ; that  they  pay 
$251,440.42  in  taxes  in  Virginia  alone. 

Therefore,  I ask  you  to  think  of  the  negro  as  a business  white  man 
will.  The  only  thing  there  is  friction  about  is  politics  and  that  comes  from 
the  lower  strata  of  the  white  race.  But  a man  of  the  Hon.  John  W.  Daniel 
type  never  begrudges  a humble  character  like  myself. 

(Mr.  Mitchell  made  some  other  remarks  at  this  time  which  were  not 
intelligible  from  the  platform.) 

In  the  coming  years,  when  our  last  days  shall  come,  and  the  chirp  of 
the  birds  are  heard  for  the  last  time,  when  the  evening  sun  sets  behind  the 
Western  mountains  and  its  red  glow  casts  its  refulgent  beams  over  all 
the  earth,  to  those  who  have  said  unkind  things  of  our  class  of  negroes, 
while  meaning  the  other  kind,  we  shall  say  to  the  great  God  in  the  language 
of  the  Saviour,  “ Father,  forgive  them,  for  they  know  not  what  they 
do!”  (Great  applause.) 
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Col.  Lowry  : It  gives  me  a great  deal  of  pleasure  to  hear 

from  our  colored  brother  of  Virginia.  I have  listened  to  his  speech 
carefully  and  attentively,  and  he  has  stated  the  conditions  correctly. 
There  is  no  trouble  between  the  industrious  elements  of  both  races 
in  Georgia.  It  is  the  loafing  negro  and  the  loafing  white  man  in 
the  South  that  cause  trouble.  All  industrious  men  in  the  South, 
regardless  of  their  color,  are  given  a glad  and  encouraging  hand, 
and  the  same  chance  to  rise  commercially  is  given  to  one  that  is 
accorded  the  other.  I am  a Southern  man,  born  and  bred,  but  1 
love  one  section  of  our  great  country  as  much  as  I do  another,  and 
I am  glad  to  see  industry  and  frugality  rewarded  in  any  section  of  it. 
As  I say,  I am  glad  to  have  heard  from  our  colored  friend  from 
Richmond.  He  has  stated  the  facts  as  they  are,  and  he  has  stated 
them  in  a way  that  reflects  credit  upon  himself.  We  of  the  South 
are  pleased  to  extend  an  encouraging  hand  to  all  industrious  honest 
men,  but  with  the  drones  and  vandals  of  both  races,  we  have  no 
sympathy  or  patience.  (Applause.) 

The  President  : I am  sure  that  it  is  not  necessary  for  the 

Chair  to  say  that  the  gentleman  must  see  himself,  Mr.  Mitchell  of 
Richmond,  Va.,  must  be  aware  that  no  one  has  been  accorded 
during  this  Convention  a better  reception  than  he  has  at  the  present 
time.  It  was  not  a shadow  but  light  that  he  threw  across  our 
proceedings,  and  in  the  matter  of  oratory  it  is  very  clear  that  there 
is  no  color  line  in  the  South. 

Col.  Lowry  : Gentlemen,  you  will  pardon  me,  but  I have  a 

communication  that  I wish  to  ask  the  Secretary  to  read.  It 
pertains  especially  to  cotton  raising  and  the  cotton  manufacturing 
in  that  section  of  our  great  country,  and  I ask  the  permission  of  the 
President  and  you  gentlemen  to  have  it  read. 

The  Secretary  thereupon  read  the  letter  referred  to  as 
follows : 


New  York,  September  15th,  1904. 

My  Dear  Col.  Lowry  : 

In  view  of  the  world  wide  importance  of  the  South’s  cotton 
crop  and  the  dependence  of  Europe  upon  this  country  for  its 
supply  of  this  staple,  as  the  foundation  of  its  largest  manufacturing 
industry  I recently  suggested  that  an  International  Cotton  Spinner’s 
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Convention  be  held  in  the  South  in  order  to  enable  the  cotton 
spinners  of  Europe  to  study  in  person  the  cotton  growing  and  cotton 
manufacturir  g possibilit.es  of  the  South.  This  suggestion  met 
with  a quick  response  from  the  leading  cotton  manufacturers  of 
New  England  and  the  South,  as  well  as  from  cotton  growers. 
The  Governors  of  several  Southern  States,  appreciating  the  impor- 
tance of  having  a visit  to  the  South  from  the  cotton  spinners  of 
Great  Britain,  also  wrote  me  urging  that  the  matter  be  pushed. 
Mr.  Edward  Atkinson,  of  Boston,  immediately  became  so  much 
interested  in  the  matter  that  he  wrote  to  a number  of  friends  in 
England  calling  their  attention  to  the  suggestion  and  urging  that  a 
large  delegation  of  spinners  come  over  this  Fall  and  make  a per- 
sonal study  of  the  subject  Among  these  to  whom  he  wrote  was 
Mr.  Scott,  editor  of  the  Manchester  Guardian  and  likewise  a 
member  of  Parliament.  At  Mr.  Atkinson’s  suggestion  I wrote 
Mr.  Scott  and  suggested  that  if  the  cotton  spinners  of  England 
favorably  received  the  idea  I would  arrange  that  an  invitation  be 
extended  to  them  from  the  cotton  people  and  other  leading  business 
organizations  of  the  South.  Other  friends  took  up  the  matter  with 
their  English  correspondents  and  yesterday  I received  a cable 
from  the  Manchester  Guardian  stating  that  the  English  cotton 
manufacturers  would  probably  accept  an  official  invitation  if 
extended  from  the  American  cotton  trade.  In  view  of  these  facts 
Mr.  S.  F.  B.  Morse,  President  of  the  Southern  Cotton  Corporation, 
and  a few  other  friends  interested  in  the  upbuilding  of  the  South 
have  joined  me  in  an  invitation  to  Southern  bankers  in  attendance 
upon  this  convention,  to  an  informal  dinner  at  Sherry’s  Friday 
evening  at  7.30,  in  order  that  while  spending  an  hour  or  two  in 
social  intercourse  the  bankers  here  representing  all  parts  of  the 
South  may  in  such  a gathering  express  through  an  invitation  to  the 
cotton  spinners  of  Europe  the  hope  that  they  will  visit  the  South 
and  see  in  person  the  resources  and  advantages  of  this  section  as 
the  center  of  the  world’s  cotton  producing  interests. 

The  bankers  from  the  South  who  desire  to  attend  are 
requested  to  give  their  names  to  Mr.  E.  W.  Lane,  of  Jacksonville, 
and  Mr.  L.  P.  Hillyer,  of  Macon,  in  order  that  cards  of  invitation 
may  be  issued  to  them. 

In  view  of  your  deep  interest  in  the  upbuilding  of  the  South  I 
would  ask  that  you  kindly  call  attention  to  this  at  to-day’s  meeting 
of  the  Association. 

Very  truly  yours, 

Richard  H.  Edmonds, 

Editor  Manufacturers  Record. 
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Col.  Powers  : Mr.  President  and  gentlemen  of  the  Conven- 

tion, our  stay  here  in  New  York  has  been  so  thoroughly  pleasant 
that  we  are  under  some  duty  to  give  expression  to  what  we  may 
feel  on  the  occasion,  and  whilst  I confess  1 have  not  put  myself  in 
the  attitude  where  I might  express  my  real  feelings  as  I would  like 
to,  I have  written  the  following,  which  is  subject  to  your  amend- 
ment at  will : 

“ In  recognition  of  the  ability,  skill  and  absolute  fairness  of  our 
most  worthy  President,  Mr.  Bigelow,  we  desire  to  put  on  record 
our  thanks.  We  would  also  give  emphasis  to  our  appreciation  of 
the  sympathizing  and  tireless  energy  of  our  most  efficient  Secretary, 
Colonel  Branch,  who  has  displayed  such  marked  ability  in  building 
up  our  membership. 

“ At  this  the  largest  and  most  successful  meeting  of  the 
Association  since  its  organization  we  desire  to  express  our  thanks 
no  less  than  our  gratitude  in  appreciation  of  the  efforts  of  the 
various  local  committees  and  members  of  the  Association  in 
Greater  New  York  for  the  charming  manner  in  which  they  have 
dispensed  the  most  lavish  and  generous  hospitality  in  which  there 
was  nothing  overdone  and  nothing  left  undone,  for  our  comfort  and 
pleasure,  giving  assurance  of  a really  true  welcome.  We  are  not 
unmindful  of  how  much  the  press,  the  telegraph  and  telephone 
companies  have  contributed  to  make  this  occasion  so  thoroughly 
successful  and  to  them  we  make  our  acknowledgments  with  thanks.” 

I move  the  adoption  of  these  resolutions. 

Motion  seconded  and  unanimously  carried. 

The  President:  Unless  there  is  some  further  discussion 

on  practical  banking,  I call  for  the  report  of  the  Committees  on 
Nominations  : 

The  report  is  as  follows  : 

New  York,  September  16th,  1904. 


Gentlemen  of  the  Convention  : 

The  American  Bankers’  Association  tenders  you  the  name  of  E.  F. 
Swinney,  President  of  the  First  National  Bank  of  Kansas  City,  Missouri. 

For  First  Vice-President : John  L.  Hamilton,  Vice-President  Hamilton 

& Cunningham,  Hoopeston,  Illinois. 
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For  Members  of  the  Executive  Council,  for  a term  of  three  years : 

Clark  Williams,  Vice-President  U.  S.  Mortgage  & Trust  Co.,  New  York. 

G.  S.  Whitson,  Vice-President  National  City  Bank,  New  York. 

John  Perrin,  President  American  National  Bank,  Indianapolis,  Ind. 

Grier  Hersh,  President  York  National  Bank,  York,  Pa. 

John  T.  Dismukes,  President  First  National  Bank,  St.  Augustine,  Fla. 

For  Vice-Presidents  of  the  different  States : 

Alabama,  J.  H.  Fitts,  President  City  National  Bank,  Tuscaloosa. 

Alaska,  B„  M.  Behrends,  Banker,  Juneau. 

Arizona,  S.  F.  Sullenberger,  President  First  National  Bank,  Bisbee. 
Arkansas,  W.  H.  Langford,  President  Citizens’  Bank,  Pine  Bluff. 

California,  E.  McLaughlin,  President  San  Jose  Safe  Deposit  Bank,  San  Jose. 
Colorado,  M.  D.  Thatcher,  President  First  National  Bank,  Pueblo. 
Connecticut,  E.  G.  Sanford,  President  City  National  Bank,  Bridgeport. 
Delaware,  Otho  Nowland,  President  Equitable  Guaranty  & Trust  Co.,  Wil- 
mington. 

District  of  Columbia,  A.  B.  Clements,  Cashier  Aetna  Banking  & Trust 
Co.,  Washington. 

Florida,  Edward  W.  Lane,  President  Atlantic  National  Bank,  Jacksonville. 
Georgia,  Robert  F.  Maddox,  Vice-President  Maddox-Rucker  Banking  Co., 
Atlanta. 

Idaho,  George  D.  Ellis,  President  Capital  State  Bank,  Boise  City. 

Illinois,  Charles  S.  Castle,  Cashier  Federal  Trust  & Savings  Bank,  Chicago. 
Indiana,  H.  K.  Scott,  Cashier  Steuben  County  Bank,  Angola. 

Indian  Territory,  H.  B.  Johnston,  President  First  National  Bank,  Chickasha. 
Iowa,  L.  F.  Potter,  President  First  National  Bank,  Harlan. 

Kansas,  G.  W.  McKnight,  President  First  National  Bank,  Junction  City. 
Kentucky,  Chas.  E.  Dallam,  Cashier  Henderson  National  Bank,  Henderson. 
Louisiana,  J.  H.  Fulton,  Viqe-President  and  Manager  Commercial  National 
Bank,  New  Orleans. 

Maine,  F.  D.  Hill,  Cashier  Bath  National  Bank,  Bath. 

Maryland,  R.  K.  Vanneman,  Cashier  First  National  Bank,  Havre  de  Grace. 
Massachusetts,  W.  F.  Hills,  Vice-President  Traders’  National  Bank,  Lowell. 
Michigan,  Morris  L.  Williams,  President  Commercial  National  Bank,  Detroit. 
Minnesota,  C.  D.  Griffith,  President  First  National  Bank,  Sleepy  Eye. 
Mississippi,  C.  W.  Troy,  Cashier  Bank  of  Tupelo,  Tupelo. 

Missouri.  W.  Daviess  Pittman,  Bond  Officer  Mississippi  Valley  Trust  Co.. 
St.  Louis. 

Montana,  P.  B.  Moss,  President  First  National  Bank,  Billings. 

Nebraska,  A.  L.  Clarke,  President  First  National  Bank,  Hastings. 

Nevada,  J.  Henderson,  President  Henderson  Banking  Co.,  Elko. 

New  Hampshire,  W.  L.  Mason,  Cashier  Keene  National  Bank,  Keene. 

New  Jersey,  U.  H.  McCarter,  President  Fidelity  Trust  Co.,  Newark. 

New  Mexico,  Charles  B.  Eddy,  Vice-President  First  National  Bank,  Alamo- 
gordo. 

New  York,  A.  D.  Bissell,  President  People’s  Bank,  Buffalo. 
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North  Carolina,  Wm.  T.  Old,  Cashier  First  National  Bank,  Elizabeth  City. 
North  Dakota,  N.  M.  Young,  Cashier  Cass  County  National  Bank,  Casselton. 
Ohio,  George  Guckenberger,  President  Atlas  National  Bank,  Cincinnati. 
Oklahoma,  W.  E.  Hodges,  Cashier  First  National  Bank,  Stillwater. 

Oregon,  H.  L.  Gilkey,  Cashier  First  National  Bank  of  Southern  Oregon, 
Grant’s  Pass. 

Pennsylvania,  W.  W.  Ramsey,  Cashier  German  National  Bank,  Pittsburg. 
Rhode  Island,  H.  A.  Hunt,  Cashier  American  National  Bank,  Providence. 
South  Carolina,  J.  A.  Law,  President  Central  National  Bank,  Spartanburg. 
South  Dakota,  A.  Loomis,  Vice-President  Merchant’s  Bank,  Faulkton. 
Tennessee,  C.  A.  Lyerly,  President  Chattanooga  Nat’l  Bank,  Chattanooga. 
Texas,  W.  H.  Rivers,  Bank  of  Elgin,  Elgin. 

Utah,  Frank  Knox,  President  National  Bank  of  Republic,  Salt  Lake  City. 
Vermont,  F.  G.  Howland,  Cashier  National  Bank  of  Barre,  Barre. 

Virginia,  W.  H.  Jones,  Jr.,  Cashier  Farmers’  Bank  of  Nansemond,  Suffolk. 
Washington,  A.  F.  Albertson,  Vice-President  National  Bank  of  Commerce, 
Tacoma. 

West  Virginia,  L.  J.  Bayha,  Cashier  German  Bank,  Wheeling. 

Wisconsin,  G.  N.  Fratt,  Cashier  First  National  Bank,  Racine. 

Wyoming,  W.  L.  Whipple,  Cashier  Stock  Growers’  Nat’l  Bank,  Cheyenne. 
Hawaii,  Cecil  Brown,  President  First  National  Bank,  Honolulu. 


Mr.  J.  J.  Sullivan  : Mr.  Chairman  and  gentlemen  of  the 

Convention  : The  nominating  committee,  composed  of  the  delegates 
from  the  State  Associations  throughout  the  country,  desires  to  pre- 
sent the  names  of  the  following  gentlemen  for  membership  in  the 
Executive  council  of  the  American  Bankers’  Association : 

T.  J.  Fletcher,  Cashier  First  National  Bank,  Marshalltown,  Iowa. 

E.  R.  Fancher,  Cashier  Union  National  Bank,  Cleveland,  Ohio. 

William  George,  President  Old  Second  National  Bank,  Aurora,  111. 

L.  B.  Farley,  Cashier  Merchants’  & Planters’  Farley  National  Bank,  Mont- 
gomery, Ala. 

F.  E.  Marshall,  Vice-President  National  Bank  of  Commerce.  St.  Louis,  Mo. 

A motion  was  made  that  the  Secretary  cast  a ballot  for  all 
present  for  the  officers  and  members  nominated. 

The  motion  was  seconded  and  unanimously  carried. 

The  Secretary  : I take  pleasure  in  casting  the  ballot  for  the 

names  mentioned  in  the  reports  of  the  two  committees. 
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The  President  : The  Secretary  having  cast  the  ballot  and 

so  reported,  the  Chair  declares  these  gentlemen  duly  elected. 

Col.  Lowry  : I will  read  a little  resolution  that  I would  like 

to  have  passed  upon. 

“Be  it  resolved  by  the  American  Bankers’  Association,  that 
we  direct  the  Secretary  to  send  copies  to  each  of  the  Senators 
and  Congressmen  of  the  United  States  of  the  resolution  passed  at 
this  session  relative  to  the  Lodge  Bill  looking  to  better  our  consular 
service,  and  a copy  of  this  resolution  urging  its  passage.”  (Ap- 
plause.) 

The  President  : Gentlemen  of  the  Convention,  you  have 

heard  the  resolution.  What  is  your  pleasure  ? 

On  motion,  duly  seconded,  the  resolution  was  adopted. 

The  President:  It  is  my  pleasure  if  you  will  allow  me  one 

moment  to  announce  that  there  is  present  with  us  to-day,  although 
I think  he  has  gone  out  of  the  hall  now — I simply  want  to  make  a re- 
ference to  the  matter  before  you — that  Mr.  John  G.  Deshler,  of 
Columbus,  0.,  who  was  one  and  I think  perhaps  the  only  living 
charter  member  of  this  Association,  is  with  us.  (Applause.) 

Mr.  William  George  : I wish  to  present  the  report  of  the 

Auditing  Committee  to  the  American  Bankers’  Association,  as 
follows : 

New  York,  Sept.  15,  1904. 

To  the  American  Bankers’  Association  in  Session. 
Gentlemen : 

The  Auditing  Committee  appointed  by  your  President  beg 
leave  to  report  that  they  have  compared  the  vouchers  with  the  re- 
port of  the  Treasurer  and  found  the  same  to  correspond. 

Respectfully  submitted, 

William  George, 

Chas.  B.  Mills, 

J.  R.  McAllister. 

On  motion  duly  seconded,  said  report  was  unanimously 
adopted. 
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The  President  : The  Chair  would  like  to  have  President- 

elect Swinney  upon  the  stage. 

Mr.  Swinney  and  members  of  the  Convention,  it  is  a great 
privilege  and  great  personal  p’easure  to  me  to  have  come  to  this 
chair,  which  I have  tried  to  fill  as  best  I could,  a man  in  whose 
judgment,  character  and  ability  it  is  not  improper  for  me  before  his 
face  to  testify.  I wish  you  all  the  success,  and  more  than  has  ever 
come  in  the  past  to  this  Association,  I wish  that  it  may  follow  your 
administration;  and  it  is  with  mingled  feelings  of  pleasure  and  regret 
that  I turn  over  the  chair  to  you. 

President  Swinney  : Mr.  ex-President,  ladies  and  gentle- 

men, becoming  President  of  this  Association  brings  with  it  a cer- 
tain tinge  of  regret,  regret  that  in  another  short  year  I will  have  to 
be  classed  with  such  ancient  furniture  as  Mr.  Bigelow,  Captain 
Lowry  and  my  hairless-headed  friend,  Mr.  Hendrix,  and  others. 
To  be  chosen  President  of  the  American  Bankers’  Association  is 
an  honor  that  any  man  should  be  proud  of,  and  I assure  you  that  I 
appreciate  greatly  your  consideration.  I am  especially  pleased,  as 
it  is  a recognition  of  what  was  known  a few  years  ago  as  the  far 
West,  this  being  the  first  time  the  office  has  gone  west  of  the  Mis- 
souri River.  As  your  President  I will  use  my  best  efforts  to  in 
every  way  forward  the  interests  of  this  Association,  and  in  doing  so, 
I ask  and  will  expect  the  support  of  all  of  its  members.  I thank 
you.  (Applause.) 

Ex- President  Bigelow  : As  we  have  had  hardly  any  con- 

flicts in  this  Convention  that  were  not  soon  ended,  a little  one  be- 
tween the  President  and  its  ex-President  now  will  be  avoided,  and 
I have  consented  to  it.  I never  want  to  assume  a duty  that  belongs 
to  another  or  to  undertake  the  privilege  that  ought  to  be  his,  but 
Mr.  Swinney,  with  his  characteristic  modesty,  which  you  will  have 
to  deal  with  now  for  twelve  months  to  come,  has  asked  me  to  pre- 
sent, although  I think  it  was  his  privilege,  Mr.  John  L.  Hamilton, 
the  Vice-President  of  the  Association.  I will  ask  Mr.  Hamilton  to 
come  upon  the  platform  and  receive  this  indication  of  his  office. 
Here  is  the  Vice-President’s  button,  a button  I forgot  to  bring  to 
the  Association  for  a couple  of  years,  but  which  I feel  I must  bring 
now  under  pain  of  arrest.  I welcome  you  to  the  office  of  Vice- 
President. 
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Vice-President  Hamilton  : Mr.  President  and  members  of 

the  Association,  I would  be  derelict  of  my  duty  if  I did  not  state  to 
you  that  I appreciate  the  fact  that  Mr.  Bigelow  brought  the  button. 

I appreciate  the  high  honor  that  you  have  conferred  upon  me  in 
selecting  me  as  Vice-President  of  this  greatest  financial  organiza- 
tion the  world  has  ever  known.  It  shall  be  my  purpose  to  aid  our 
worthy  President  in  pushing  forward  the  work  of  this  organization 
along  the  line  that  has  heretofore  been  pursued  by  the  honorable 
gentlemen  that  have  preceded  me.  I believe  it  is  the  duty  of  the 
American  bankers  to  see  to  it  that  the  finances  and  commercial  in- 
terests of  this  nation  are  protected.  This  can  only  be  done  through 
an  organization  like  this,  and  can  only  be  done  by  the  officers  hav- 
ing the  united  support  of  the  membership  of  this  Association. 
Gentlemen,  I am  here  to  do  what  I can  to  further  the  interests  of 
the  American  bankers  so  long  as  they  further  the  interests  of  the 
American  public.  I want  to  again  thank  you  for  this  high  honor  that 
you  have  conferred  upon  me. 

Ex- President  Bigelow  : Mr.  President,  I announced  a few 

minutes  ago  that  in  my  opinion  Mr.  Deshler  was  the  only  living 
charter  member  of  this  Association.  I find  I am  mistaken  and  find 
it  to  my  greatest  surprise,  because  I must  present  to  you  now  a 
gentleman  so  youthful  in  heart  and  mind  that  it  did  not  seem  to  me 
he  could  be  one  of  the  charter  members,  and  yet  I have  the  honor 
to  present  Mr.  Logan  C.  Murray,  who  is  a living  charter  member. 

(Before  Mr.  Murray  spoke,  Mr.  Walker  Hill  spoke.) 

Mr.  Walker  Hill:  Mr.  President  and  gentlemen  of  the 

Convention,  we  have  a gentleman  here  from  Milwaukee,  and  I 
would  like  to  see  him.  Stand  up. 

(Mr.  Bigelow  stood  up.) 

Mr.  Hill  : Your  Honor  and  gentlemen  of  the  jury,  we  have 

a prisoner  at  the  bar.  I wish  to  make  my  charge  and  a' ter  I have 
made  it  I will  leave  it  to  you  whether  or  not  he  is  guilty.  On 
arriving  here  Monday  night  I went  to  him  and  said  : “ Mr.  Bigelow, 
I want  ten  minutes  of  the  American  Bankers’  Association’s  time.” 
He  said:  “On  what  subject?”  I said:  “On  education,  and 

I want  to  be  recognized  after  the  Committee  on  Education  has 
made  its  report.”  He  said  : “All  right,  I will  see  that  you  get 
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that  ten  minutes.”  I did-"not  get  that  ten  minutes.  I was  told  by 
him  that  there  was  a New  York  banker  here  who  had  been  waiting 
for  three  hours  to  speak  to  you  and  he  refused  to  recognize  me, 
but  with  true  Missouri  persistency  I demanded  recognition  and  got 
on  this  platform  to  tell  you  about  the  backbone  of  this  country, 
Missouri,  and  the  heart  of  the  world,  St.  Louis,  and  was  inter- 
rupted three  times  by  this  Tom  Reed,  Jr.,  and  by  that  Secretary 
of  yours,  Colonel  James  Branch,  who  said,  ‘‘Cut  it  short,  cut  it 
short,  cut  it  short.”  You  did  not  hear  that,  but  I did.  It  knocked 
every  idea  out  of  my  head  and  I,  gentlemen  of  the  jury,  am  going 
to  give  you  just  about  two  minutes  cf  that  speech  which  would  have 
been  only  ten  minutes,  because  this  prisoner  at  the  bar  is  not  the 
presiding  officer.  We  have  before  you  a presiding  officer  who  has 
got  a breadth  of  beam  and  baldness  cf  head  which  shows  that  he  is 
a broad  man.  A Missourian  born  in  Virginia  and  transplanted  in 
Missouri.  When  you  get  that  combination,  as  you  see  in  the 
present  speaker,  they  are  hard  to  beat. 

I wanted  to  tell  you  that  at  the  World’s  Fair  there  is  a building 
of  about  six  acres  of  ground,  the  Building  of  Education,  and  in  that 
building,  the  only  one  that  any  exposition  in  the  world’s  history  ever 
had  separate  and  distinct  for  education,  and  of  that  group  of  juries 
I happened  to  serve  on  one,  banking  and  insurance.  The  United 
States  only  had  four  exhibits  in  that  group.  France  had  213, 
Germany  about  40,  Belgium  about  40,  Italy  about  40,  and  instead 
of  sending  men  like  your  speaker  there  to  judge  they  have  sent  in 
Le'pold  Mabilleau,  one  of  the  greatest  men  I ever  came  in  contact 
with,  a man  who  for  twenty  years  has  used  the  best  of  his  heart  and 
his  brain  to  teach  the  workingman  or  the  wage-worker  that  he 
must  provide  in  his  youth  for  what  might  happen  in  his  old  age, 
preventing  that  man,  he  says  from  being  a tax  on  his  government, 
and  from  being  what  we  would  term  a socialist.  I sat  on  this  jury 
for  one  week’s  time  and  with  this  great  mind  all  stored  with  that 
which  would  build  up  mankind  and  make  them  better  citizens,  and 
also  with  the  great  man  from  Germany  who  also  has  given  twenty 
years  of  his  life,  Dr.  G.  Zacher.  Both  men  have  written  books  on 
social  economy,  banking  and  insurance  particularly,  which  I under- 
stand have  a half  million  circulation.  We  also  had  the  gifted  Dr. 
Careto  of  Italy  and  Dr.  Marcelle  of  Belgium,  and  I will  offer  to  say 
that  if  this  Convention  could  get  those  four  men  before  them  and 
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hear  their  talk  along  the  line  they  have  made  the  study  of  their  lives 
they  would  pronounce  the  prisoner  at  the  bar  a culprit,  and  would 
pronounce  him  guilty  for  not  permitting  me  to  sound  their  praises. 
But  I am  delaying  you. 

The  object  of  my  being  here  is  to  present  a bowl.  I believe 
I was  the  first  ex-President  who  ever  received  one  of  these.  You 
must  not  think  that  we  are  spending  your  money  every  year  in 
getting  a new  bowl,  because  I have  not  looked  in  my  wife’s  jewelry 
to  see  whether  mine  is  there  or  not,  but  I believe  this  is  the  same 
bowl.  The  prisoner  at  the  bar  had  me  day  before  yesterday  where 
the  hair  is  short.  I have  him  to-day  where  the  hair  is  long.  But 
seriously,  gentlemen,  I am  delaying  the  prisoner.  He  thinks  I will 
pronounce  him  guilty.  I will  say  that  I have  served  with  him  three 
years  on  the  Executive  Council.  There  has  never  been  a question 
that  has  come  up  that  if  he  expressed  an  opinion  it  did  not  have 
weight,  for  it  seemed  that  he  was  a good  thinker.  As  your  presiding 
officer  he  has  acted  with  dignity  and  care.  As  your  presiding  Tom 
Reed,  Jr.  he  has  acted  with  precision  and  judgment  and  without 
fear.  I wish  to  present  him  this  bowl  in  the  name  of  the  American 
Bankers’  Association.  I wish  to  say  to  him  that  7,500  brother 
bankers  present  it  with  all  that  good  feeling  that  comes  from  those 
who  know  him.  Those  who  do  not  I will  say  to  them  that  he  is  a 
fine  fellow,  and  I welcome  him  into  that  mystic  circle  of  has-beens. 

Ex- President  Bigelow  : My  old  friend  Mr.  Hill  — I am  not 

referring  to  age  but  to  acquaintance  — talk  about  Southern  oratory, 
talk  about  an  endeavor  to  get  about  two  minutes  time  to  present 
the'  claims  of  the  great  exposition  at  St.  Louis,  I will  tell  you  that 
while  oratory  is  born  and  bred,  and  grace  and  flourishes  are  in 
Southern  men,  it  is  only  when  you  get  one  ‘ born  in  Virginia  and 
translated  to  Missouri  that  you  get  the  real  thing.  It  is  a good  deal 
easier  sometimes  to  be  bold  than  it  is  to  be  brave,  but  to-day, 
returning  as  I do  7,500  thanks,  and  that  is  the  thanks  I wish  to  give 
to  every  member  of  the  American  Bankers’  Association,  I would 
almost  rather  try  to  be  brave  to-day  than  to  be  bowled.  I hope 
many  times  this  may  serve  as  a sort  of  a solace  and  a hope  in  that 
large  family  circle  that  needs  sometimes  to  be  cheered  and  as  it 
will  often  be  filled,  and  I see  creeping  around  its  edges  in  mental 
vision  the  figures  of  Mr.  Gage  and  Mr.  Hill  and  that  young  charter 
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member,  Mr.  Murray,  and  George  Russel,  and  all  the  other 
members,  ex-Presidents  now,  it  will  be  a great  delight  and  pleasure 
to  me  if  in  contemplating  them  to  get  acquainted  with  the  contents 
within  the  bowl.  If  my  eyes  grow  dim  and  I fail  to  recognize  them, 
yet,  as  Holmes  so  beautifully  said,  “ that  will  be  the  fault  of  a stupid 
skull,  not  of  my  golden  bowl.”  I shall  ever  prize  it  and  the  senti- 
ment it  betokens  and  carries  with  it  as  long  as  I shall  live.  I thank 
you  again  and  again. 

Colonel  Branch  : Before  you  go  I want  to  put  on  your 

breast  a little  pin  that  shows  you  have  joined  the  army  of  Ex’s,  and 
this  is  the  sign. 

A Member  : It  has  always  been  the  custom  of  this  society  to 

honor  those  to  whom  honor  belongs,  and  we  have  now  only  two  sur- 
viving members  who  constituted  the  Association  in  1875,  and  I 
have  the  pleasure  of  introducing  Mr.  Deshler,  of  Columbus,  Ohio, 
and  Mr.  Logan  Murray. 

Mr.  Deshler  : Gentlemen  of  the  Convention,  my  friend, 

Murray,  and  myself  I believe  are  the  only  two  living  members  of 
the  original  fourteen  who  organized  the  American  Bankers’  Asso- 
ciation thirty  odd  years  ago.  In  passing  through  New  York  I de- 
sired to  come  up  and  look  on  the  faces,  there  are  very  few  old  faces, 
all  young  men,  all  modern  men,  and  they  demonstrate  the  growth  of 
the  banking  business  as  against  what  it  was  thirty  years  ago.  I 
tried  to  think  what  the  earning  capacity  of  the  banks  you  gentle- 
men represent  will  be  in  thirty  years.  Just  think  of  it ! It  is  a big 
thing.  I am  not  a speaker.  My  friend  Murray  is  a Kentuckian, 
and  he  was  one  of  the  “ kids.”  We  called  him  our  kid  when  we 
organized,  and  if  he  walks  up  here  he  will  tell  you  more  about  it. 
(Applause.) 

Mr.  Murray  : I thank  you  very  much  indeed  for  the  oppor- 

tunity I have  of  having  you  look  at  so  old  a man  as  I am,  and  I 
want  to  say  that  I feel  extremely  comfortable  in  the  company  of 
such  men  as  William  G.  Deshler.  There  were  men  of  those  days, 
all  have  gone,  fallen  wearily  down,  wearily  down  ; but  one  man  whom 
we  delight  to  honor,  Mr.  William  G.  Deshler,  of  Columbus,  Ohio, 
is  here.  I thank  you  very  much  for  the  privilege  the  President  has 
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given  me  of  looking  into  his  face  again  after  so  many  years.  I 
thank  you.  (Applause.) 

The  Secretary:  I suppose  the  Executive  Council  know  it, 

but  to  make  sure  I will  state  that  there  will  be  a meeting  of  the 
Executive  Council  in  what  is  known  as  the  banquet  hall,  a room  in 
the  33d  Street  side  of  this  hotel,  immediately  after  the  adjourn- 
ment of  this  Convention. 

President  Swinney  : Is  there  anything  else  before  the  Con- 

vention ? If  not,  we  will  stand  adjourned. 

(Thereupon,  at  1 o’clock,  P.  M.,  Friday,  September  16, 
1904,  the  Convention  adjourned  sine  die.) 
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SOCIAL  FEATURES  OF  THE  CONVENTION. 


It  is  not  too  much  to  say  that  the  social  side  of  the  New  York 
meeting  compared  favorably  with  the  efforts  made  by  any  previous 
convention  city  to  give  all  who  came  a good  time.  The  afternoons 
were  given  over  to  sight-seeing  and  the  evenings  were  devoted  to 
dinners,  theatre  parties  and  every  variety  of  wholesome  entertain- 
ment. Every  one  had  a good  time  and  gave  unstinted  praise  to 
the  Committee  for  its  pronounced  success  in  making  the  unem- 
ployed hours  pass  so  pleasantly. 

Old  convention-goers  realize  how  important  it  is  to  make  the 
social  side  of  the  annual  meetings  attractive,  for  after  all  it  is  the 
personal  touch  which  counts  most  in  increasing  the  popularity  of  the 
Association  and  enhancing  its  infuence.  One  of  the  keenest  bank- 
ers in  the  United  States,  speaking  of  the  revival  in  the  investment 
market,  said  that  he  “ became  convinced  of  better  times  for  the 
country  at  large  by  shaking  hands  with  some  six  hundred  delegates 
in  attendance  at  the  New  York  Convention  and  hearing  each  one 
testify  to  the  genuine  improvement  in  business  conditions.”  He 
added  that  he  did  not  believe  that  that  body  of  men  could  be 
equalled  anywhere  else  in  the  world.  This  was  an  unconscious 
tribute  to  the  social  success  of  the  Convention. 

The  meeting  was  preceded  as  usual  by  the  “ State  Dinner  ” 
of  the  Executive  Council,  which  was  made  memorable  by  some 
clever  speech-making  and  genuine  good  fellowship.  The  function 
was  thoroughly  successful,  each  attendant  receiving  a lesson  in 
thriftiness  through  the  gift  of  a miniature  savings  bank  as  a souvenir 
of  the  occasion.  These  little  safes  held  ice  cream  instead  of  cold 
dollars,  and  were  highly  prized  by  the  recipients.  The  Trust  Com- 
pany section,  which  held  the  most  successful  meeting  in  its  history, 
served  an  elaborate  luncheon  after  its  session.  The  general  Asso- 
ciation reception  Wednesday  evening  was  attended  by  nearly  3,500 
people.  It  was  in  every  respect  enjoyable. 
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“ Luna  Park”  belonged  to  the  delegates  the  last  two  days  of 
their  stay.  All  its  attractions  were  open  to  them,  the  passes  cover- 
ing even  free  transportation  to  Coney  Island  and  refreshments  on 
the  grounds.  No  feature  of  the  entertainment  was  more  thorough- 
ly enjoyable,  and  because  of  its  uniqueness  and  absorbing  interest, 
it  attracted  a very  large  proportion  of  the  visitors.  Every  one  went 
home  feeling  well  repaid  with  the  visit.  Several  hundred  accepted 
an  invitation  to  ride  through  the  subway,  which  was  then  equipped 
for  traffic  a large  portion  of  the  way.  This  proved  thoroughly  en- 
joyable and  will  be  memorable  because  it  was  the  “ first  ride  ” for 
most  of  those  who  went. 

The  theatre  parties  Thursday  and  Friday  evenings  were  well 
patronized,  being  enjoyed  by  what  was  probably  the  largest  assembly 
that  ever  gathered  at  such  functions  in  the  Association’s  history. 
Ice  cream  which  was  served  to  the  ladies  between  the  acts  was 
eaten  with  the  silver  spoons  distributed  as  a memento  of  the  occa- 
sion. 

Some  of  the  banks  kept  open  house,  serving  luncheons  to  all 
who  called  and  giving  free  telegraph  service  on  social  messages. 
The  banks  of  New  York  vied  with  one  another  to  make  every  one 
feel  at  home  and  understand  the  real  warmth  of  metropolitan  hos- 
pitality. In  this  the  banks  of  the  great  city  were  eminently  success- 
ful, for  every  one  went  home  feeling  that  Wall  Street  was  not  such 
a chilly  place  after  all. 

William  Justus  Boies. 
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Sheffield  Sheffield  National  Bank J.  J.  Gray,  Jr R.  H.  Wilhoyte S.  McGaughy  50,000  5,000  3,000  150,000 

Sylaeauga  Bank  of  Sylacauga B.  Russell S.  P.  McDonald 25,000  2,000  40,000 

Talladega  First  National  Bank J.  B.  McMillan John  B.  Knox ,T.  C.  Bowie 50,000  17,000  140,000 

Thomasville  First  National  Bank ! . N.  W.  L.  Brown Alex  Gunn Jno.  S.  Henson 25,000  5,000  4,100  100,000 
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KANSAS — Continued. 
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Commercial  & Savings  Bank D.  S.  Kyser E.  L.  Bickford H.  S.  Davis 25,000  1,100  100,000 


^lt3« Citizens*  Bank.  . J.  T.  Morgan Geo.  M.  Hughes D.  E.  Morgan 75,000  8,500  40,000  4S0.000 
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Yreka  Siskiyou  County  Bank Jerome  Churchill H.  B.  Gillis F.  E.  Wadsworth....  100,000  25,000  66.000  450,000 

Yuba  City Farmers  Co-Operative  Union  of  Sutter  Co.  G.  W.  Carpenter B.  F.  Walton  C.  It.  Boyd 50,000  50,000  10,000  200,000 
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Crane,  Parris  & Co.,  Bankers,  604  14td  St. 
W.  B.  Hibbs  & Co.,  Bankers,  1419  F St., 
Lewis  Johnson  & Co.,  Bankers,  1315  F St., 


Bartow  Polk  County  National  Bank C.  H.  Robinson E.  W.  Codington..  ..Earl  L.  Wirt 50,000  6,000  16,000  250,000 

Braldentown  Bank  of  Manatee T.  C.  Taliaferro John  T.  Campbell....  16,500  12,952  160,000 

Cbipley  Dekle  & Co.,  Bankers E.  N.  Dekle W.  O.  Butler,  Jr 

De  Funlak  Springs. First  National  Bank W.  H.  Milton M.  M.  Morrison G.  B.  Campbell 35,000  ....  ..  . 
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Acworth  The  S.  Leraon  Banking  Co Jaa.  L.  Lemon 0.  Awtrey M.  E.  Watson 30,000  2,000  ....  40,000 

Adalrsvllle  Bank  of  Adalrsvllle W.  S.  Wltham H.  M.  Veach 0.  B.  Bishop 15.000  14.000  50.000 

Albany Exchange  Bank S.  B.  Brown A.  W.  Muse A.  P.  Coles 57.200  11,440  20,000  250.000 

" First  National  Bank M.  Weslowsky S I>.  W.  .Tamos * J.  S.  Davis 50,000  54,000  275,000 

l W.  S.  Bell,  2d S 
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Lewiston  First  National  Bank J.  P.  Voltmer Ralston  Volimer D.  W.  Daves 50,000  50, 000  135,000  740,000 
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Place.  Bank.  President.  Vice-President.  Cashier.  Capital.  Surplus.  Un.  Prof.  Deposits. 

Ashmore  Corn  Exchange  Bank Wm.  S.  ITonn S.  A.  Wright 12,000  *50.000 

Assumption  Illinois  State  Bank D.  Lacharite W.  F.  Johnson E.  W.  Right 25.000  25,000  5,000  300.000 

Astoria  People's  State  Bank W.  H.  Emerson H.  C.  Mooney J.  W.  Green 30,000  5,000  ....  175,000 
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Thebes  First  State  Bank ..W.  K.  Murphy D.  W.  Karraker J.  S.  Borman 25,000  500  70,000 

Thomson  Thomson  Bank H.  S.  Peck Robt.  Dunshee ....  ....  .... 

Toledo  First  National  Bank R.  C.  Willis R.  G.  Bloomfield Chas.  A.  Willis 50,000  4,000  1,000  95,000 

Toluca  First  National  Bank C.  J.  Devlin W.  W.  Twist D.  M.  Wood 100,000  13,000  7,000  230,000 

Toulon  Exchange  Bank,  Dewey,  Burge  & Gould,  'Bankers 50,000  10,000  ....  .... 
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Xenia  The  Orchard  City  Bank Jos.  E.  Tully A.  R.  Cox Geo.  W.  Cox 

Yates  City People’s  Bank L.  A.  Lawrence A.  J.  Lawrence 7,000  6,000  50,000 

Zion  City Zion  City  Bank John  A.  Dowie,  Prop Wm.  S.  Pc-ckham 480,000  


Albany  Albany  State  Bank ....\I.  Dudelston Geo.  Currant Jas.  R.  Stafford 30,000  7,500  3,000  160,000 

Albion  Bank  of  Albion,  Chas.  M.  Clapp,  Banker Flora  B.  Clapp ....  ....  ....  

" Farmers’  Bunk,  Straus,  Ackerman  & Co. Bankers  ....  ....  ....  .... 
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Place.  Bank.  President.  Vice-President.  Cashier.  Capital.  Surplus.  Un.  Prof.  Deposits. 

Greenfield  Citizens’  Bank J.  R.  Boyd Geo.  H.  Cooper 50.000  280,000 

" Greenfield  Banking  Co Nelson  Bradley Chas.  Barr....i Walter  O.  Bragg....  50,000  4,000  4,000  300,000 

Greensburg  Citizens’  National  Bank Wm.  Cumback Jas.  B.  Lathrop C.  W.  Woodward 100,000  20,000  13,000  480,000 
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Place.  Bank.  President.  Vice-President.  Cashier.  Capital.  Surplus.  Un.  Prof.  Deposits. 

Montpelier  Farmers*  Deposit  Bank A.  G.  Lupton A.  T.  MeDouell H.  R.  Brackin 25,000  10,000  3,500  350.000 
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1,000  4,000  2,000 


Plymouth  First  National  Bank  of  Marshall  O0....M.  A.  O.  Packard L.  Tanner J.  A.  Gilmore 65,000  25,000  22,000  235,000 
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Place.  Bank.  President.  Vice-President.  Cashier.  Capital.  Surplus.  Un.  Prof.  Deposits. 

Thorntown  State  Bank J.  S.  Da  Follette J.  T.  Wild Richard  E.  Niven 35,000  7,500  2,000  200,000 

Tipton  State  Bank  of  Tipton Wm.  J.  Miner M.  V.  B.  Newcomer.  . F.  E.  Davis 25,000  5,000  250,000 

Troy Troy  Bank M.  A.  Eberhard Jas.  A.  Hopkins A.  M.  Backer 16,000  880  115,000 
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INDIAN  TERRITORY— Continued, 
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Ackley Exchange  Bank John  Rath,  Banker W.  A.  Young 50,000  5,000  2,000  243,000 

Adair  Farmers’  Bank A.  II.  Savage A.  C.  Savage ....  ....  ....  .... 

Ainsworth  Ainsworth  Savings  Bank E.  W.  White T.  Y.  Wickham A.  E.  Spalding 35.000  32,000  150,000 

Albia  Albia  State  Bank II.  H.  Trimble T.  B.  Perry S.  W.  Pennington 23.000  2,900  130.000 
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Carpenter 100,000  100,000  28,000  1,110,000 


Pluce.  Bank.  President.  Vice-President.  Cashier.  Capital.  Surplus.  Un.  Prof.  Deposits. 

Mt.  Pleasant First  National  Bank T.  J.  Van  Hon W.  E.  Keeler 100,000  38,000  295,000 

• National  State  Bank Robt.  S.  Glllis J.  G.  Budde Jas.  T.  Whiting 100,000  100,000  83,000  265,000 

Moulton  First  National  Bank J.  A.  Bradley Geo.  W.  Blosser E.  L.  Stickney 35,000  14,000  100,000 

Moville  Movllle  Bank,  W.  W.  McElrath,  Banker Eva  M.  iSouthwick..  ....  ....  .... 
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place.  Bank.  President.  Vice-President.  Cashier.  Capital.  Surplus.  Un.  Prof.  Depositi 

Villisca  First  National  Bank W.  S.  Alger M.  N.  MoNaughtcn. . .B.  F.  Fast 50.000  20,000  31,000  215,000 
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Concordia  .First  National 


Place.  Bank.  President.  Vice-President,  Cashier.  Capital.  Surplus.  Dn.  Prof.  Deposits. 

Conway  Springs.  ..Bank  of  Conway  Springs,  Harper,  Dengler  & Lutz,  Prop’s J.  M.  Harper,  Mgr 5,000  2,500  110,000 

Corning  Farmers’  State  Bank P.  Reilly M.  E.  Jacobia W.  Jacobia 25,000  2,000  1,200  60,000 

Council  Grove  ..Council  Grove  National  Bank L.  Mead R.  S.  Davidson A.  H.  Prater 50,000  1,000  5,000  140,000 
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riace.  Bank.  President.  Viee-rresident.  Cashier.  Capital.  Surplus.  Un.  Frof.  Deposits. 

Leavenworth  Wulfekuhler  State  Bank Otto  II.  Wulfekuhler. . L.  II.  Wulfekuhler. . A.  F.  Wulfekuhler. .. . 50,000  10.000  5,000  SG0.000 

Lei  union  Lebanon  State  Bank I.  J.  Finch II.  Winegar C.  B.  Winegar 1G.000  32,000  7,-100  175,000 

Lebo  Lebo  State  Bank A.  G.  Tuller C.  Cochran E.  L.  Traylor 25.000  7,000  2,500  100.000 
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Ada  First  State  Bank S.  Peterson  B.  F.  Tenney H.  Jenkins,  Jr 25,000  12,500  2,500  230,000 

Adrian  Adrian  State  Bank Chas.  Mylius  Edw.  H.  Mylius W.  IR.  Hansel 25,000  7,000  8,000  170,000 

Albert  Lea  ....  .First  National  Bank C.  B.  Kellar V.  Gulbrandson  A.  Chrlstopherson  ....  100,000  25,000  9,000  550,000 
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MINNESOTA — Continued. 
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Adrian  Adrian  Banking  Co M.  V.  Owen A.  J.  Smith C.  L.  Mills 25,000  20,500  150,000 

Albany  Bank  of  Albany C.  H.  Kent J.  L.  McCullough J.  B.  Thomas 40,000  17,500  225.000 

Amity  Bank  of  Amity H.  C.  Middleton R.  H.  Hays J.  T.  Hays 10,000  

Amsterdam  Bank  of  Amsterdam Qeo.  F.  Rubel John  McKee C.  A.  Emerson 10,000  2,000  1,200  60,000 
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Hamilton  Ravalli  County  Bank W.  W.  McCraekln. . . .Geo.  McGrath J.  F.  Hartenberger. . . . 50,000  ....  4,000  180,000 
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Valentin*  ..First  National  Bank C.  H.  Cornell J.  T.  May M.  V.  Nicholson 25,000  3,000  130,000 
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Tonapah  Nye  & Ormsby  County  Bank T.  (L.  Oddle D.  M.  Ryan John  S.  Cook  100,000  .... 

Wlnnemucca  First  National  Bank 0.  S.  Nixon j.  sibbald  F.  M.  Lee 82.000  20,000  1.900  600,000 
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Place.  Bank.  President.  Vice-President.  Cashier.  Capital.  Surplus.  Un.  Prof.  Deposits. 

Koesovllle  Keeseville  National  Bank M.  J.  Callanan C.  M.  Hopkins 100.000  14.000  19,000  210,000 
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A.  M.  Kidder  & Co.,  Bankers,  18  Wall  St.  Jas.  H.  Ollphant  & Co.,  20  Broad  St.  Wilson,  Watson  & Herbert,  Bankers,  11  Pine  St. 

It.  J.  Kimball  & Co.,  Bankers,  71  Broadway.  Parkinson  & Burr,  Bankers,  7 Wall  St.  Winslow,  Lanier  & Co.,  Bankers,  17  Nassau  St. 

Rudolph  Kleybolte  & Co.,  Bankers,  1 Nassau  St.  S.  H.  P.  Pell  & Co.,  Bankers,  43  Exchange  Place.  Wolf  Bros.,  100  Broadway. 

Knauth,  Nachod  & Kuhne,  Bankers,  13  William  St.  F.  R.  Pemberton  & Co.,  15  Wall  St.  J.  G.  Zachry,  Banker,  46  Wall  St. 

Kountze  Bros.,  Bankers,  120  Broadway.  Perera  & Co.,  Lionello,  69  Wall  St.  ZimmermaDn  & Forshay,  Bankers,  11  Wall  St. 
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Place.  Bank.  President.  Vice-President.  Cashier.  Capital.  Surplus.  Un.  Prof.  Deposits. 

Bellvllle  People's  Bank W.  W.  Coekley A.  B.  Beverstock Rollln  II.  Cockley ....  ....  ....  .... 

Berea  Bank  of  Rerea  Company A.  n.  Pomeroy W.  J.  Lawrence 0.  D.  Pomeroy,  Tr...  25,000  1,700  5,000  410,000 

Bethel  First  National  Bank W.  A.  Julian L.  Bluesteine Ifl.  J.  Fagley 25,000  2,750  500  65.000 
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Place.  Bank.  President.  Vice-President.  Cashier.  Capital.  Surplus.  Un.  Prof.  Deposits. 

Cleveland  Central  National  Bank J.  J.  Sullivan E.  W.  Oglebay C.  A.  Paine 800,000  200,000  203,000  4,650,000 

Cleveland  National  Bank P.  M.  Spencer N.  O.  Stone T.  W.  Hill 500,000  80,000  4,000  1,820,000 

Commercial  National  Bank C.  A.  Otis Joseph  Colwell W.  P.  Johnson 1,500,000  300,000  50,000  2,600,000 
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Place.  Bank.  President.  Vice-President.  Cashier.  Capital.  Surplus.  Un.  Prof.  Deposits. 

Columbus Desliler  National  Bank Geo.  W.  Sinks John  G.  Deshler Charles  J.  Hardy 300,000  137,000  ....  1,035,000 

llaydeu-Cllnton  National  Bank F.  W.  Prentiss 5 David  S.  Gray \W.  P.  Little 500,000  150,000  60,000  2,580,000 

2 Chas.  II.  Hayden S 

Market  Exchange  Bank  Co S.  B.  Hartman W.  It.  Gault 0.  A.  Schenck 100.000  50.400  920,000 
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Delaware  Delaware  Co.  National  Bank S.  Moore V.  T.  Hills E.  I.  Pollock 100,000  7,000  8,000  200,000 


o © o 
o o o 
o o o 

s g a 

■>*  TP  <N 


o o o o o p 

O p O O p O 

o o © o o o 
©*  O IO  o'  o'  o' 
o os  im  © o io 
<n  m (s  ia  ^ 


ooooooooo 
ooooooo  op 
ooooooooo 
o'  o'  o o'  o'  O IO  o'  o 


io  © o c © 


O IO 
IO  <N 

© I- 


8 © 8 § 
5 8 £ o 


io  113  is 

CD  ci  CO 


o o o o o 

o o o o o 

o io  o la  o 

in'  CO  IO  <N  tH 


888  : 8 

© o © • © 

CO  o'  o'  ’ r-T 


o o o 
o o o 
O IO  o 


o • o • 

8 : 8 : 


• 8 


o o o o • 
o o o o • 
o o o o • 


: 8 


o o o o 
o'  o'  o'  o' 

IOOHN 


§00000  0 
o o o o o o 
O O O O O O io 


iH  N 


o o o o 

o o o p 
o © © © 


ooooooo 

ooooooo 

O O O O O O — 


o o o o • o 

_ o o o o • o 

o o © © ©^  • o 

o o o'  O IO 


OOOIOOOIO  OOOOO  OlO 

IO  ia  o OOIOIOOCOIOIO  © b- 

(N  DJ  *-1  y-i  rl  ,-H  IH 


8 8 8 8 8 8 § 

o © O © © © g 

o’  p © o’  © © <-r 

O O IO  00  00  o S 


tfl  a 


< Q w 


S3  2 S a 


a S 1 B «j 
fc  J If  ^ 


« U 


® 6 £ 2- 


» ^ Q ’ B M £ 


t Ei  p:  S ^ 

< b d u 


JH  o 

O o 
(§2 


I £ 3 a 5 
s -o 

. • . 0>  ^ O . 

E:  & I -•  « § is 


03  £ 

e a 


I*  - 

“1 
. B 
B . 

o 

£*,• 


. a ■S  a 5 

P " tO  .R  to 


33  ® 
8 “ 


_ = w a « 

d «j  d £ H*  m «i 
d h O ^ o * 


; C.  • c 

: § : a 

b ?,  to 


.1  K = & <?  > £ £ B 

Cm 


t,  ^ B B 

S ^ h ◄ ^ a d ^ a ◄ Q 

d d d eh*  ^ Q h b h h !?  i4 


53  « >, 

0 M 2; 

B d cj 
«5  Q d 


01  TO 

■2  > 
S 03 

B Q 
d H 
8 Q 


□ ?o  „ 

a u>  n o 

n B ◄ g 

« ^ a § 


^ o t- 

. 0C!.w 


72 


a=o=?K-«gi:=do3 

•Cu  = 1 i»“  J3  - n S ^ 
o ^5  r,  Ch  " ° ° o o 

a 

B o 


O ^ H d B i 


B 


5 ^ A ■S  2 « 


• iri 

•a  • ti  « 

^ cs  • D <3; 

0;  — a i,  J 

” o § O -os 

*;  n 3 o r>3  m d 


TO  W -5 

.03^  M MUEa 

O . /o2  .25" 


O S 03 

^3  TO 

o o 


o 


• 03  TO  ^ o V, 

■£  & a 55  t;  £ 

m ^ 00 

h 


0 


— " ad  — 


o _ c O 
*-  « o B 


b : 

is:ia 

.o;_ 
« A - « « 
| 5 § « 5 

_ <5  O - « 

Z ^ I „ 

t®  z:  r 

TO  = i x 2 

C o 1?  « O 

Sx|£| 

0 w P fa  £ 


p:  U « 

> be  ^ 
r c 

W 


3 

^ S5  d w 


B 5 
M o 


2 * 

S3  <M 

2;  ° b 


a « 


•n  o 


5 o 
M O 


• g»  ■« 
a ^ a Xi 


Z « a is  c rt 
^ y o a co 


tj  a 

B 


350 


2 (5  M § M 
o u ” u. 


B ai  rZ 

M ^ B 


. Z 
® c 

a ° s 


t.  r w 


o 2 a a T? 

t TO  to  01  * 3-  fcJ 

a - » ■«  « 

E >.  Qj  O 00 

- C u P 73 

QQQ  Q W 


B B B 2; 


o £ « 
o o T3 

« 5 i? 
BUB 


> a 
a 03 

02  B 


5 « 

« _ b ^ — i 

« m a a 2 

2;  s S « § 5 

di  “ 53  t.  S 

&H* ||; 

"O  t*l  TO  3 3-I  ’•* 

d .t;  i © 

BO 


c a 


: 6 

s : 1 
S : h 

1 : 03 

a • « 

•8 « a 

o»  - O 

III 


i £ 2 3 3 2 o 

f 72  = K!  g 


-jj 


b^=o 


Q B d -si  B a*  -tj 


?! 


_3  o 

, o 


H C -H3  d •*  - 2 

„ 53  = a 5 « 

g M b 8 a M 

O — - P — . S 

= |iHi §1 
2% 2%% 
. 53  tj  B t:  « 02 

S « I £ £ 7!  « 

5. 2 c-3  ^ i,  f, 

ostoO  = U JStotoOtotoS 
i si  o 22  i .s  i 3 i i # 
■sQBB  fco  obbobbo 


t.  B 72  72  pq 


R 

« B 
B B 


8 | 
B B 


§*  &•  « t 

B 2 fc  S 

03  C3  03  01 

C5  C5  © O 


349 


Place.  Bank.  President.  Vice-President.  Cashier.  Capital.  Surplus.  Un.  Prof.  Deposit*. 

Germantown  ...  .First  National  Bank Jno.  A.  Shank..  Chas.  F.  Huber E.  C.  Oblinger 50,000  45,000  4,000  ISO, 000 

Gibsonburg  Gibsonburg  Banking  Co R.  Morrison  J.  F.  Yeasting W.  II.  Yeasting 20.000  6,000  435,000 

Gloucester  Gloucester  Bank E.  A.  Lewis Seth  W.  Smith 15.000  2,500  2,000  130,000 
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Place.  Bank.  President.  Vice-President.  Cashier.  Capital.  Surplus.  Un.  Prof.  Deposits. 

Toledo  East  Side  Bank  Co H.  R.  Klauser S.  W.  Cook W.  39.  Brown 50,000  23,000  6,500  850,000 

First  National  Bank S.  C.  Schenck F.  J.  Reynolds J.  M.  Spencer 500,000  650,000  255,000  2,400,000 

* Holcomb  National  Bank S.  R.  Maclaren W.  S.  Bralnard J.  V.  Shoemaker 300,000  100,000  30,000  1,640,000 
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Wllmerding  .East  Pittsburg  National  Bank John  F.  Miller P.  W.  Morgan  & Cash 100,000  50,000  ....  600,000 

Windber  Citizens’  National  Bank J.  P.  Statler. A.  G,  Bautley W.  Snyder  50,000  1,000  400  75,000 

" Windber  National  Bank W.  A.  Crist J.  R.  Caldwell B.  L.  Simpson 50,000  30,000  12,000  385,000 

Womelsdorf  Womelsdorf  Union  Bank J.  M.  Schonour D.  W.  Dundor C.  P.  Schaeffer 50,000  6,700  120,000 

Yardley Yardley  National  Bank T.  C.  Knowles E.  W.  Twining J.  E.  Harper 100,000  7,000  2,800  165,000 
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Place.  Bank.  President.  Vice-President.  Cashier.  Capital.  Surglus.  Un.  Prof.  Deposits. 

Hico  First  National  Bank G.  M.  Carlton R.  A.  Dorsey J.  S.  Moss,  Jr 50,000  10,000  48,000  95,000 

Higgins  Bank  of  Higgins ’ R.  Moody D.  J.  Young J.  P.  Hatfield 25,000  ....  8,500  60,000 

Hillsboro  Citizens’  National  Bank G.  Carmichael G.  L.  Porter O.  G.  Bowman 50,000  35,000  ....  250,000 
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Windom  Bank  of  Wlndom M.  A.  Galbraith JW.  D.  Wilkins ?G.  W.  McCleary 

}J.  A.  Underwood....) 

Wolfe  City  Wolfe  City  National  Bank M.  \H.  Wolfe )D.  E.  Taylor IJ.  H.  Blocker 100,000  25,000  12,000  160,000 

iG.  Q.  Armstrong...) 
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Wells,  Fargo  & Co.  Bank H.  S.  King H.  L.  Miller 500,000  5,750,000  9,420,000  10,000,000 

McCornick  & Co.,  Bankers W.  S.  McCornick J.  JBarnett 250,000  60,600  5,150,000 

Walker  Bros.’  Bank M.  H.  Walker Thos.  Weir L.  H.  Farnsworth 200,000  30,000  ....  1,350,000 
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Puget  Sound  Savings  Bank M.  A.  Sutton Daniel  S.  Oarlick 50,000  

Tekoa  Tekoa  State  Bank D.  W.  Truax A.  Coolidge P.  W.  Chapman 25,000  1,000  ....  100,000 

Uniontown  First  State  Bank A.  B.  Hilliard R.  H.  Hilliard S.  Hilliard 25,000  130,000 

Vancouver  Commercial  Bank  of  Vancouver S.  M.  Beard E.  M.  Rowley G.  W.  Daniels 25,000  2,500  250,000 

Walla  Walla  Baker-Boyer  National  Bank M.  C.  Moore T.  C.  Elliott H.  H.  Turner 100,000  100,000  30,000  1,000,000 


WASHINGTON— Continued 


o o © 

§8§ 


O O © © O O © 

o^oo^o  ©_  o © 

in  in  o'  o o'  o o' 

O © O to  O 00  o 

N CO  H OC  iH  CO 


o o o o o o 

o o © o o o 

o o o o o o 

o'  o'  o'  o'  o'  w' 

o m o o m oo 

N h-  CD  H 


VI  O 

o o 
t o 


o o © 
o ©_ 
oo  co  in' 


§ :8  : : 

o • co  • • 


: : 8 


Q 


in  o o • o 

OC  o o • o 

oo  co  in  • in 


o in  id  o in 

m oc  m o o 

<N  rl  CC  H 


: 8 


O S 


888 

o o o 

S 8 S 


in  o 
tp  o'  o' 

m r»i 


o © o o o 

© © © o © 

©_  ©_  ©_  o o 

o in  o o'  o 

o oc  in  in  m 

in  th  ec  h oc 


3 ► 3 

ffl  « 3 

W Q O 
•-»  fa 
a (a 


n‘  d 


a a 

<11  <U 


. 

a oc 

fl  ^ 

I • 

« o 

2 a 

m t>, 
<U  OJ 

fa  « 

Miller. . 
Oehler. 

oran 
Hay. . 

i 

.s  w 
> 

fa  h 

◄ 

J. 

V. 

a s 

a & 


% : I 

s§ 

g £ a 
q g 2 
M . 
M 


<!hO 


« • cs 

« -g  « 
g n & 
.sal 

Is5 

Sdl 

•S  a 
fa  a 


>> 

tb  2 


w 03 

8> 
fl  03 

11“ 

si* 

QoS 


. * 


a a a 

SOS 

£ £ £ 


< 

s 

HH 

o 

I— ( 

> 

H 

co 

W 


a 

a 5 

h g 

« w 

1-5  hj 


o’  : 

• f-I  ; ! 

• • ^ 

CO 

a : 

o$  • 

: : | : : 

-a 

H r-i 

S ” 2 s’  53 

* o n s 


" u 

fa  cs 
fa 


!>  O w " 
l>  o;  c>  Q 


^ N .rH 


® a ® a p? 

G d is  aj  b r-> 


be  a)  a> 


Q 

M W 

a ti  fa  fa  a & 


_ q . O 
^^4nd 


3 a 

M v 
W fa 

6 d 


sd 

a cq 
m a 
a oq 


: . ; » g§ 
: w eh 
: £ a a fa 


i s % | E!  il  I 

3 fl  O ^ 53  fcJD 


S o 
W 3 M 


i-s  d a 


37  to  fl  o 
a 3^  h cs 
o fl  m a> 


*2  rt^ 

◄ £ fa  H | fa 
h a « fa  § a 


O*3  a5  “ 
Sfe’  2 

to  33  fl 

5 fa  Se  d 


s 


^r*J 

. : : . v^,~' 

'■'■■'■■  H \ 

& * 

ii§  :s  i 

3 o 
a o 

a a? 

T3 

• « w • rt  2 

fl  a o « 

01  O u 

flO’g 


EH  8 fa 

fl 

£ fa 

a a 


3.2 

fa  ^ 


& Q 

S 3 g 
3 


. • 5 # m 

a £ o ,-s  o w > 


3S  M 

c M 

03  r- 

a S 


- - O 5 3d 

^ Ci  4J  ^ fl 

g g « m 5 

£ -2  « M 


M <M 

s ° 

a«»wi.4lOV 
SSS««HSfci 
fattOMfafattM 


fa  PQ 


55ghSfl 

+J  O .2  O'  3d  01 

s ■-  +J  3 d n 

^ cs  « « os  33 

H » 15  > « a 

0 . d S d 

v?  co  S3  33  33  oS 

1 g | | g 

n cd  cS  oj  d 

o O fa  fa  fa  55 


g 2 

*-*  rt) 


. 3 >> 

w fcu 

§ 2 5 

3 ai  "3  ^ ^ 

<1  CQ  fa  fa  CQ 


<v  t 

>1 
a>  2 


1 ! 

3 <» 

n o 


400 


O 0.0  o 
o o o o 
o o o o 


o o o o o o 


% g 

o © o o 
O c'  l~  o' 
o it  ft  o 
H 1C  M C4 


o o 
o o 
o o 
o o 
t-  o 

(M 


ooooooooooo 

ooooooooooo_ 

oooooooooooo 


§ 


o o O o o o o 

CJ  O 13  O t-  00  O 
O N N fl  Cl  00 


o o o o o 

ei  oo  i-  o o 

rH  rH  O >H 


O o o o 

O O © © © © 

s' s'  § § g 


I o o 


to  o 


: § 


: o § o § 

■ O CO  o to 

ei  o'  eo 


• o o o 

• o o o 

• O to  o 


o o 
o o 
o o 


o • O O to 


to  O © O 1C 
w o'  to  1<  H 


o o o o . 

o o o o . 


o o • 

o o • 

o <M  • 


o o o o 


© o o © 

© O © O 

o o 5 o 


^ © o © to  © 
to  o'  IN  H t*'  o' 


:§§§§§§ 

.000005 

' eJ  8 S i 8 d 


0000000000 

OOOOOOOOOO 

© O^OO^O  o^  © 00  © o 

8'  o'  o o'  o'  © to"  -v  o'  o' 

lOtOOOONNOO 
’H  H H Cl  --H 


O O 10  o 

O O CO  o 


000000000000500000© 

OOOOOOOOOOOO0OOO0O© 

© ©_  o_  o^  © © o_  © 0000  © ©^  © © © © © 
O 1(5  O to  o'  1.0  O © IO  to  © o © o'  © © o'  o'  © 

lOMOlMHNtOOeOIOHioglOOOOiOio 


5 ja 

rt  zj 
<-S  3 

o 

J3  d 
bo 

3 

as  J 


W 3 

Is° 

a o 

. <U 

2 d o 


o @ fe 


v a 


a p 
3 d 

fa 

a as 


09  « 


u £ 
£ 


^ "2 
3 5 


© Q 
c m ? 

S.-'S  ■ 

p ^ 2: 


3 0) 

„ a sa  « 

O O *-h  w " . m 

Ji  f 

H h Q o u - a 

• P • ^ • • . 


r « 3 * -S3 

~ c ~ ^ a 


80  » _ 

oM  Q o 


a a 


‘w  r< 


• o : a 

3 03  ; - . - _ - 

3 > § 

s sSS  ?i  §*!«•■§ 

Mian  a«>l  <5  »-9 


09  P3-  CQ*  ^ 3a 


a 


? J 


◄ £ ◄ -2 

• . a • , 3 ... 

a h CO  H *0  C3  rj  hi  |-)H 


a h 

o 

EH  < 


3 

- - 3 

. « O M 

; .5  S 3 

. .3  — © 

j a £ S 

; s » * 

: 2 d 


►t  3 


"j;?" 


1|IS“ »2i3 

j?  2 ^ * "*  3 os 

. n a J 

W M 


3 >» 


a -9  o 


Q 2 


a pi 


. J 

• .L- 

n >-3  o co 


“ « 3 
3 

CO  ^ d H 


o a d 
a tt 


rlffl 


d H 


a q 


0 2 
5 § 
3 S 


3 

P3 

O **1 

b 


3 to  3 © ‘3 

^ 8 2 3 I 
3 a bt  ■3 


£4  •-»  o ^ © a 


a « *- 


(P-S 


3 • 

3 • 

>»  ; 
a j; 
3 is 

M 

if 

35 

a a 


Li  3 


' • 'E 

• • c 

: 5 2 

: g 0 

: w ^ 

• d d 


2 Cfa 


0 3-3  .33 

d 
. o 


O 2 

■ ”3  a 55  u 

3 Ot  a?  © ^3 

2 f a t « 

Oort 


5^ 


3S  ^ 


1! 


d % 8 

s«  « 

ea  - § 

3 o H 

3 s =y 
a 25  x 


3 . 

I a < 


o 

■“  73 

• *p 

ro  o a 


2 3 


;2 
a t. 


s i * 


o W fc 


3.  S 

2 5 

Ok  o 


1 5 

2 O 


~ o 3 a;  — < - 

«-m3  3 


i2  3 2 a 

fc  2 is  <3  P 


■s  25 

eJ  h 

a 3 
d 3 

U 3 

a ^ 

fltf  , 

I 2 

P it 


2 M 


22  ^ 


hS-ijMs'd^ 


: a : 


I 53 
. 55 


6 a 


2 I 

3 2 


a to  - 
>5  ■? 


■a  § ^ si  2 


>»  3 

a 2i  a 


Sfl  o 

3 ^2 

2 3 


O 0 o 

3 w 

72  ^4  5 ^ 

2 3 3 3 

a a a a 


S * -3  * Z * 

3 T*  « 


to 

5 * 


All 

3 O 73 

a m a 


O iq 


w g 

3 « 4 1 3 

a 1 60  3 « 

^ §ai- 

^ ^ ^ ^ Gj 
p C3  C C 
.2  £ * « .2 
~ ^ a *- 

IlllI 

a u o a E 


a 3 

2 -jA 


b 

5?  3 

a«  3 

c I L° 

3 5 3 

2 2 2 


"■  i2  , 

3 

fe  tl 

3 3 

a 


401 
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►ollar  Savings  & Trust  Co B.  W.  Petersoi 


Wheeling Security  Trust  Co J.  N.  Vance Stephen  B.  Elkins. . .Fred  J.  Fox 300,000  150,000  12,000 

" Howard  Har.lett  & Son,  Investment  Brokers  • •••  ••••  ••••  •••• 

Willlamstown  . . . . Wllllamstown  National  Bank A.  T.  Henderson Geo.  W.  Hunter 30,000  2,100  1,500  50,000 
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Hace.  Bask.  President.  Vice-President.  ~ Cashier.  Capital.  Surplus.  Un.  Prof.  Deposits. 

Blanchardville  ...  Blanchard  ville  State  Bank Howard  D.  Thomas..  M.  A.  Thomas O.  A.  Olsen 10,000  2,000  130.000 
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Palmyra  Bank  of  Palmyra C.  Carlin C.  Carlin 25.000  ....  7.500  335,000 

Park  Falls  Park  Falls  State  Bank R.  H.  Ilaekett C.  Barber F.  D.  Arnold 5.000  1,000  570  15.000 

Peslitigo  Peslitigo  National  Bank F.  E.  AlcGraw S.  D.  Woodward A.  G.  Fowler 25,000  ....  1,000  05,000 


WISCONSIN — Continued. 
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Whitehall  John  O.  Melbr  & Co.  Bank J.  0.  Melby 0.  P.  Larson A.  O.  Melby 25.000  25.000  225,000 

Whitewater Citizens’  State  Bank G.  S.  Marsh I.  D.  Wheeler 50,000  10,000  7,000  S70.000 

First  National  Bank C.  M.  Blackman T,  M.  Blackman E.  F.  Thayer 100,000  20,000  15,000  350.000 

Wlnneeonne  Union  Bank  of  Winneconne W.  K.  Rideout G.  H.  Miller 10.000  ....  ....  135.000 

Wltbee  State  Bank  of  Withee A.  R.  Owen C.  S.  Neilsen W.  C.  Tufts 20,000  1,000  1,000  50,000 


• ooooooocro 
2 oooooocoo 
ti  oooooocoo 
o it  it  dodo  it  o'  o 
X,  o i-  cc  *r  o i-  o,  ci  ci 

r r-l  CO  O N <N 


o o o o o o 

O O O O O O 

© © © © © O 

o’  o’  o’  o’  i a o 

8 £ £ S 50  s 


o o o o o o o 
ooooooc5 
in  o’  o’  o’  o’  o’  o* 

Cl  I-  O CO  IN  l-  © 
IN  CO  IN 


§8§  : © 

10  o o • o 


■ © © © © © © . o o o o • 

oooooo  ‘ o © o © 

> © 1(5  O^  © © O .OOOO  • 

o’  6 o’  o’  M N • IO  O 10  IN 


Ttl  CO  -^1  ^1 


00000 

8 0 0 0 0 

o o co  o 


■0000 
•0000 
0000 
10  00  t*  o 

r-l  <N 


OOOOOOO 
OOOOOO  00 
OOOOOO  wo 
10  10'  <N 

It  r-l  r-l  r-l 

IN 


IQ  H CO 
H 


OOOOOOOOO 

1 — 1 t — 1 ■ — ■ t — 1 ' — 1 , — 1 f — 1 1 — 1 t — 1 


o o 

_ oooooo 
f3  o'  0 o o'  o'  o’ 

a r-l  It  CO  O O r-l 


OOOOOOO  30000000 

~~  ~ “OOOt/jOOOOOOO 
r-i  <-*>  OOOOOOO 


O O © O O _ _ - 

13  O M o'  IO  13  It  It 

N It  IN  O r-l  N . I—  L- 

r-l  p. 


o 

£ 

hH 

a 

o 

£ 


- 5-  a 

z ~ jz  ~ 


03 


ti  ^ h cJ 


u . 


u b 
v 71 
v>  t- 
u.  o 


: ^ to 

M 

^ CQ 


: a u 2 

- tyj  Its 


b : 

I ^ 


o t* 

O — O £ 


' O 


<u<a 

H I-*  a 1-3 


n 

£ M 

a — 

t 3 
. O 3 
AS  O C 

I il 


w 

5 


5 C5  « 
ca  . w 


£ 3 
0. 


- =3 


cc  fa  M 


s * 

k 


0 3 

o-  o 
tt  ^ 


a « a S S 

• -T  O »3  — ?.  l.  Q*—  c/3  th  m 

i.  * - 2 2 1 - s to  u.  c a £ g 
to  3^l-5|sci£(5C>|og 


sJ 

G £4 


*s”*.“ria".dS'Sa. 

d & Q * * Q ! ◄ ^ d 09  h £ 


02  fa  02  d d 


ft 

a 

3 

a o 


-3  P 

z i 


e 03 
d h 


W i 


£ £ £ ei  O ; 


tc  S3 

3 "S 


gg  f*£| g 
tn  d ^ i 


“ a g 6 f 


h b C5 


; a P ,H 


o • * 9-i 

p • p S 

8 K 5 S - - 

~ U a2  tt  Q - 

Pt  = o8=rS:=:p”5<u 

s 


^ Ci’  a cs  E ^ a h m 


H c = o p 

. cs  5 ^ Z 


•8  £? 


a h*'  o J? 
aj  5 -So 
o B •<  Q 

a 

5H  P2  d 02 


M 


M • 53  • 

M AS  p PJ 

o p a .2  p p p 

ij3—3-M88r 
^ o . . ^ 


* 


32  >P  w ^ 


Oi  = 

«a 

- ^ 
G G 

O 5 


c 3 a 


8 8 


^ c*  z s Z w z 

4_,  O _ 

£ ^ 2 ^ 2 ^ 2 

E E § E i§  £ 


CD 


Z M 


i 5 

t.  » 


<c  a 3 
o c > 
O Q W 


r-  3 a -J 

span 

*-■  41  3 

C5  bU  J 


< 

PQ 

P 

U 


410 


fSara’l  M.  Jarv?s....l 

Havana  Banco  Nacional  de  Cuba E.  G.  Vaugban •{  l’n  fectj  Lmoste [ W.  H.  Moraley 1,000,000  150,000  196,500  7,825,00Q 

L I'edro  Gouiuz  Alena.  J 
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DELEGATES  TO  THE  CONVENTION  OF  1904 


HELD  AT 


NEW  YORK,  N.  Y.,  SEPTEMBER  14,  15  and  16 


DELEGATES  TO  THE  CONVENTION  OF  1904 

HELD  AT 

NEW  YORK,  N.  Y.,  SEPTEMBER  14,  15  and  16. 


ALABAMA. 


Aliceville 


John  T.  Cochrane,  President  Aliceville  Bank  & Trust 
Co. 


Birmingham 


C.  O.  Burns,  Director  Citizens  Savings  Bank  & 

Trust  Co. 

J.  B.  Cobbs,  President  Alabama  National  Bank. 

J.  B.  Cobbs,  Treasurer  Citizens  Savings  Bank  & Trust 

Co. 

E.  F.  Enslen,  Cashier  Jefferson  County  Savings  Bank. 

W.  P.  G.  Harding,  President  First  National  Bank. 

W.  H.  Manly,  Cashier  Birmingham  Trust  & Savings 

Co. 


D.  V.  Reardon,  Citizens’  Savings  Bank  & Trust  Co. 

B.  Steiner,  President  Steiner  Bros. 

Demopolis.  ......  J.  S.  Hanly,  President  First  National  Bank  and 

President  Bank  of  Carrollton,  Carrollton. 

Eutaw B.  B.  Barnes,  President  First  National  Bank. 

Florence S.  S.  Broadus,  Cashier  Merchants’  Bank. 

Gadsden T.  S.  Kyle,  Vice-President  First  National  Bank. 

Greensville J.  S.  Johnson,  President  Bank  of  Greensville. 

Jasper J.  H.  Cranford,  President  Bank  of  Jasper. 

P.  P.  Hunter,  Vice-President  Bank  of  Jasper. 

Mobile E.  J.  Buck,  President  City  Bank  and  Trust  Co. 

Frank  C.  Horton,  Secretary  & Treasurer  Central  Trust 

Co. 


. H.  W.  Leinkauf,  President  Leinkauf  Banking  Co. 
.Charles  D.  Willoughby,  Cashier  First  National  Bank. 
. J.  W.  Whiting,  President  Peoples’  Bank. 

Montgomery Francis  G.  Caffey,  Director  First  National  Bank. 

. Michael  Cody,  President  Union  Bank  & Trust  Co. 
Louis  B.  Farley,  Cashier  Merchants’  & Planters-Farley 
National  Bank. 

Montevallo William  E.  Halloway,  President  Merchants  & Planters’ 

Bank. 

New  Decatur W.  A.  Bibb,  President  Morgan  County  National  Bank. 
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Prattville Allen  Northington,  Cashier  Autauga  Banking  & 

Trust  Co. 

Tuscaloosa W.  F.  Fitts,  Jr.,  Cashier  Mutual  Trust  & Savings  Co. 

J.  H.  Fitts,  President  City  National  Bank. 

George  A.  Searcy,  President  Merchants’  National 

Bank. 


ARIZONA. 


Clifton P.  P.  Greer,  Cashier  First  National  Bank. 

Douglas George  Mitchell,  President  First  National  Bank. 

Globe J.  N.  Porter,  President  First  National  Bank. 

Prescott M.  B,  Hazeltine,  Cashier  Bank  of  Arizona. 


ARKANSAS. 


Helena S.  Seelig,  Director  First  National  Bank. 

Hope W.  Y.  Foster,  President  Hempstead  County  Bank. 

New  Lewisville J.  O.  Smith,  Cashier  Merchants  & Farmers’  Bank. 

Little  Rock John  G.  Fletcher,  President  German  National  Bank. 

John  G.  Fletcher,  Jr. 

Jno.  G.  Lonsdale,  J.  G.  Lonsdale  & Co. 

Charles  McKee,  Secretary  and  Treasurer  Mercantile 

Trust  Co. 


E.  G.  Thompson,  Director  Exchange  National  Bank. 

Pine  Bluff J.  E.  Boyce,  Secretary  and  Treasurer  Cotton  Belt 

Savings  and  Trust  Co. 

Jack  Langford,  Stockholder  People’s  Savings  Bank  & 

Trust  Co. 

W.  H.  Langford,  President  Citizens’  Bank. 

H.  A.  McCoy,  Secretary  and  Treasurer  People’s  Savings 

Bank  & Trust  Co. 

M.  E.  Speers,  Stockholder. 


Russellville L.  B.  McClure,  Assistant  Cashier  Peoples’  Exchange 

Bank. 

Texarkana. Collins  Gaines,  Assistant  Cashier  State  National  Bank. 


CALIFORNIA. 

Los  Angeles W.  A.  Barker,  Director  Merchants’  National  Bank. 

N.  Bonfilie,  Director  Merchants’  National  Bank. 

L.  L.  Elliot,  Manager  Merchants’  Trust  Co. 

W.  T.  S.  Hammond,  Cashier  First  National  Bank. 

W.  H.  Holliday,  Cashier  Merchants’  National  Bank 

A.  B.  Jones,  Cashier  Southwestern  National  Bank. 
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.•  Los  Angeles John  M.  C.  Marble,  President  National  Bank  of 

California. 

J.  G.  Mossin,  Vice-President  American  National  Bank. 

J.  W.  A.  Off,  Cashier  State  Bank  & Trust  Co. 

Monrovia Walter  S.  Newhall,  President  Granite  Ban*  & Trust 

Co. 

Palo  Alto Joseph  D Radford,  Director  First  National  Bank. 

Pasadena H.  I.  Stuart,  Cashier  First  National  Bank. 

Riverside L.  C.  Waite,  President  First  National  Bank. 

San  Francisco W.  J.  Bartnett,  Second  Vice-President  and  Director 


California  Safe  Deposit  & Trust  Co. 

George  A.  Batchelder,  Second  Vice-President  E.  H. 

Rollins  & Sons. 

Arthur  Baur,  formerly  Cashier  Germania  National 

Bank. 

P.  E.  Bowles,  President  American  National  Bank. 

James  Moffitt,  Vice-President  First  National  Bank. 

J.  K.  Moffitt,  Assistant  Cashier  First  National  Bank. 

Irving  F.  Moulton,  Cashier  Bank  of  California. 

Reginald  Norris,  Note  Teller  International  Banking 

Corporation. 

James  D.  Phelan,  President-Director  Mutual  Savings 

Bank. 

Rudolph  Spreckels,  Director  First  National  Bank. 

James  K.  Wilson,  President  San  Francisco  National 

Bank. 

San  Jose E.  McLaughlin,  President  San  Jose  Safe  Deposit  Bank 

of  Savings. 

Joseph  D.  Radford,  President  First  National  Bank. 


COLORADO. 


Colorado  Springs.  .A.  H.  Hunt,  Assistant  Cashier  First  National  Bank. 

A.  G.  Sharp,  President  Exchange  National  Bank. 

F.  W.  Stehr,  Treasurer  Colorado  Title  & Trust  Co. 

Denver Frank  B.  Gibson,  Vice-President  International  Trust 

Co. 

Gordon  Jones,  Vice-President  United  States  National 

Bank. 

Durango John  L.  McNeil,  Vice-President  First  National  Bank. 

Steamboat  Springs. F.  E.  Milner,  President  Milner  & Co. 

Trinidad H.  K.  Halloway,  Cashier  Trinidad  National  Bank. 

Walden F.  E.  Milner,  President  North  Park  Bank. 
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CONNECTICUT. 


Bridgeport S.  W.  Baldwin,  President  Connecticut  National  Bank. 

F.  N.  Benham,  Cashier  Bridgeport  National  Bank. 

F.  W.  Marsh,  President  Bridgeport  Trust  Co. 

Edward  W.  Marsh,  Treasurer  Peoples’ Savings  Bank. 

H.  S.  Shelton,  Cashier  Connecticut  National  Bank. 

Chester Charles  E.  Smith,  Treasurer  Chester  Savings  Bank. 

Clinton E.  E.  Post,  Cashier  Clinton  National  Bank. 

Danbury John  W.  Bacon,  President  Savings  Bank  of  Danbury. 

S.  C.  Holley,  President  Union  Savings  Bank. 

L.  Tweedy,  Union  Savings  Bank. 

A.  N.  Wildman,  President  City  National  Bank. 

Danielson N.  D.  Prince,  Cashier  Windham  County  National 

Bank. 

Deep  River Harvey  J.  Brooks,  Treasurer  Deep  River  Savings 

Bank. 

R.  P.  Spencer,  President  Deep  River  National  Bank. 

Derby Charles  N.  Downs,  Treasurer  Home  Trust  Co. 

Guilford Charles  Griswold,  Cashier  Guilford  National  Bank. 

Hartford F.  P.  Furlong,  Cashier  Hartford  National  Bank. 


J.  H.  King,  President  American  National  3ank. 

A.  Spencer,  Jr.,  President  Aetna  National  Bank. 

H.  W.  Stevens,  President  Hartford  National  Bank. 

J.  P.  Taylor,  President  Charter  Oak  National  Bank. 

Jewett'  City F.  E.  Robinson,  Treasurer  Jewett  City  Savings  Bank. 

Litchfield F.  W.  Humphrey,  Cashier  First  National  Bank. 


Meriden Charles  L.  Rockwell,  President  First  National  Bank. 

Middletown William  H.  Burrows,  Cashier  Middletown  National 

Bank. 

Naugatuck George  A.  Lewis,  President  Naugatuck  National  Bank. 

A.  C.  Tuttle,  Treasurer  Naugatuck  Savings  Bank. 

New  Britain A J.  Sloper,  President  New  Britain  National  Bank. 

W.  F.  Walker,  Treasurer  Savings  Bank  of  New 

Britain. 

New  ^Haven Robert  A.  Brown,  Treasurer  New  Haven  Savings 


Bank. 

Fred.  B.  Bunnell,  Cashier  First  National  Bank. 

W.  Perry  Curtiss,  Vice-President  New  Haven  Trust 

Co. 

William  T.  Fields,  President  National  Tradesmens' 

Bank. 

John  T.  Manson,  President  Yale  National  Bank. 

S.  Fred.  Strong,  Cashier  Mechanics’  Bank. 

H.  V.  Whipple,  Assistant  Cashier  Merchants’  National 

Bank. 
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New  London P.  LeRoy  Harwood,  Treasurer  Mariners’  Savings  Bank. 

Frederic  S.  Newcomb,  Vice-President  Mariners’  Sav- 
ings Bank. 

New  Milford H.  S.  Mygatt,  Cashier  First  National  Bank. 

Norwalk Lewis  C.  Green,  Cashier  Fairfield  County  National 

Bank. 

H.  P.  Price,  Cashier  National  Bank  of  Norwalk. 

Norwich F.  W.  Browning,  First  National  Bank. 

Charles  W.  Gale,  Cashier  Thames  National  Bank. 


C.  L.  Hopkins,  Cashier  First  National  Bank. 

Franklin  S.  Jerome,  President  First  National  Bank. 

Portland F.  Gildersleeve,  President  First  National  Bank. 

Jno.  H.  Sage,  Cashier  First  National  Bank. 

South  Norwalk George  F.  Bearse,  Treasurer  South  Norwalk  Savings 

Bank. 

Richard  H.  Goulden,  President  South  Norwalk  Trust 

Co 

Charles  E.  Hoyt,  Secretary  and  Treasurer  South 

Norwalk  Trust  Co. 

Jacob  M.  Layton,  Cashier  City  National  Bank. 

Edwin  H.  Mathewson,  President  City  National  Bank. 


Southport Richard  G.  Demarest,  Secretary  and  Treasurer  South- 

port  Trust  Co. 

Suffield C.  S.  Fuller,  Cashier  First  National  Bank. 

Thompsonville Willis  Gowdy,  Cashier  Thompsonville  Trust  Co. 

Torrington Hosea  Mann,  Cashier  Torrington  National  Bank. 

Isaac  W.  Brooks,  President  Brooks  National  Bank. 

Wallingford William  H.  Newton,  Cashier  First  National  Bank. 

C.  H.  Tibbits,  Vice-President  First  National  Bank. 

Waterbury Otis  S.  Northrop,  Treasurer  Dime  Savings  Bank. 

Westport B.  L.  Woodworth,  Cashier  First  National  Bank. 

Willimantic E.  E.  Bass,  Assistant  Cashier  Windham  National  Bank. 

Winsted George  S.  Rowe,  Treasurer  Winsted  Savings  Bank. 


W.  H.  Phelps,  Cashier  Hurlbut  National  Bank. 


DELAWARE. 


Dover Hon.  Charles  Francis  Phillips,  President  Corporation 

Trust  Co.  of  Delaware. 

Georgetown George  W.  Jones,  Cashier  First  National  Bank. 

Milford J.  B.  Smith,  Cashier  First  National  Bank. 

Seaford Philip  L.  Cannon,  President  First  National  Bank. 

Wilmington J.  Chester  Gibson,  Cashier  Union  National  Bank. 


Charles  C.  Matchett,  Secretary  and  Treasurer 

Artisans’  Savings  Bank. 


424 


Wilmington 


.Otho  Nowland,  President  Equitable  Guarantee  & Trust 
Co. 

.Richard  Reese,  Treasurer  Equitable  Guarantee  & Trust 
Co. 

.John  S.  Russell,  Trust  Officer,  Security  Trust  & Safe 
Deposit  Co. 

.James  P.  Winchester,  President  First  National  Bank. 


DISTRICT  OF  COLUMBIA. 


Washington M.  E.  Ailes,  Vice-President  Riggs  National  Bank. 

M.  E.  Ailes,  Executive  Committee,  American  Security 

& Trust  Co. 

Frank  Baird,  Vice-President  Aetna  Banking  & Trust 

Co. 

John  Callahan,  Director  Central  National  Bank. 

Edward  Graves,  Director  Central  National  Bank. 

Daniel  Fraser,  Vice-President  Central  National  Bank. 

Colin  H.  Livingston,  Vice-President  American  National 

Bank. 

Clarence  F.  Norment,  President  Central  National  Bank. 

Harry  Norment,  Director  Central  National  Bank. 

John  B.  Sleman,  Jr.,  Secretary  Union  Savings  Bank. 


FLORIDA. 


Fernandina Fred.  W.  Hoyt,  President  First  National  Bank. 

Jacksonville W.  W.  Frazier,  Assistant  Cashier  Commercial  Bank. 

Edward  W.  Lane,  President  Atlantic  National  Bank. 

H.  Robinson,  President  Commercial  Bank. 

Arthur  F.  Perry,  Cashier  Mercantile  Exchange  Bank. 

Jas.  F.  Post,  Atlantic  National  Bank. 

Orlando.... T.  Picton  Warten,  Vice-President  State  Bank  of 

Orlando. 

St.  Augustir.e Jno.  T.  Dismukes,  President  First  National  Bank. 

Tallahassee George  E.  Lewis,  Assistant  Cashier  First  National 

Bank. 


GEORGIA. 

Atlanta P.  S.  Arkwright,  Vice-President  Title  Guarantee  and 

Trust  Co. 

Robert  J.  Lowry,  President  Lowry  National  Bank. 
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Atlanta 


Athens  

Augusta 

Brunswick. . . 
Carrollton  . . . 

Commerce  .. 

Dalton 

Fitzgerald  . . . 
Gainesville  . . 

Lyler 

Macon 

Marietta  .... 

Quitman  .... 
Savannah  . . . 


Sparta 


Robert  F.  Maddox,  First  Vice-President  Maddox- 

Rucker  Banking  Co. 

Tohn  K.  Ottley,  Cashier  Fourth  National  Bank. 

Thomas  B.  Paine,  Thomas  B.  Paine  & Co. 

W.  B.  Shavall,  Assistant  Secretary  Title  Guarantee  & 

Trust  Co. 

W.  A.  Wimbish,  Third  National  Bank. 

W.  S.  Witham,  President  Farmers  & Traders’  Bank. 

E.  Woodruff,  President  Trust  Co.  of  Georgia. 

M.  G.  Michael,  Vice-President  Athens  Savings  Bank. 

Jno.  J.  Wilkins,  President  Georgia  National  Bank. 

C.  G.  Goodrich,  Cashier  Georgia  Railroad  Bank. 

E.  D.  Walter,  Cashier  National  Bank  of  Brunswick. 

E.  B.  Brodnax,  Cashier  First  National  Bank. 

L.  C.  Mandeville,  President  First  National  Bank. 

C.  J.  Hood,  Cashier  Northwestern  Banking  Co. 

Frank  T.  Hardwick,  Manager  C.  L.  Hardwick  & Co. 

Eugene  W.  Stetson,  Cashier  Exchange  Bank. 

C.  C.  Sanders,  President  State  Banking  Co. 

J.  R.  Breen,  Attorney  Bank  of  Lyerly. 

L.  P.  Hillyer,  Cashier  American  National  Bank. 

H.  T.  Powell,  President  Macon  Savings  Bank. 

James  T.  Anderson,  Vice-President  Marietta  Trust  & 

Banking  Co. 

Frank  Spain,  Jr.,  Cashier  Bank  of  Quitman. 

Leopold  Adler,  President  Chatham  Bank. 

H.  Blun,  President  Germania  Bank. 

J.  A.  G.  Carson,  President  Merchants’  National  Bank. 

Joseph  W.  Heffernan,  Attache  Southern  Bank  of  the 

State  of  Georgia. 

S.  Herman,  Director  Merchants’  National  Bank. 

M.  B.  Lane,  President  Citizens  Bank. 

Herman  Myers,  President  National  Bank  of  Savannah. 

W.  N.  Coleman,  Director  First  National  Bank. 


IDAHO. 


Mountain  Home. . .H.  A.  Chandler,  Cashier  Citizens’  State  Bank,  Limited. 


ILLINOIS. 


Abingdon G.  A.  Shipplett,  Assistant  Cashier  First  National  Bank. 

Arlington  Heights.  .E.  N.  Berbecker,  President  Arlington  Heights  State 
Bank. 

Aurora William  George,  President  Old  Second  National  Bank. 
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Beardstown H.  M.  Schmoldt,  President  First  State  Bank. 

Benton Carl  Burkhardt,  Cashier  Benton  State  Bank. 

Canton E.  A.  Heald,  Cashier  Canton  National  Bank. 

Chicago John  Jay  Abbott,  Cashier  American  Trust  & Savings 


Bank. 

. .H.  E.  Ambler,  Trust  Officer  Royal  Trust  Co. 

, . J.  G.  Bruns,  Industrial  Savings  Bank. 

. .Geo.  B.  Caldwell,  Bond  Man  and  Trust  Officer  Amer- 
ican Trust  & Savings  Bank. 

. J.  H.  Cameron,  Vice-President  Hamilton  National  Bank. 

. C.  S.  Castle,  President  Austin  JState  Bank. 

. .C.  S.  Castle,  Cashier  Federal  Trust  & Savings  Bank. 

. .R.  L.  Crampton,  Assistant  Cashier  National  Bank  of 
the  Republic. 

.E.  H.  Crook,  Cashier  State  Bank  of  West  Pullman. 

.David  Decker,  Vice-President  Jackson  Trust  & Savings 
Bank. 

. D.  K.  Drake,  Chicago  Representative  Harvey,  Fisk  & 
Sons,  New  York. 

.Harry  A.  Dubia,  President  Industrial  Savings  Bank. 

.Chas.  L.  Farrell,  Vice-President  Fort  Dearborn  Na- 
tional Bank. 

.John  Farson,  Farson,  Leach  & Co. 

.H.  W.  Fenton,  N.  W.  Harris  & Co. 

.W.  T.  Fenton,  Vice-President  National  Bank  of  the 
Republic. 

.S.  R.  Flynn,  President  National  Live  Stock  Bank. 

.Chas.  L.  Furey,  Vice-President  American  Guaranty  Co. 

. Henry  S.  Henschen,  Assistant  Cashier  State  Bank  of 
Chicago. 

.Arthur  Heurtley,  Secretary  Northern  Trust  Co. 

. J.  Reed  Heyde,  Clerk  N.  W.  Halsey  & Co. 

. J.  C.  James,  Tracy  & Co. 

. F.  P.  Judson,  Cashier  Bankers’  National  Bank. 

Rudolph  Kleybolte,  Rudolph  Kleybolte  & Co.,  Cin- 
cinnati, New  York  and  Chicago. 

.Samuel  E.  Knecht,  Secretary  State  Bank  of  Chicago. 

John  McCarthy,  Assistant  Cashier  Continental  National 
Bank. 

. Homer  W.  McCoy,  Member  MacDonald,  McCoy  & Co. 

.Frank  H.  McCulloch,  Counsel  Merchants’  Loan  & 
Trust  Co. 

. D.  A.  Moulton,  Vice-President  Corn  Exchange  Na- 
tional Bank. 

.Frank  G.  Nelson,  Assistant  Cashier  Merchants'  Loan 
& Trust  Co. 
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Chicago 


Chillicothe  . . 
Decatur 


Donovan 

Elgin 

Evanston  

Highland  Park 
Hoopeston..  . . 

Jacksonville  .. 


Jerseyville. . . 
Joliet 

Kewanee  . . . 

La  Salle 

Lebanon  

Lewistown. . . 
Macomb  .... 


. . . .Charles  W.  Folds,  Partner  Chas.  Hathaway  & Co. 

. ...V.  E.  Nichols,  Vice-President  and  Cashier  First  Na- 
tional Bank  of  Englewood. 

. . . .George  F.  Orde,  Cashier  Northern  Trust  Co. 

. . . .Jos.  E.  Otis,  President  Western  Trust  & Savings  Bank. 
. . . .William  A.  Peterson,  Director  State  Bank  of  Chicago. 

. . . . I.  N.  Perry,  President  National  Bank  of  North  America. 

L.  W.  Pitcher,  Secretary  American  Guaranty  Co. 

G.  M.  Reynolds,  Vice-President  Continental  National 

Bank. 

. . . .Harry  B.  Richardson,  Member  E.  L.  Lobdell  & Co. 
....Halstead  Rhodes,  Manager  Mason,  Lewis  & Co., 
Bankers. 

....Louis  P.  Scoville,  Vice-President  Ravenswood  Ex- 
change Bank. 

. ...G.  B.  Smith,  Assistant  Cashier  Commercial  National 
Bank. 

. . . .C.  E.  Steere,  Member  Steere  & Burr. 

. . . . R.  J.  Street,  Cashier  First  National  Bank. 

. . . . Lucius  Teter,  Cashier  Chicago  Savings  Bank. 

. ...Wm.  A.  Tilden,  Cashier  Drovers’  Deposit  National 
Bank. 

. . . .L.  A.  Walton,  Vice-President  Equitable  Trust  Co. 
....Walter  H.  Wilson,  Vice-President  Western  Trust  & 
Savings  Bank. 

. . . .A.  E.  Ziehme,  President  Ravenswood  Exchange  Bank. 

. . . .C.  B.  Zinser,  Teller  First  National  Bank. 

. . . .0.  B.  Gorin,  Vice-President  Millikin  National  Bank. 

..  . . Harry  Shlaudeman,  President  Citizens’  National  Bank. 
. . . .C.  J.  Johnson,  Banker,  Bank  of  Donovan. 

C.  F.  O’Hara,  Assistant  Cashier  Home  National  Bank. 

E.  D.  Waldron,  Vice-President  Home  National  Bank. 

. . . .William  G.  Hoag,  Cashier  State  Bank  of  Evanston. 

. . . .D.  M.  Erskine,  D.  M.  Erskine  & Co. 

....John  L.  Hamilton,  Vice-President  Hamilton  & Cun- 
ningham. 

. . . .E.  E.  Crabtree,  Partner  F.  G.  Farrell  & Co. 

. . . . Frank  J.  Heinl,  Teller  F.  G.  Farrell  & Co. 

C.  G.  Rutledge,  Cashier  Ayers  National  Bank. 

T.  S.  Chapman,  President  Jersey  State  Bank. 

. . . .C.  H.  Talcott,  Cashier  Will  County  National  Bank. 

. . . .George  Woodruff,  Vice-President  First  National  Bank. 
. . . .John  Fischer,  President  Savings  Bank  of  Kewanee. 

. . . .N.  W.  Duncan,  Cashier  La  Salle  State  Bank. 

. . . . J.  C.  Eisenmayer,  Cashier  Eisenmayer  Bank. 

. . . .W.  H.  Rhodes,  Cashier  Lewistown  National  Bank. 

. ..  B.  F.  McLean,  Vice-President  Union  National  Bank. 
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Milford Horace  Russell,  Cashier  First  National  Bank. 

“ Irving  Vennum,  Director  First  National  Bank. 

Moline H.  L.  Chapman,  Vice-President  First  National  Bank. 

Mt.  Carroll C.  E.  Beaver,  Director  First  National  Bank. 

Odell John  McWilliams,  President  Bank  of  Odell. 

Onarga E.  D.  Durham,  Managing  Partner  Onarga  Bank. 

Paris James  E.  Parrish,  President  Edgar  County  National 

Bank. 

Peoria Walter  Barker,  President  Commercial-German  Na- 

tional Bank. 

Frederick  F.  Blossom,  Cashier  Central  National  Bank. 

“ Ira  D.  Buck,  Vice-President  Illinois  National  Bank. 

Eliot  Callender,  President  Dime  Savings  & Trust  Co. 

Quincy W.  S.  Warfield,  President  State  Savings,  Loan  & 

Trust  Co. 

Rockford W.  F.  Barnes,  President  Manufacturers’  National 

Bank. 

C.  L.  Pierce,  Assistant  Cashier  Manufacturers’  National 

Bank. 

J.  D.  Waterman,  President  Forest  City  National  Bank. 

Rushville John  S.  Little,  Cashier  Bank  of  Rushville. 

St.  Charles E.  F.  Goodell,  Cashier  John  Stewart  & Co. 

Springfield Edward  D.  Keys,  Cashier  Farmers’  National  Bank. 

Frank  E.  Tracy,  Vice-President  First  National  Bank. 

Watseka Geo.  R.  Lee,  Assistant  Cashier  Citizens’  State  Bank. 

Woodstock E.  E.  Richards,  President  State  Bank  of  Woodstock. 

INDIANA. 

Angola S.  B.  Fleming,  Director  Steuben  County  Bank. 

Harry  K.  Scott,  Cashier  Steuben  County  Bank. 

Aurora E.  H.  Davis,  Cashier  First  National  Bank. 

Crown  Point W.  L.  Allman,  Vice-President  Commercial  Bank. 

Danville Mord.  Carter,  President  First  National  Bank. 

Evansville S.  P.  Gillett,  President  Citizens’  National  Bank. 

Fairmount R.  A.  Morris,  Cashier  Fairmount  Banking  Co. 

Flora Jesse  V.  Bright,  Cashier  Bank  of  Flora. 

Franklin J.  W.  Ragsdale,  President  Citizens’  National  Bank. 

Greenfield Geo.  H.  Cooper,  Cashier  Citizens’  Bank. 

Greensburg Walter  W.  Bonner,  Cashier  Third  National  Bank. 

Hartford  City A,  G.  Lupton,  Cashier  Blackford  County  Bank. 

Indianapolis Henry  Eitel,  Vice-President  Union  Trust  Co. 

Henry  Eitel,  Vice-President  Indiana  National  Bank. 

S.  A.  Fletcher,  Vice-President  Fletcher  National  Bank. 

Oscar  F.  Frenzel,  Cashier  Merchants’  National  Bank. 
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Indianapolis  W.  F.  C.  Golt,  Cashier  Columbia  National  Bank. 

Frank  Martin,  Treasurer  Indiana  Trust  Co. 

Gavin  L.  Payne,  Vice-President  Security  Trust  Co. 

John  Perrin,  President  American  National  Bank. 

W.  H.  Patton,  Fletcher  National  Bank. 

F.  L.  Powell,  President  Capital  National  Bank. 

Cortland  Van  Camp,  Director  Central  Trust  Co. 

Ross  H.  Wallace,  Assistant  Cashier  Columbia  National 

Bank. 

Evans  Woollen,  Counsel  American  National  Bank. 

Lafayette  Abraham  Levering,  Vice-President  Lafayette  Savings 

Bank  and  Director  First  National  Bank. 

Logansport John  Gray,  President  City  National  Bank  of  Logan- 

sport. 

Manilla H.  0.  Gross,  Cashier  Manilla  Bank. 

Marion W.  W.  McCleery,  Cashier  First  National  Bank. 

Muncie C,  H.  Church,  Cashier  Delaware  County  National 

Bank. 

New  Albany J.  M.  Andrew,  President  Second  National  Bank. 

J.  F.  McCulloch,  President  New  Albany  National  Bank. 

Patriot John  W.  Johnson,  Cashier  Patriot  Deposit  Bank. 

South  Bend C.  T.  Lindsey,  Cashier  Citizens’  National  Bank. 

C.  T.  Lindsey,  President  Citizens’  Loan,  Trust  & Sav- 
ings Co. 

E.  H.  Miller,  Treasurer  American  Trust  Co. 

“ F.  J.  O’Brien,  Director. 

E.  B.  Reynolds,  Vice-President  First  National  Bank. 

Swayzee Arthur  E.  Curless,  Banker,  Curless  Bank. 

Tell  City W.  F.  Huthsteiner,  Cashier  Tell  City  National  Bank. 

Terre  Haute B.  G.  Hudnut,  President  Vigo  County  National  Bank. 

Preston  Hussey,  President  National  State  Bank. 

Thorntown R.  E.  Niven,  Cashier  State  Bank. 

Valparaiso Leslie  R.  Skinner,  Vice-President  State  Bank. 

W.  G.  Windle,  Vice-President  Farmers’  National  Bank. 

INDIAN  TERRITORY. 

Chickasha H.  B.  Johnson,  President  First  National  Bank. 

Durant Hugh  Halsell,  Director  Durant  National  Bank. 

South  McAlester. . .Frank  S.  Genung,  President  First  National  Bank. 

IOWA. 

Burlington J.  L.  Edwards,  President  Merchants’  National  Bank. 

Cedar  Rapids Jas.  E.  Hamilton,  Assistant  Cashier  Merchants’  Na- 

tional Bank. 
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Cedar  Rapids Ralph  Van  Vechten,  Cashier  Cedar  Rapids  National 

Bank. 

Centerville C.  P.  Bourn,  Vice-President  First  National  Bank. 

“ J.  A.  Bradley,  Cashier  First  National  Bank. 

Cherokee E.  D.  Huxford,  Cashier  Cherokee  State  Bank. 

Clarion W.  R.  Jameson,  Cashier  Clarion  Savings  Bank. 

Clinton Chas.  B.  Mills,  Cashier  People’s  Trust  & Savings  Bank. 

Coon  Rapids John  Lee,  President  Coon  Rapids  National  Bank. 

Council  Bluffs Chas.  R.  Hannan,  Director  State  Savings  Bank. 

Ernest  E.  Hart.  President  First  National  Bank. 

Cresco  H.  W.  Young,  Cashier  Bank  of  Cresco. 

Des  Moines J.  H.  Blair,  Vice-President  Des  Moines  National  Bank. 

Jno.  Carmody,  Teller  Marquardt  Savings  Bank. 

R.  A.  Crawford,  President  Valley  National  Bank. 

Geo.  E.  Pearsall,  Cashier  Citizens’  National  Bank. 

Dubuque Maurice  Brown,  Cashier  Iowa  Trust  & Savings  Bank. 

Dunlap S.  J.  Patterson,  Cashier  Dunlap  State  Bank. 

Glenwood D.  L.  Heinsheimer,  President  Mills  County  National 

Bank. 

Wm.  M.  Lamb,  Banker,  Wm.  M.  Lamb  Bank. 

Harlan L.  F.  Potter,  President  First  National  Bank. 

Hederick J.  T.  Brooks,  Cashier  First  National  Bank. 

Malvern  James  J.  Wilson,  Cashier  First  National  Bank. 

Marshalltown T.  J.  Fletcher,  Cashier  First  National  Bank. 

Mediapolis D.  H.  McKee,  Cashier  Citizens’  State  Bank. 

Minden Edward  D.  Whitford,  Vice-President  German-Amer- 

ican  Bank. 

Oskaloosa C.  E.  Lofland,  Cashier  Oskaloosa  National  Bank. 

Ottumwa J.  T.  Hackworth,  Vice-President  Ottumwa  National 

Bank. 

L.  E.  Stevens,  Cashier  Ottumwa  National  Bank. 

Sioux  City Walter  P.  Dickey,  Manager  Savings  Department  Live 

Stock  National  Bank. 

W.  P.  Manley,  President  Security  National  Bank. 

John  McHugh,  Cashier  Iowa  State  National  Bank. 

Geo.  H.  Rathman,  President  Live  Stock  National  Bank. 

Spencer  Ackley  Hubbard,  Cashier  Citizens’  National  Bank  and 

President  Iowa  Bankers’  Association. 

Vinton C.  O.  Harrington,  Cashier  Farmers’  National  Bank. 

Washington C.  M.  Keck,  Vice-President  Citizens’  National  Bank. 

F.  H.  Smith,  Assistant  Cashier  Washington  National 

Bank. 

Waterloo E.  L.  Johnson,  Vice-President  Leavitt  & Johnson 

Trust  Co. 

F.  F.  McElhinney,  President  Black  Hawk  National 

Bank. 

Woodbine H.  I.  Forsyth,  Director  First  National  Bank. 


431 


KANSAS. 


Belleville F.  M.  Johnson,  President  Belleville  State  Bank. 

Beloit H.  A.  Phelps,  Cashier  First  National  Bank. 

Bern W.  R.  Guild,  Cashier  State  Bank  of  Bern. 

Concordia W.  W.  Bowman,  Cashier  First  National  Bank. 

Corning W.  Jacobia,  Cashier  Farmers’  State  Bank. 

Fort  Scott F.  A.  Hornaday,  Cashier  First  National  Bank. 

C.  B.  McDonald,  Cashier  Citizens’  National  Bank. 

Great  Bend E.  R.  Moses,  President  Citizens’  National  Bank. 

Grenola John  T.  Denton,  President  Grenola  State  Bank. 

Horton Scott  Hopkins,  President  First  National  Bank. 

Hutchinson C.  M.  Branch,  Cashier  Citizens’  Bank. 

Edward  W.  Meyer,  Representative  First  National  Bank. 

Kansas  City Jno.  W.  Breidenthal,  Vice-President  and  Manager 

Banking  Trust  Company. 

Kenneth  L.  Browne,  Cashier  Merchants’  Bank. 


Dr.  J.  R.  Chapman,  Director  Commercial  National  Bank. 


Edwin  S.  McAnany,  Director  Commercial  National  Bank 

and  Armourdale  State  Bank  of  Commerce. 

Larned A.  H.  Moffet,  Cashier  Moffet  Bros.  National  Bank. 

Lost  Springs Geo.  G.  Shirk,  Owner  Lost  Springs  Bank. 

Manhattan J.  B.  Floersch,  Cashier  Union  National  Bank. 

Medicine  Lodge. . . .C.  Q.  Chandler,  President  Citizens’  State  Bank. 

Ottawa F.  M.  Shiras,  Assistant  Cashier  People’s  National 

Bank. 

Paola C.  F.  Henson,  Cashier  People’s  National  Bank. 

Parsons F.  H.  Foster,  Vice-President  and  Cashier  State  Bank 

of  Parsons. 

Pittsburg James  L.  Rogers,  Cashier  First  National  Bank. 

Sabetha Geo.  A.  Guild,  President  National  Bank  of  Sabetha. 

Savonburg Thos.  D.  Lewis,  Director  State  Bank  of  Parsons  and 

Savonburg  State  Bank. 

St.  Paul Chas.  Nelson,  Jr.,  Cashier  St.  Paul  State  Bank. 

Topeka J.  R.  Mulvane,  President  Bank  of  Topeka. 

White  Cloud Acton  Poulet,  Vice-President  State  Bank  of  A.  Poulet. 

Wichita A.  C.  Jobes,  President  National  Bank  of  Commerce. 

L.  S.  Naftzger,  President  Fourth  National  Bank. 


Winfield W.  C.  Robinson,  President  First  National  Bank. 

W.  C.  Robinson,  Jr.,  First  National  Bank. 


KENTUCKY, 

Covington E.  S.  Lee,  Cashier  First  National  Bank. 

Georgetown J.  R.  Downing,  Cashier  Bank  of  Georgetown. 

Glasgow T.  P.  Dickinson,  Cashier  Trigg  National  Bank. 
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Greenup J.  E.  Pollock,  Cashier  First  National  Bank. 

Henderson Chas.  E.  Dallam,  Cashier  Henderson  National  Bank. 

R.  H.  Soaper,  President  Henderson  National  Bank. 

Lebanon 0.  D.  Thomas,  Ass’t  Cashier  Marion  National  Bank. 

Louisville L.  W.  Botts,  Vice-President  Columbia  Finance  & 


Trust  Co. 

James  S.  Escott,  President  Southern  National  Bank. 

“ Clint  C.  McCarty,  Cashier  First  National  Bank. 

Logan  C.  Murray,  President  American  National  Bank. 

J.  D.  Powers,  President  United  States  Trust  Co. 

H.  C.  Rodes,  President  Citizens’  National  Bank. 

Bethel  B.  Veech,  Vice-Pres’t  United  States  Trust  Co. 

Henry  C.  Walbeck,  Cashier  German  Ins.  Bank. 

Newport A.  M.  Larkin,  Cashier  German  National  Bank. 

Owensboro C.  W.  Bransford,  President  Owensboro  Banking  Co. 

J.  T.  Griffith,  Director  Bank  of  Commerce. 

Jas.  H.  Parrish,  Vice-President  Owensboro  Savings 

Bank  & Trust  Co. 

J.  N.  Parrish,  Trust  Officer  Owensboro  Savings  Bank 

& Trust  Co. 

C.  C.  Watkins,  Cashier  National  Deposit  Bank. 


LOUISIANA. 


Alexandria James  Jeffries,  Director  Rapides  Bank. 

Crowley J.  Frankel,  President  Bank  of  Acadia. 

W.  E.  Lanson,  Cashier  Bank  of  Acadia. 

T.  G.  Paxeton,  Stockholder  Bank  of  Acadia. 

Donaldsonville Henry  McCall,  Director  Bank  of  Donaldsonville. 

Jno.  S Thibaut,  Vice-President  and  Cashier  Bank  of 

Ascension. 

Franklin H.  S.  Palfrey,  Cashier  First  National  Bank. 

Gretna James  Dinkins,  Assistant  Cashier  Bank  of  Jefferson. 

New  Orleans Wm.  Adler,  President  State  National  Bank. 


Albert  Breton,  Manager  Germania  National  Bank. 

Lynn  H.  Dinkins,  Vice-President  Interstate  Trust  Co. 

John  H.  Fulton,  Vice-President  and  Manager  Com- 
mercial National  Bank. 

. . .James  T.  Hayden,  President  Whitney  National  Bank. 

I . M . Lichtenstein,  Vice-President  Commercial  National 

Bank. 

Patrick  McKloskey,  Director  Germania  National  Bank. 

. . .G.  W.  Nott,  President  Citizens’  Bank  of  Louisiana. 

A.  B.  Wheeler,  President  United  States  Safe  Deposit 

& Savings  Bank. 

Patterson F.  B.  Williams,  President  Bank  of  Patterson. 
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St.  Francisville  . . . .E.  J.  Buck,  Vice-President  Bank  of  West  Feliciana. 

Shreveport W.  F.  Dillon,  President  First  National  Bank. 

H.  H.  Youree,  Vice-President  Commercial  National 

Bank. 

Thibodeaux  K.  J.  Braud,  Cashier  Bank  of  Lafourche. 


MAINE. 


Auburn E.  L.  Smith,  Cashier  National  Shoe  & Leather  Bank. 

Bangor. Geo.  H.  Hopkins,  Treasurer  Penobscot  Savings  Bank. 

Bath F.  D.  Hill,  Cashier  Bath  National  Bank. 

F.  H.  Low,  Cashier  Lincoln  National  Bank. 

C.  H.  Potter,  Cashier  First  National  Bank. 

Biddeford ..Chas.  A.  Moody,  President  First  National  Bank. 

Portland Charles  G.  Allen,  Cashier  Portland  National  Bank. 


Frank  C.  Allen,  Treasurer  Union  Safe  Deposit  & Trust 

Co. 

Harry  Butler,  President  Portland  Trust  Co. 

Bion  Wilson,  Cashier  Cumberland  National  Bank  of 

Portland. 

E.  B.  Winslow,  Director  First  National  Bank. 


Saco Chas.  L.  Bachelder,  Cashier  Saco  National  Bank. 

Sumner  C.  Parcher,  Cashier  York  National  Bank. 

Waterville H.  D.  Bates,  Cashier  Merchants’  National  Bank. 

Hascall  S.  Hall,  Cashier  Ticonic  National  Bank. 


MARYLAND. 


Annapolis John  Wirt  Randall,  President  Farmers’  National  Bank 

of  Annapolis. 

Baltimore F.  V.  Baldwin,  Southern  Representative  Commercial  & 


Farmers’  National  Bank. 

Philip  Bernstein,  Proprietor  Home  Bank. 

Jno.  M.  Carter,  Jr.,  Incorporator  Maryland  Savings 
Bank. 

W.  J.  Chapman,  Director  Maryland  National  Bank. 
James  Clark,  President  Drovers  & Mechanics’  National 
Bank. 

W.  W.  Cloud,  Treasurer  Maryland  Savings  Bank. 
Owen  Daly,  of  Owen  Daly  & Co. 

James  R.  Edmunds,  Vice-President  & Cashier  National 
Bank  of  Commerce. 

Richard  H.  Edmonds,  Member  Executive  Committee 
International  Trust  Co. 
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Baltimore.  . 


Albert  D.  Graham.  Assistant  Cashier  Citizens’  National 
Bank. 

Jacob  W.  Hook,  President  The  Old  Town  National  Bank. 

Wm.  Ingle,  Cashier  Merchants’  National  Bank. 

Henry  C.  James,  Cashier  National  Bank  of  Baltimore. 

Henry  S.  King,  President  Security  Storage  & Trust  Co. 

Geo.  W.  Kirwan,  Director  Drovers  & Mechanics’  Na- 
tional Bank. 

John  M.  Littig,  President  National  Marine  Bank. 

Wm.  Marriott,  Cashier  Western  National  Bank. 

Harry  M.  Mason,  Cashier  Commercial  & Farmers’ 

National  Bank. 

Wm.  H.  Matthai,  Director  National  Exchange  Bank. 

S.  C.  Morgan,  Alex.  Brown  & Sons. 

Wm.  C.  Page,  President  Calvert  Bank. 

Jas.  H.  Preston,  Vice-President  Calvert  Bank. 

John  B.  Ramsay,  President  National  Mechanics’  Bank. 

Henry  O.  Redue,  Cashier  Old  Town  National. 

John  F.  Sippel,  Cashier  Third  National  Bank. 

Simon  H.  Stein,  Stein  Bros. 

J.  Frank  Supplee,  Assistant  to  President  United  States 

Fidelity  & Guaranty  Co. 

Thomas  A.  Whelan,  Vice-President  Fidelity  & Deposit 

Co. 

H.  B.  Wilcox,  Cashier  First  National  Bank. 

Marshall  Winchester,  Winchester  Bros.  & Co. 

Cumberland D.  Annan,  Cashier  Second  National  Bank. 

Easton Robert  B.  Dixon,  President  Easton  National  Bank. 

Hagerstown Charles  S.  Lane,  Eavey,  Lane  & Co. 

Wm.  Wallace  Stover,  Treasurer  Mechanics’  Loan  &. 

Savings  Institute. 

Lonaconing James  O.  Bullock,  Director  Lonaconing  Savings  Bank. 

David  Sloan,  President  Lonaconing  Savings  Bank. 

Havre  De  Grace. . .Robert  K.  Vanneman,  Cashier  First  National  Bank. 

New  Windsor Nathan  H.  Baile,  Cashier  First  National  Bank. 

Port  Deposit L.  G.  White,  Cashier  Cecil  National  Bank. 

Rising  Sun H.  H.  Haines,  President  National  Bank  of  Rising  Sun 

and  President  Maryland  Bankers’  Association. 

Westernport J.  T.  Loughlin,  President  Citizens’  National  Bank. 

Westminster Geo.  R.  Gehr,  Cashier  First  National  Bank. 

MASSACHUSETTS. 

Adams Geo.  F.  Sayles,  Cashier  First  National  Bank. 

Ayer Howard  B.  White,  President  First  National  Bank. 

Boston Edward  A.  Church,  Cashier  Boylston  National^Bank. 
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Boston A.  T.  Collier,  Vice-President  National  Shawmut  Bank. 

. .Garrard  Comley,  Representing  Eliot  National  Bank. 

...  Clifton  H.  Dwinnell,  Ass’t  Cashier  First  Nat’l  Bank. 

. .Henry  D.  Forbes,  Cashier  Nat’l  Bank  of  the  Republic. 
. . Joseph  L.  Foster,  Cashier  Webster  & Atlas  Nat’l  Bank. 

Henry  0.  Fuller,  Assistant  Cashier  Second  National 

Bank. 

. .H.  K.  Hallett,  President  Atlantic  National  Bank. 

W.  N.  Homer,  Cashier  Fourth  National  Bank. 

Irving  F.  Marshall,  Salesman  N.  W.  Harris  & Co. 

H.  J.  Patterson,  President  American  National  Bank. 

. . Edward  W.  Rollins,  President  E.  H.  Rollins  & Son. 

Pierre  Jay,  Vice-President  Old  Colony  Trust  Co. 

Henry  F.  Smith,  Assistant  Cashier  National  Shawmut 

Bank. 

George  S.  Stockwell,  E.  C.  Stanwood  & Co. 

Thos.  Dv.  Taylor,  President  Boston  Banking  Co. 

R.  Preston  Wentworth,  R.  S.  Wentworth. 

Chas.  Weil  & Co. 

“ R.  S.  Wentworth. 


Brockton C.  R.  Fillebrown,  Vice-President  & Cashier  Brockton 

National  Bank. 

Conway  H.  M.  Pease,  Treasurer  Conway  Savings  Bank. 

Fitchburg Andrew  Jewett,  Treasurer  Fitchburg  Savings  Bank. 

“ H.  G.  Townsend,  Cashier  Fitchburg  National  Bank. 

Gardner F.  W.  Fenno,  Cashier  Westminster  National  Bank. 

Great  Barrington.. . F.  N.  Deland,  President  National  Mahaiwe  Bank. 

Haverhill Ubert  A.  Killam,  Cashier  Merrimack  National  Bank. 

Holyoke Wm.  G.  Twing,  Cashier  Holyoke  National  Bank. 

“ Fred  F.  Partridge,  Cashier  Home  National  Bank. 

Lawrence Lewis  A.  Foye,  Treasurer  Lawrence  Savings  Bank. 

Lowell Wm.  F.  Hills,  Vice-President  Traders’  National  Bank. 

Lynn Walter  W.  Johnson,  Treasurer  Essex  Trust  Co. 

Henry  B.  Sprague,  President  Central  National  Bank. 

Malden Frank  R.  Sircom,  Treasurer  Malden  Trust  Co. 

Marblehead Everett  Paine,  Cashier  National  Grand  Bank. 

Middleboro G.  E.  Tillson,  President  Middleborough  National  Bank. 

Monson Chas.  A.  Bradway,  Treasurer  Monson  Savings  Bank. 

E.  F.  Morris,  Cashier  Monson  National  Bank. 

New  Bedford E.  W.  Bourne,  Cashier  New  Bedford  Safe  Deposit  & 

Trust  Co. 

Newburyport  . . William  Ilsley,  Cashier  Merchants’  National  Bank. 

North  Adams W.  H.  Pritchard,  Cashier  Adams  National  Bank. 

Palmer Chas.  B.  Fiske,  Cashier  Palmer  National  Bank. 

. .Chas.  L.  Waid,  Treasurer  Palmer  Savings  Bank. 
Pittsfield.  . . . .1.  D.  Ferrey,  President  Agricultural  National  Bank. 

.Salem Leland  H.  Cole,  Cashier  Mercantile  National  Bank. 
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Salem 

Spencer  ... 

. . . . Josiah  H.  Gifford,  Cashier  Merchants’  National  Bank. 
..Frank  A.  Drury,  Vice-President  Spencer  National 
Bank. 

Springfield  . . . 

. . .C.  H.  Churchill,  Cashier  Second  National  Bank. 
. . . .W.  E.  Gilbert,  Cashier  City  National  Bank. 

Westfield. . . 
Worcester.  . . . 

. . . H.  L.  Bradley,  Cashier  Hampden  National  Bank. 

. . . .James  P.  Hamilton,  Vice-President  Worcester  National 
Bank. 

. . . .Henry  A.  Marsh,  Vice-President  Worcester  Trust  Co. 

Adrian 

MICHIGAN. 

....H.  V.  C.  Hart,  Vice-President  and  Cashier  Lenawee 

Ann  Arbor.  . . 

County  Savings  Bank. 

. . . . E.  N.  Smith,  Cashier  Commercial  Savings  Bank. 
....H.  B.  Wald  by,  Cashier  Waldby  & Clay’s  State  Bank. 
. . . .Wm.  Arnold,  Vice-President  State  Savings  Bank. 

. . F.  H.  Belser,  Cashier  Farmers  and  Mechanics’  Bank. 
. . . .W.  J.  Booth,  President  State  Savings  Bank. 

. . .R.  Kempf,  President  Farmers  & Mechanics’  Bank. 

Battle  Creek. 

F.  G.  Evans,  Cashier  Central  National  Bank. 

. .Scott  Field,  Vice-President  Merchants’  Savings  Bank. 
Leopold  Werstein,  Director  Central  National  Bank. 

Brooklyn  . 
Charlotte  . 

.W.  S.  Culver,  Proprietor  Exchange  Bank. 

. . A.  D.  Baughman,  Vice-President  Eaton  County  Savings 
Bank. 

Corunna 
Detroit  

. .H.  K.  Jennings,  Cashier  Merchants’  National  Bank. 

. . . W,  F.  Gallagher,  President  First  National  Bank. 

. . .George  H.  Barbour,  Director  Union  Trust  Co. 

George  H.  Barbour,  Director  People’s  Savings  Bank. 
..George  H.  Barbour,  Vice-President  Dime  Savings 
Bank. 

. .Charles  F.  Collins,  President  Wayne  County  Savings 
Bank. 

. . . Herman  Dey,  Assistant  Cashier  American  Exchange 
National  Bank. 

. .E.  H.  Flinn,  Vice-President  Old  Detroit  National  Bank. 
. .Julius  H.  Haass,  Cashier  Home  Savings  Bank. 

. .Charles  F.  Hammond,  Director  Commercial  National 
Bank. 

. J.  H.  Johnson,  Cashier  Peninsular  Savings  Bank. 

. .George  E.  Lawson,  Cashier  People’s  Savings  Bank. 

Frank  B.  Leland,  President  Detroit  United  Bank, 

Limited. 
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Detroit W.  Livingstone,  President  Dime  Savings  Bank. 

Alex  McPherson,  President  Old  Detroit  National  Bank. 

....  .W.  E.  Moss,  Noble,  Moss  & Co. 


Howard  H.  Parsons,  Appointed  Delegate  United  States 

Savings  Bank. 

George  Peck,  President  Michigan  Savings  Bank. 

George  H.  Russel,  President  State  Savings  Bank. 

John  T.  Shaw,  Vice-President  and  Cashier  First  National 

Bank. 

Hugo  Shearer,  Director  State  Savings  Bank. 

Osla  B.  Taylor,  Director  Home  Savings  Bank. 

Frank  F.  Tillotson,  Cashier  Citizens’  Savings  Bank. 

Irwin  B.  Unger,  Assistant  to  President  Old  Detroit 

National  Bank. 

W.  L.  Williams,  President  Commercial  National  Bank. 

Austin  E.  Wing,  Assistant  Cashier  State  Savings  Bank. 

Flint L.  H.  Bridgman,  Assistant  Cashier  Union  Trust  & 

Savings  Bank. 

James  Martin,  Assistant  Cashier  Genesee  County- 

Savings  Bank. 

Grand  Rapids J.  C.  Ford,  Director  Commercial  Savings  Bank. 

F.  A.  Gorham,  Vice-President  Michigan  Trust  Co. 

C.  S.  Hazeltine,  Vice-President  Grand  Rapids  National 

Bank. 

Clay  H.  Hollister,  Cashier  Old  National  Bank. 

Harvey  J.  Hollister,  Vice-President  Old  National 

Bank. 

Daniel  McCoy,  President  State  Bank  of  Michigan. 


Hancock C.  A.  Wright,  President  Superior  Savings  Bank. 

Houghton Jas.  H.  Seager,  President  Michigan  Bankers’  Associa- 

tion. 

Ionia W.  B.  Heath,  Cashier  State  Savings  Bank. 

Jackson...  Charles  M.  Spinning,  Vice-President  Jackson  State 

Savings  Bank. 

Kalamazoo V.  T.  Barker,  Cashier  Home  Savings  Bank. 

G.  W.  Ritchie,  Cashier  First  National  Bank. 

Lansing E.  W.  Sparrow,  President  City  National  Bank. 

Marquette Frank  J.  Jennison,  Cashier  Marquette  National  Bank. 

Monroe George  Spaulding,  Vice-President  First  National  Bank. 

Mount  Clemens. . . .Milo  W.  Davis,  Cashier  Citizens’  Savings  Bank. 

“ George  A.  Skinner,  Cashier  Mount  Clemens  Savings 

Bank. 

Muskegon F.  E.  Hammond,  Cashier  Muskegon  Savings  Bank. 

Port  Huron C.  N.  Runnels,  Cashier  Commercial  Bank. 

St.  Clair C.  C Jenks,  President  Commercial  & Savings  Bank. 
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MINNESOTA. 


Austin N.  F.  Banfield,  Vice-President  and  Cashier  First 

National  Bank. 

Cannon  Falls Cliff  W.  Gress,  Cashier  Citizens’  Bank. 

Crookston L.  Ellington,  Cashier  Scandia-American  Bank. 

Faribault George  Pease,  Cashier  Citizens’  National  Bank. 

Minneapolis F.  A.  Chamberlain,  President  Security  Bank  of  Min- 

nesota. 

Joseph  Chapman,  Jr.,  Cashier  Northwestern  National 

Bank. 


W.  D.  Douglas,  Director  First  National  Bank. 

W.  S.  Harris,  Assistant  Cashier  National  Bank  of 


Commerce. 

Henry  L.  Moore,  Treasurer  Minnesota  Loan  & Trust 

Co. 

George  F.  Piper,  Director  Security  Bank  of  Minnesota. 

Minnesota  Lake.. . .0.  H.  Schroeder,  Cashier  First  National  Bank. 

Northfield Edward  Strong,  Northfield  National  Bank. 

Red  Wing John  H.  Rich,  Vice-President  Goodhue  County  National 

Bank. 

St.  Cloud 0.  H.  Havill,  President  Merchants’  National  Bank. 

St.  Paul A.  C.  Anderson,  President  St.  Paul  National  Bank. 

Kenneth  Clark,  President  Merchants’  National  Bank. 


...  D.  S.  Culver,  Cashier  National  German-American 
Bank. 

R.  H.  Edwards,  Edwards,  Wood  & Co. 

George  C.  Power,  President  Second  National  Bank. 

Charles  H.  F.  Smith,  Charles  H.  F.  Smith  & Co. 

F.  O.  Willius,  Assistant  Treasurer  State  Savings  Bank. 


Sleepy  Eye C.  D.  Griffith,  President  First  National  Bank. 

Winona John  R.  Mitchell,  Vice-President  Winona  Deposit 

Bank. 


MISSISSIPPI. 


Aberdeen Samuel  Haas,  Director  First  National  Bank  of  Aberdeen . 

Canton L.  Foot,  President  Mississippi  State  Bank. 

Isidor  Gross,  Director  Mississippi  State  Bank. 

Columbus E.  C.  Chapman,  Cashier  Merchants  & Farmers’  Bank. 

C.  A.  Johnston,  President  First  State  Bank. 

Grenada Jno.  W.  Griffis,  President  Grenada  Bank. 

Greenville S.  C.  Bull,  Jr.,  Cashier  Citizens’  Bnnk. 

A.  B.  Nance,  Cashier  First  National  Bank. 

Greenwood.  . . G.  A.  Wilson,  President  Delta  Bank. 

Gulfport W.  A.  King,  Vice-President  First  National  Bank. 

S.  A.  Tomlinson,  Cashier  Bank  of  Commerce. 
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Hattiesburg J.  P.  Carter,  President  National  Bank  of  Commerce. 

Hazlehurst R.  P.  Willing,  Jr.,  Vice-President  and  Manager  Bank 

of  Hazlehurst. 

Jackson Samuel  S.  Carter,  President  First  National  Bank. 

Lexington S.  L.  Burwell,  Assistant  Cashier  Bank  of  Commerce. 

Macon Dr.  R.  W.  Jones,  Sr.,  Director  Merchants  & Farmers’ 

Bank 

Meridian Walker  Broach,  Assistant  Cashier  First  National  Bank. 

Natchez. A.  G.  Campbell,  President  First  Natchez  Bank. 

Senatobia Phil.  A.  Rush,  President  Tate  Cotinty  Bank. 

Tupelo C.  W.  Troy,  Cashier  Bank  of  Tupelo. 

Vicksburg B.  W.  Griffith,  President  First  National  Bank. 

P.  M.  Harding,  President  Delta  Trust  & Banking  Co. 

W.  S.  Jones,  Cashier  Merchants’  National  Bank. 

Waynesboro E.  F.  Ballard,  President  Bank  of  Waynesboro. 

Wesson R.  L.  Saunders,  President  Bank  of  Wesson. 

Yazoo  City . .R.  L.  Bennett,  President  First  National  Bank. 

. . .H.  B.  Lightcap,  Cashier  and  Vice-President  Commercial 
State  Bank. 

“ H.  B.  Lightcap,  Jr. 

MISSOURI. 

Amsterdam C.  A.  Emerson,  Cashier  Bank  of  Amsterdam. 

Chillicothe S.  R.  Nelson,  Vice-President  Bank  of  Chillicothe. 

Grant  City E.  O.  Sayle,  President  First  National  Bank. 

Greenfield F.  G.  Van  Osdell,  Assistant  Cashier  Dade  County  Bank. 

Joplin J.  A.  Cragin,  Cashier  First  National  Bank. 

Kansas  City C.  S.  Jobes,  President  American  National  Bank. 

“ 0.  H.  Martin,  New  England  National  Bank. 

E.  F.  Swinney,  President  First  National  Bank. 

Kirksville Frank  Baird,  Baird  National  Bank. 

La  Belle Charles  F.  Smith,  Cashier  La  Belle  Savings  Bank. 

Macon Harry  M Rubey,  Cashier  State  Exchange  Bank. 

Marshall J.  P.  Huston,  Cashier  Wood  & Huston  Bank. 

Memphis G.  E.  Leslie,  President  Citizens’  Bank. 

Mound  City-. C.  F.  Hamsher,  Cashier  Bank  of  Mound  City. 

Mountain  Grove..  . . J.  A.  Chase,  Cashier  Mountain  Grove  Bank. 

Paris A.  D.  Buckner,  Cashier  Paris  National  Band. 

Peirce  City O.  F.  Hellweg,  Cashier  Pierce  City  National  Bank. 

“ C.  C.  Cruse,  Peirce  City  National  Bank. 

St.  Joseph  . Albert  J.  Enright,  Secretary  Missouri  Valley  Trust  Co. 

G.  G.  Everhard,  Cashier  St.  Joseph  Stock  Yards  Bank. 

E.  D.  McAllister,  Cashier  National  Bank  of  St.  Joseph. 

“ J.  G.  Schneider,  Vice-President  German-American 

Bank. 
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St.  Louis 


. . .Leslie  Aglow,  John  N.  Drummond,  Jr.,  & Co. 

...John  B.  Arnold,  Assistant  Cashier  Third  National 
Bank. 

. . .W.  E.  Berger,  Cashier  Jefferson  Bank. 

. . . J.  E.  Brock,  Secretary  and  Director  Mississippi  Valley 
Trust  Co. 

. . .Albert  N.  Edwards,  Vice-President  Commonwealth 
Trust  Co. 

. . .Walker  Hill,  President  American  Exchange  Bank. 

...H.  P.  Hilliard,  Vice-President  Mechanics  National 
Bank. 

. . .W.  G.  Lackey,  Assistant  Trust  Officer  Mississippi  Valley 
Trust  Co. 

. . .J.  A.  Lewis,  Cashier  National  Bank  of  Commerce. 

. . ,Wm.  C.  Little,  President  Little  & Hays  Investment  Co. 

...William  Maffitt,  Assistant  Treasurer  Mercantile  Trust 
Co. 


F.  E.  Marshall,  Vice-President  National  Bank  of  Com- 
merce. 

W.  Daviess  Pittman,  Bond  Officer  Mississippi  Valley 

Trust  Co. 

Festus  J.  Wade,  President  Mercantile  Trust  Co. 

Steelville F.  W.  Webb,  Cashier  Crawford  County  Farmers’  Bank. 

Washington F.  W.  Stumpe,  President  Bank  of  Washington. 

Webb  City W.  S.  Chinn,  Cashier  Webb  City  Bank. 


MONTANA. 


Big  Timber Jos.  D.  Radford,  Director  Big  Timber  National  Bank. 

Billings P.  B.  Moss,  President  First  National  Bank. 

Butte . . .W.  A.  Clark,  W.  A.  Clark  & Bro. 

Thomas  M.  Hodgens,  Cashier  State  Savings  Bank. 

Helena George  L.  Ramsey,  President  Union  Bank  & Trust  Co. 

Plains C.  W.  Powell,  Cashier  First  National  Bank. 


NEBRASKA. 


Brock E.  C.  Yont,  Cashier  Bank  of  Brock. 

Central  City T.  B.  Hord,  President  Central  City  Bank. 

Fremont E.  R.  Gurney,  Vice-President  First  National  Bank. 

Geneva E.  Sandrock,  Cashier  Geneva  State  Bank. 

Harvard P.  H.  Updike,  President  Union  State  Bank  and  Clay  Co. 

State  Bank. 
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Hastings A.  L.  Clarke,  President  First  National  Bank. 

Kennard A.  L.  Bowen,  Director  Farmers  & Merchants’  Bank. 

Lincoln S.  H.  Burnham,  President  First  National  Bank. 

Malmo W.  H.  Ostenberg,  Cashier  Farmers  & Merchants’  Bank. 

Omaha Luther  Drake,  Cashier  Merchants’  National  Bank. 

John  F.  Flack,  Treasurer  City  Savings  Bank. 

Chas.  E.  Waite,  Cashier  Omaha  National  Bank. 

Utica C.  G.  Hurlburt,  Vice-President  Merchants’  Bank. 

NEVADA. 

Reno Geo.  H.  Taylor,  Assistant  Cashier  Washoe  County 

Bank. 

NEW  HAMPSHIRE. 

Charlestown Frank  W.  Hamlin,  President  Connecticut  River  Na- 

tional Bank. 

Concord J.  E.  Fernald,  Cashier  National  State  Capital  Bank. 

Dover E.  R.  Brown,  President  Strafford  Savings  Bank. 

E.  R.  Brown,  President  Strafford  National  Bank. 

Hanover Perley  R.  Bugbee,  Cashier  Dartmouth  National  Bank. 

Keene W.  L.  Mason,  Cashier  Keene  National  Bank. 

Littleton  Oscar  C.  Hatch,  President  Littleton  National  Bank. 

Milford F.  W.  Sawyer,  Cashier  Souhegan  National  Bank. 

Portsmouth Calvin  Page,  President  New  Hampshire  National  Bank. 

C.  F.  Shillaber,  Cashier  National  Mechanics  & Traders’ 

Bank. 

William  C.  Walton.  Cashier  New  Hampshire  National 

Bank. 

Somersworth Jesse  R.  Horne,  Vice-President  Somersworth  Savings 

Bank. 

NEW  JERSEY. 

Allentown John  W.  Burtis,  Director  Farmers’  National  Bank. 

Henry  A.  Ford,  Direotor  Farmers’  National  Bank. 

E.  E.  Hutchinson,  Cashier  Farmers’  National  Bank. 

“ Chas.  A.  Spaulding,  President  Farmers’  National  Bank. 

Asbury  Park Henry  C.  Winsor,  President  Asbury  Park  & Ocean 

Grove  Bank. 
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Atlantic  City Chas.  Evans,  President  Atlantic  City  National  Bank. 

“ Carlton  Godfrey,  President  Guarantee  Trust  Co. 

J.  B.  Thompson,  President  Chelsea  National  Bank. 

Atlantic  Highlands.. Charles  Van  Mater,  Cashier  Atlantic  Highlands  Na- 
tional Bank. 

Bayonne DeWitt  Van  Buskirk,  Vice-Pres’t  Mechanics’  Trust  Co. 

Geo.  Carragan,  President  Bayonne  Bank. 

Frederic  C.  Earl,  Assistant  Secretary  Mechanics’  Trust 

Co.  of  New  Jersey. 

E.  S.  Hamilton,  Cashier  Bayonne  Bank. 


Chas.  S.  Noe,  President  Mechanics’  Trust  Co. 

Blairstown Theo.  B.  Dawes,  Cashier  First  National  Bank. 

Bloomfield Wm.  A.  Baldwin,  Vice-President  Bloomfield  National 

Bank. 

Lewis  K.  Dodd,  Cashier  Bloomfield  National  Bank. 

Boonton E.  A.  Fisher,  Cashier  Boonton  National  Bank. 

Fred’k  Gordon,  Director  Boonton  National  Bank. 


Bordentown A.  I.  Claypool,  Cashier  Bordentown  Banking  Co. 

John  Hutchinson,  Counsel  Bordentown  Banking  Co. 


Bound  Brook R.  H.  Brokaw,  First  National  Bank  of  Pennington. 

H.  G.  Herbert,  Cashier  First  National  Bank. 

Bridgeton Richard  Milbore,  Director  Cumberland  Trust  Co. 


Frank  M.  Riley,  Cashier  Cumberland  National  Bank. 

James  W.  Trenchard,  President  Bridgeton  National 

Bank. 

John  S.  Ware,  Secretary  & Treasurer  Cumberland  Trust 

Co. 

Oscar  Wipple,  Cumberland  National  Bank. 

Burlington Rowland  J.  Dutton,  Treasurer  Burlington  Savings  In- 

stitution. 

Nathan  Haines,  Cashier  Mechanics’  National  Bank. 

J.  H.  Pugh,  President  Mechanics’  National  Bank. 


Camden Wm.  K.  Hurff,  Treasurer  Security  Trust  Co. 

T.  S.  Nekervis,  Treasurer  Central  Trust  Co. 

Walter  T.  Pratt,  Assistant  Treasurer  Security  Trust 

Co. 

Clinton B.  V.  Leigh,  Cashier  Clinton  National  Bank. 

Jacob  W.  Welsh,  Vice-President  Clinton  National  Bank. 

East’Orange Aaron  Adams,  President  Essex  County  Trust  Co. 


Edw.  W.  Ashley,  Treasurer  People’s  Bank. 

0.  H.  Condit,  Secretary  & Treasurer  Essex  County 

Trust  Co. 

Wm.  M.  Franklin,  President  People’s  Bank. 

Frank  R.  Wickes,  Cashier  People’s  Bank. 

Elizabeth Charles  Brown,  Director  Citizens’  Bank. 

Chas.  D.  Doctor,  Cashier  Elizabethport  Banking  Co. 

E.  A.  Faulks,  Cashier  Citizens’  Bank. 
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Elizabeth  Phebe  F.  Lewis,  Union  County  Trusr  Co. 

R.  W.  Lewis,  Assistant  Secretary  & Treasurer  Union 

County  Trust  Co. 

John  P.  Weber,  Director  Elizabethport  Banking  Co. 

Englewood  ...  . J.  F.  McKinney,  Cashier  Palisades  Trust  & Guaranty  Co. 

Haddenfield W.  R.  Buzby,  President  Haddenfield  National  Bank. 

Hoboken Wm.  C.  Heppenheimer,  President  Trust  Co.  of  New 

Jersey. 

John  P.  Scholfield,  Cashier  Second  National  Bank. 

Chas.  S.  Shultz,  President  Hoboken  Bank  for  Savings. 

Hopewell  J.  Hervey  Stout,  Director  Hopewell  National  Bank. 

Jersey  City William  J.  Field,  Treasurer  Commercial  Trust  Co.  of 

New  Jersey. 

Geo.  H.  Gould,  Treasurer  Fifth  Ward  Savings  Bank. 

J.  S.  Newkirk,  Treasurer  Provident  Inst,  for  Savings. 

Wm.  C.  Sherwood,  Assistant  Secretary  Commercial 

Trust  Co.  of  New  Jersey. 

Keyport  Arthur  M.  Brown,  Cashier  Keyport  Banking  Co. 

Lambertville Frank  A.  Phillips,  Assistant  Cashier  Lambertville  Na- 

tional Bank. 

“ Calvin  Solliday,  President  Lambertville  National  Bank. 

Long  Branch  . . . .Henry  Joline,  Cashier  Long  Branch  Banking  Co. 

Matawan Charles  H.  Wardell,  Cashier  Farmers  & Merchants’ 

National  Bank. 

Montclair H.  D.  Crane,  Secretary  & Treasurer  Montclair  Savings 

Bank. 

Morristown  Jno.  H.  B.  Coriell,  Secretary  & Treasurer  Morristown 

Trust  Co. 

“ Samuel  Freeman,  President  Morristown  Trust  Co. 

Mount  Holly W.  H.  Bishop,  President  Union  National  Bank. 

Walter  I.  Dill,  Assistant  Cashier  Union  National 

Bank. 

“ S.  L.  Tomlinson.  Cashier  Union  National  Bank. 

Newark . E.  S.  Campbell,  President  National  Newark  Banking  Co. 

“ Charles  G.  Colyer,  Secretary  & Treasurer  City  Trust 

Co.  of  Newark. 

F.  W.  Egner,  Secretary  & Treasurer  Fidelity  Trust  Co. 

“ Chas.  H.  Ely,  Treasurer  Federal  Trust  Co. 

‘ • John  W.  Lushear,  President  North  Ward  National  Bank. 

“ Spencer  S.  Marsh.  Cashier  North  Ward  National  Bank. 

M.  H.  McCarter,  President  Fidelity  Trust  Co. 

D.  H.  Merritt,  Vice-President  National  Newark  Bank- 
ing Co. 

F.  R.  Moeller,  Sec’y  & Treasurer  West  Side  Trust  Co. 

Edward  P.  Saxe,  Broker. 

Wm.  Scheerer,  President  Union  National  Bank. 

James  H.  Shackleton,  Assistant  Secretary  & Assistant 

Treasurer  Fidelity  Trust  Co. 
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New  Brunswick. ..  .A.  J.  Jones,  Secretary  & Treasurer  New  Brunswick 
Trust  Co. 

“ Henry  G.  Parker,  Cashier  National  Bank  of  New  Jersey. 

“ T.  E.  Schanck,  Cashier  People’s  National  Bank. 

Newton A.  A.  Drake,  Secretary  & Treasurer  Newton  Trust  Co. 

“ John  C.  Howell,  President  Merchants’ National  Bank. 


“ Frank  M.  Hough,  President  Newton  Trust  Co. 

Milton  I.  Southard,  Vice-President  Merchants’  Na- 
tional Bank. 

Orange E.  H.  Bonnell,  President  Second  National  Bank. 

Passaic James  C.  Shearman,  Secretary  & Treasurer  Passaic 

Trust  & Safe  Deposit  Co. 

Paterson Edward  T.  Bell,  President  First  National  Bank. 


.William  D.  Blauvelt,  President  Second  National  Bank. 
.E.  Z.  Halsted,  Cashier  Paterson  National  Bank. 

.A.  B.  Huyssoon,  Treasurer  Silk  City  Safe  Deposit  & 
Trust  Co. 

.Wm.  R.  Meakle,  Assistant  Secretary  Paterson  Savings 
Institution. 


Eno  I.  Merselis,  Secretary  & Treasurer  Paterson  Sav- 
ings Institution. 

Paterson R.  J.  Nelden,  Cashier  First  National  Bank. 

Henry  H.  Parmelee,  Secretary  & Treasurer  Hamilton 

Trust  Co. 

Pennington  W.  D.  Hunt,  Cashier  First  National  Bank. 

Penn’s  Grove John  Hare,  Jr.,  Cashier  Penn’s  Grove  National  Bank. 

Phillipsburg Jno.  A.  Bachman,  Cashier  Phillipsburg  National  Bank. 

Plainfield Wm.  F.  Arnold,  Cashier  City  National  Bank. 

E.  F.  Feickert,  Assistant  Secretary  Plainfield  Trust  Co. 

L.  E.  Waring,  Director  Plainfield  Trust  Cc. 

Princeton David  M.  Flynn,  Cashier  First  National  Bank. 

E.  L.  Howe,  Assistant  Cashier  Princeton  Bank. 


A.  S.  Leigh,  President  First  National  Bank. 


C.  A.  Seidensticker,  Paying  Teller  Princeton  Bank. 

Rahway Garrett  S.  Jones,  Cashier  Rahway  National  Bank. 

Ridgewood L.  F.  Spencer,  Cashier  First  National  Bank. 

Salem H.  M.  Rumsey,  Cashier  Salem  National  Banking  Co. 

Summit  J.  Franklin  Haas,  Cashier  Summit  Bank. 

Somerville Wm.  H.  Taylor,  Cashier  First  National  Bank. 

J.  N.  Van  der  Beek,  Director  First  National  Bank. 

Trenton John  A.  Campbell,  President  Trenton  Banking  Co. 

Wm.  G.  Moore,  Cashier  Trenton  Trust  & Safe  Deposit 

Co. 

Tom’s  River Henry  A.  Low,  Cashier  First  National  Bank. 

Vineland Geo.  Davidson,  Cashier  Tradesmen’s  Bank. 

Harry  H.  Pond,  Cashier  Vineland  National  Bank. 
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Washington  W.  S.  Rittenhouse,  Cashier  First  National  Bank. 

Woodbury  J.  F.  Graham,  Cashier  First  National  Bank. 

Woodstown  Wm.  Z.  Flitcraft,  Cashier  First  National  Bank. 


NEW  MEXICO. 


Alamogordo Henry  J.  Anderson,  President  First  National  Bank. 

Hillsboro W.  H.  Bucher,  Cashier  Sierra  County  Bank. 

Socorro W.  H.  Byert,  W.  H.  Byert’s  Bank. 


NEW  YORK. 


Albany F.  B.  Adams,  Secretary  Union  Trust  Co. 

C.  C.  Bullock,  Jr.,  Assistant  Cashier  National  Exchange 

Banx. 

Ledyard  Cogswell,  President  New  York  State  National 

Bank. 

John  J.  Gallogly,  Cashier  National  Exchange  Bank. 

Hugh  N.  Kirkland,  Assistant  Cashier  National  Com- 
mercial Bank. 

“ Willis  G.  Nash,  Cashier  New  York  State  National 

Bank. 

Charles  H.  Sabin,  Vice-President  National  Commercial 

Bank. 

C.  Tremper,  Cashier  First  National  Bank. 

T.  I.  Van  Antwerp,  Vice-President  and  Treasurer 


Union  Trust  Co. 

George  C.  Van  Tuyl,  Jr.,  Secretary  and  Treasurer 

Albany  Trust  Co. 

Alfred W.  H.  Crandall,  President  University  Bank. 

Antwerp Frank  J.  Hoyt,  Cashier  Hoyt  & Ellis. 

Arcade . . J.  H.  Smith,  Cashier  Citizens’  Bank. 

Auburn Charles  Hoskins,  Cashier  Cayuga  County  National 

Bank. 

Bainbridge Ralph  W.  Kirby,  Cashier  First  National  Bank. 

Ballston  Spa John  H.  Burke,  Director  Ballston  Spa  National  Bank. 

Thomas  Kerley,  Cashier  Ballston  Spa  National  Bank. 

Brockport George  C.  Gordon,  Assistant  Cashier  First  National 

Bank. 

Brooklyn  James  K.  Alexander,  Cashier  Mechanics’  Bank,  Brook- 

lyn, 26th  Ward  Branch. 

Eugene  F.  Barnes,  Treasurer  East  Brooklyn  Savings 

Bank. 

Henry  Billman,  Assistant  Cashier  North  Side  Bank. 
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Brooklyn Paul  E.  Bonner,  Cashier  North  Side  Bank. 

“ Charles  Jerome  Edwards,  Vice-President  Merchants’ 

Bank. 

“ G.  D.  Fahnestock,  Second  Vice-President  Franklin 

Trust  Co. 

“ Frank  Harvey  Field,  Director  Williamsburgh  Trust  Co. 

“ Edmund  D.  Fisher,  Secretary  Flatbush  Trust  Co. 

“ Stephen  M.  Griswold,  President  Union  Bank. 

“ D.  Van  Brunt  Hegeman,  Assistant  Cashier  Nassau 

National  Bank. 

E.  T.  Hulst,  Trustee  Nassau  Trust  Co. 

“ Henry  E.  Hutchinson,  President  Brooklyn  Bank. 

“ D.  R.  James,  President  East  Brooklyn  Savings  Bank. 

“ Edward  Johnson,  President  Peoples’  Trust  Co. 

“ H.  D.  Johnson,  Cashier  Merohants’  Bank. 

“ Francis  I.  Ketcham,  Cashier  People’s  Bank. 

“ John  H.  McCooey,  Director  Nassau  Trust  Co. 

“ Henry  J.  Olding,  Manager  Corn  Exchange  Bank, 

Greenpoint  Branch. 

“ Charles  J.  Pasfield,  Assistant  Cashier  Williamsburgh 

Savings  Bank. 

“ Charles  H.  Russell,  Director  Nassau  Trust  Co. 

Willard  P.  Schenck,  Assistant  Secretary  Long  Island 

Loan  & Trust  Co. 

“ A.  D.  Seymour,  Vice-President  Manufacturers’  National 

Bank. 

“ Alex.  C Snyder,  Director  Flatbush  Trust  Co. 

George  H.  Southard,  President  Franklin  Trust  Co. 

“ George  W.  Spence,  President  Peoples’  Bank. 

Andrew  T.  Sullivan,  President  Nassau  Trust  Co. 

U.  Condit  Varick,  Cashier  Sprague  National  Bank. 

“ Henry  M.  Wells,  Cashier  National  City  Bank. 

Buffalo A.  D.  Bissell,  President  Peoples’  Bank. 

Charles  F.  Cooney,  Assistant  to  President  German 

Bank, 

E.  0.  McNair,  President  Commonwealth  Trust  Co. 

George  F.  Rand,  President  Columbia  National  Bank. 

Edward  A.  Weppner,  Cashier  German-American  Bank. 


Cazenovia  H.  G.  Phelps,  Assistant  Cashier  Cazenovia  National 

Bank. 

Cherry  Valley Leonard  Dakin,  President  National  Central  Bank. 

Chester B.  C.  Durland,  Cashier  Chester  National  Bank. 

H.  Tuthill,  President  Chester  National  Bank. 

Cobleskill D.  C.  Dow,  Cashier  First  National  Bank. 

Cohoes. D.  M.  Sutherland,  Director  National  Bank  of  Cohoes. 

George  R.  Wilsdon,  Cashier  National  Bank  of  Cohoes. 

Cooperstown G.  M.  Jarvis,  Cashier  Second  National  Bank. 
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Corinth Theodore  Elixman,  President  Corinth  National  Bank. 

F.  Eldred  Pruyn,  Cashier  Corinth  National  Bank. 

Coxsackie Albert  Parker,  Cashier  Coxsackie  National  Bank. 

Dobbs  Ferry B.  L.  Wallace,  Cashier  Dobbs  Ferry  Bank. 

Elmira E.  R Backer,  President  Merchants’  National  Bank. 

William  S.  Carr,  Cashier  Chemung  Canal  Trust  Co. 

D.  M.  Pratt,  President  Second  National  Bank. 

“ W.  E.  Sheive,  Director  Second  National  Bank. 

Fishkill  Landing.. . .Milton  E.  Curtis,  Cashier  First  National  Bank. 

Freeport W.  S.  Hall,  Cashier  Freeport  Bank. 

Fulton H.  E.  Hannis,  Cashier  Citizens’  National  Bank. 

Thomas  Hunter,  President  First  National  Bank. 

Geneva M.  S.  Sanford,  Vice-President  and  Cashier  Geneva 

National  Bank. 

Ww.  G.  Ver  Planck,  Director  Geneva  National  Bank. 

Glen  Cove D.  N.  Gay,  Cashier  Glen  Cove  Bank. 

Glens  Falls A.  Eugene  Mason,  Cashier  Glens  Falls  Trust  Co. 

F.  F.  Pruyn,  Cashier  Merchants’  National  Bank. 

W.  A.  Wait,  Cashier  Glens  Falls  National  Bank. 

“ E.  W.  West,  Director  Glens  Falls  Trust  Co. 

J.  Huyler  White,  Director  Glens  Falls  Trust  Co. 
Gloversville Charles  N.  Harris,  Cashier  Manufacturers  and  Mer- 

chants’ Bank. 

F.  S.  Sexton,  Cashier  Fulton  County  National  Bank. 

Gouverneur Lester  White  Burdick,  Teller  First  National  Bank. 

Granville  H.  J.  Stevens,  Vice-President  Farmers’  National 

Bank. 

D.  D.  Woodard,  President  Granville  National  Bank. 

Hamilton William  M.  West,  President  National  Hamilton  Bank. 

Haverstraw H.  N.  Wood,  President  National  Bank  of  Haverstraw. 

Herkimer W.  I.  Taber,  Cashier  Herkimer  National  Bank. 

Honeoye A.  M.  Holden,  President  Bank  of  Honeoye  Falls. 

Hoosick  Falls Delmer  Runkle,  Cashier  People’s  National  Bank. 

Hornellsville Charles  Adsit,  President  First  National  Bank. 

J.  E.  B.  Santee,  Cashier  Citizens’  National  Bank. 

Horse  Heads John  Bennett,  Cashier  Chemung  Valley  Bank. 

Hudson E.  R.  Stupplebeen,  Assistant  Teller  National  Hudson 

River  Bank. 

Huntington  James  Noel  Brown,  President  First  National  Bank. 

Thomas  Young,  President  Bank  of  Huntington. 

Ithaca . . Charles  W.  Gay,  Cashier  First  National  Bank. 

Jamestown. . . .Chas.  M.  Dow,  President  Chautauqua  County  Trust  Co. 

Kinderhook W.  H.  Rainey,  Cashier  National  Union  Bank  of  Kinder- 

hook. 

Kingston John  B.  Alliger,  Treasurer  Ulster  County  Savings  In- 

stitution. 

Charles  Burhans,  Treasurer  Kingston  Savings  Bank. 
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Kingston F.  G.  R.  Clarke,  President  National  Ulster  County- 

Bank. 

“ F.  D.  Dewey,  Cashier  First  National  Bank  of  Rondout. 

“ Geo.  Hutton,  Director  Rondout  National  Bank. 

Larchmont Samuel  R.  Bell,  Cashier  Larchmont  National  Bank. 

“ Walter  B.  Manny,  Vice-President  Larchmont  National 

Bank. 

Lawrence John  A.  Ruth,  Cashier  Bank  of  Lawrence. 

Le  Roy Butler  Ward,  President  Le  Roy  National  Bank. 

Liberty Kenneth  A.  Sprague,  Sullivan  County  National  Bank. 

W.E.  Sprague,  Cashier  Sullivan  County  National  Bank. 

Little  Falls Geo.  D.  Smith,  Cashier  National  Herkimer  County 

Bank. 

Little  Valley H.  J.  Crissey,  President  Cattaraugus  County  Bank. 

Lockport J.  R.  Compton,  Cashier  Niagara  County  National  Bank. 

“ William  E.  McComb, President  National  Exchange  Bank. 

Malone M.  F.  McGarrahan,  Cashier  People’s  National  Bank. 

Mamaroneck A.  G.  Brewer,  Vice-President  Union  Savings  Bank. 

“ Bradford  Rhodes,  President  First  National  Bank. 

Marathon James  H.  Tripp,  President  First  National  Bank. 

Mechanicsville  . ...Wm.  L.  Howland,  President  Manufacturers’  National 
Bank. 

Mexico Charles  A.  Peck,  Cashier  First  National  Bank. 

Middleburg How.  Beekman,  Director  First  National  Bank. 

D.  Beekman,  President  First  National  Bank. 

Middletown W.  E.  Douglas,  M.D..  Director  First  National  Bank. 

Frank  Harding,  Vice-President  Orange  County  Trust  & 

Safe  Deposit  Co. 

Milford John  R.  Kirby,  Milford  National  Bank. 

Millbrook Walter  F.  Haight,  Cashier  Bank  of  Millbrook. 

Millerton Frank  A.  Hotchkiss,  President  Millerton  National  Bank. 

Morris Frank  Boshn,  Cashier  First  National  Bank. 

Mount  Kisco Charles  Brown,  Assistant  Cashier  Mount  Kisco  Na- 

tional Bank. 

T.  Ellwood  Carpenter,  President  Mount  Kisco  National 

Bank. 


Mount  Vernon A M.  Campbell,  President  Mount  Vernon  Trust  Co. 

Daniel  M.  Hopping,  Secretary  and  Treasurer  Mount 

Vernon  Trust  Co. 

ClarenceS.  McClellan,  President  First  National  Bank. 

P.  W.  Shepard,  Assistant  Secretary  and  Assistant 

Treasurer  Mount  Vernon  Trust  Co. 


Newark Frank  Garlock.  Cashier  First  National  Bank. 

New  Brighton T.  H.  Spratt,  Cashier  First  National  Bank  of  Staten 

Island. 

New  Rochelle Henry  M.  Lester,  President  National  City  Bank. 

New  York  City Geo.  W.  Adams,  Cashier  Oriental  Bank. 
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York  City  ....C.  R.  Agnew,  Assistant  Secretary  Farmers’  Loan  & 
Trust  Co 

Benj.  L.  Allen,  Fourth  Vice-President  Knickerbocker 

Trust  Co. 

Chas.  C.  Allen,  Lionello  Peraro  & Co. 

J.  F.  Allen,  Oriental  Bank. 

David  W.  Armstrong,  Jr.,  Assistant  Secretary  National 

Surety  Co. 

Russell  Armstrong,  Harvey  Fisk  & Sons. 

Edward  S.  Avery,  Law  Officer  Nineteenth  Ward  Bank. 

Courtlandt  Babcock,  Courtlandt  Babcock  & Co. 

P.  S.  Babcock,  Trust  Officer  Colonial  Trust  Co. 

Stephen  Baker,  President  Manhattan  Co. 

John  Bambey,  Manager  Bronx  Branch  Knickerbocker 

Trust  Co. 

David  Banks,  Jr.,  Director  East  River  National  Bank. 

S.  G.  Bayne,  President  Seaboard  National  Bank. 

C.  A.  Becker,  President  Bronx  Borough  Bank. 

John  T.  Beckett. 

J.  C.  Bell,  Vice-President  Nassau  Bank. 

John  W.  N.  Bergen,  Secretary  Broadway  Trust  Co. 

Henry  H.  Bizallion,  Cashier  Riverside  Bank. 

R.  Blelinis,  Merchants’  National  Bank; 

Geo.  H.  Blish,  Assistant  Cashier  Importers  & Traders’ 

National  Bank. 

M.  E.  Borg,  Simon  Borg  & Co. 

Clinton  E.  Braine,  Second  Vice-President  Thirty-Fourth 

Street  National  Bank. 

John  R.  Brandon,  Cashier  Spitzar  & Co. 

Chas.  E.  Brown,  Manager  Eleventh  Ward  Branch  Corn 

Exchange  Bank. 

Richard  D.  Brown,  Manager  Forty-Second  Street 

Branch  Corn  Exchange  Bank. 

Graham  Brush,  with  Blair  & Co. 

A.  M.  Bull,  Cashier  Phenix  National  Bank. 

C.  L.  Bunce,  Assistant  Secretary  North  American  Trust 

Co. 

James  G.  Cannon,  Vice-President  Fourth  National  Bank. 

Alex  D.  Cambell,  Assistant  Cashier  Hanover  National 

Bank. 

Jas.  G.  Campbell,  Farson,  Leach  & Co. 

Paul  Campbell,  New  York  Manager  Steere  & Burr. 

Wm.  B.  Cardozo,  Assistant  Secretary  Farmers’  Loan'& 

Trust  Co. 

4 John  H.  Carr,  Assistant  Cashier  Market  & Fulton 

National  Bank. 
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New  York  City  ....Henry  Chapin,  Jr.,  Vice-President  National  Bank  of 
North  America. 

“ A.  K.  Chapman,  Assistani  Cashier  Citizens’  Central 

National  Bank. 

“ Raymond  J.  Chatry,  Secretary  Trust  Co.  of  America. 

“ Edward  K.  Cherrill,  Assistant  Cashier  Merchants’  Ex- 

change National  Bank. 

“ M.  K.  Cleverly,  Assistant  Cashier  Seaboard  National 

Bank. 

“ Craig  Colgate,  Clerk  N.  W.  Halsey  & Co. 

“ Charles  B.  Collins,  Manager  West  End  Office  U.  S. 

Mortgage  & Trust  Co. 

“ Samuel  S.  Conover,  Vice-President  Irving  National 

Bank. 

“ E.  C.  Converse,  Jr.,  Liber, y National  Bank. 

“ Ernest  H.  Cook,  Assistant  Cashier  Plaza  Bank. 

“ H.  Bernard  Coombe,  Partner  Malcom  & Coombe. 

“ Agustus  C.  Corby,  Assistant  Cashier  Naiional  Shoe  & 

Leather  Bank. 

“ C.  T.  Cory,  E.  C.  Holbrook  & Cory. 

“ M.  M.  Corwin,  Cashier  Bronx  Borough  Bank. 

“ H.  L.  Crandell,  Vice-President  Bank  of  Long  Island. 

“ F.  H.  Cunningham,  National  City  Bank. 

Sidney  W.  Curtis,  Curtis  & Romaine. 

“ A.  G.  Dale,  Assistant  Manager  Grand  Central  Branch 

Corn  Ecxhange  Bank. 

J.  H.  Davis,  Assistant  Cashier  Seaboard  National  Bank. 

Wm.  A.  Davies,  Manager  Fifth  Avenue  Branch  Corn 

Exchange  Bank. 

H.  P.  Davison,  Vice-President  First  National  Bank. 

Alfred  W.  Day,  Assistant  Cashier  Mercantile  National 

Bank. 

William  C.  Demorest,  Director  Irving  National  Bank. 

W.  H.  Devlin,  Cashier  Jefferson  Bank. 

Henry  Dimse,  Cashier  Citizens’  Central  National  Bank. 

Jas.  M.  Donald,  Vice-President  Hanover  National  Bank.. 

W.  L.  Douglass,  Cashier  Garfield  National  Bank. 

Chas.  M.  Dow,  Vice-President  Title  Guarantee  & Trust 

Co. 

Wm.  C.  Duncan,  President  Greenwich  Bank. 

J.  P.  Dunning,  Manager  Hudson  River  Branch  Corn' 

Exchange  Bank. 

Geo.  E.  Edwards,  Cashier  Twenty-Third  Ward  Bank. 

Richard  L.  Edwards,  President  National  Bank  of  North 

America. 

Fred  L.  Eldridge,  First  Vice-President  Knickerbocker 

Trust  Co. 
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York  City  ...  R.  D.  Farlee,  J.  S.  & R.  D.  Farlee. 

. . . . .Herbert  N.  Fell,  Vice-President  Mercantile  Guaranty 
Co. 

Wm,  Felsinger,  Savings  Bank  Association  of  the  State 

of  New  York. 

‘ W.  M.  L.  Fiske,  Jr.,  with  Vermilye  & Co. 

‘ H.  B.  Fonda,  Assistant  Cashier  National  Bank  of  Com- 

merce. 

......  Fred’k  Fowler,  Cashier  New  York  County  National 

Bank. 

Frederick  0.  Foxcroft,  Assistant  Cashier  National 

Park  Bank. 

‘ Charles  Frazier,  President  East  River  Savings  Institu- 

tion. 

‘ Wm.  E.  G.  Gaillard,  Second  Vice-President  Empire 

Trust  Co. 

Edward  V.  Gambier,  Assistant  Cashier  Merchants’  Ex- 
change National  Bank. 

‘ Irving  C.  Gaylord,  Cashier  Fourteenth  Street  Bank. 

‘ Lee  Gazley,  with  Redmond  & Co. 

‘ Julian  M.  Gerard,  Third  Vice-President  Knickerbocker 

Trust  Co. 

‘ John  Gesken,  President  United  National  Bank. 

‘ Lawrence  L.  Gillespie,  Vice-President  Equitable 

Trust  Co. 

Harry  A.  Golding,  Manager  Greenwich  Bank,  Broad- 
way Branch. 

‘ Harry  M.  Gough,  Secretary  Empire  Trust  Co. 

Rollin  P.  Grant,  Cashier  New  York  National  Ex- 
change. 

‘ Oscar  L.  Gubelman,  Vice-President  Guaranty  Trust  Co. 

James  Haig,  Nineteenth  Ward  Bank. 

Geo.  P.  Hall,  Assistant  Cashier  Bank  of  New  York 

National  Bank. 

‘ ...  .Wm.  Halls,  Jr.,  Director  New  York  National  Ex- 

change Bank. 

‘ Wm.  Hanhart. 

‘ Arthur  Hansl,  Private  Banker. 

O.H.  Harriman,  Assistant  Cashier  First  National  Bank. 

‘ Geo.  N.  Hartmann,  Special  Representative  Knicker- 

bocker Trust  Co. 

‘ Henry  Hasler,  President  Citizens’  Savings  Bank. 

‘ Wm.  A.  Hawes,  Cashier  Greenwich  Bank. 

‘ A.  G.  Hein,  Manager  Houston  st.  (Branch),  Jefferson 

Bank. 

A.  V.  Heely,  Assistant  Secretary  Farmers’  Loan  & 

Trust  Co. 
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New  York  City.  . . .Joseph  C.  Hendrix,  Director  National  Bank  of  Commerce.. 

“ A.  B.  Hepburn,  President  Chase  National  Bank. 

“ Ames  Higgins,  Assistant  Secretary  Van  Norden  Trust 

Co. 

“ John  A.  Hiltner,  Vice-President  National  Shoe  & 

Leather  Bank. 

F.  L.  Hilton,  Secretary  North  American  Trust  Co. 

“ Robert  J.  Hoguet,  President  Bank  of  Washington 

Heights. 

“ Berthold  Hollander,  Manager  Corn  Exchange  Bank 

(Broadway  Branch.) 

W.  N.  Jarnagin,  Clerk  National  City  Bank. 

O.  M.  Jefferds,  Chief  Clerk  Seaboard  National  Bank. 

Harry  V.  D.  Joline,  Chemical  National  Bank. 

Thos.  N.  Jones,  Asst.  Cashier  Consolidated  National 

Bank. 

“ W.  0.  Jones,  Asst.  Cashier  National  Park  Bank. 

“ W.  M.  Kern,  Secretary  Dollar  Savings  Bank. 

Robt.  D.  Kent,  President  Maiden  Lane  National  Bank. 

Wm.  H.  Ketchum,  Assistant  Cashier  Corn  Exchange 

Bank. 

Frank  W.  Kinsman,  Jr.,  President  Hamilton  Bank. 

C.  A.  Kittle,  of  S.  H.  P.  Pell  & Co. 

Emil  Klein,  Assistant  Cashier  Mercantile  National  Bank. 

A.  A.  Knowles,  Vice-President  Mechanics’  National 

Bank. 

Wm.  B.  Krug,  Assistant  Cashier  Mutual  Bank. 

Percival  Kuhne,  Knauth,  Nachod  & Kuhne. 

F.  W.  Lafrentz,  Comptroller  American  Surety  Co. 

Chas.  E.  Laidlaw,  Laidlaw  & Co.,  Banker. 

T.  W.  Lamont,  Second  Vice-President  Bankers’  Trust 

Co. 

Cecil  D.  Landale,  Vice-President  Fifth  Ave.  Trust  Co. 

William  M.  Laws,  Secretary  Bowling  Green  Trust  Co. 

Wm.  A.  Lawson,  Private  Banking. 

G.  Byron  Latimer,  Secretary  Irving  Savings  Institution. 

A.  B.  Leach,  Farson,  Leach  & Co.,  Bankers. 

Francis  M.  Leake,  Treasurer  Union  Dime  Savings 

Institution. 

Arthur  S.  Leland,  Arthur  S.  Leland  & Co.,  Bankers. 

Wm.  C.  Le  Gendre,  Assistant  Manager  Brown  Brothers 

& Co. 

Francis  L.  Leland,  President  New  York  County  National 

Bank. 

William  H.  Leupp,  President  Trust  Company  of 

America. 

G.  E.  Lewis,  Cashier  Gallatin  National  Bank. 
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City  ....  Henry  G.  Lewis,  Asiistant  Cashier  Consolidated 
National  Bank. 

Robt.  C.  Lewis,  Treasurer  Lincoln  Trust  Co. 

Thos.  J.  Lewis,  Cashier  Consolidated  National  Bank. 

Chas.  S.  Lippincott,  International  Bank. 

A.  A.  Lisman,  A.  A.  Lisman  & Co.,  Bankers. 

H.  B.  Lodor,  Private  Secretary  H.  W.  Poor  & Co. 

Jas.  V.  Lott,  Cashier  Mercantile  National  Bank. 

S.  Ludlow,  Jr.,  General  Clerk  Fourth  National  Bank. 

Leonard  B.  Mallaby,  Asst.  Cashier  Phenix  National 

Bank. 

H.  T.  Man  son,  Assistant  Cashier  Gallatin  National  Bank. 

T.  F.  Manville.  Director  Consolidated  National  Bank. 

Francis  Skiddy  M arden,  Dominick  & Dominick, Bankers. 

P.  W.  Marten,  Manager  Corn  Exchange  Bank,  (28th  st. 

Branch.) 

F.  T.  Martin,  Cashier  Corn  Exchange  Bank. 

Courtland  Massie,  W.  Brenton  Welling,  Bankers, 

Ballard  McCall,  Secretary  National  Surety  Co. 

Leon  McCall,  Assistant  Cashier  Citizens’  Central  Na- 
tional Bank. 

F.  P.  McGlynn,  Assistant  Cashier  Liberty  National 

Bank. 

James  McGovern,  McGovern  & Co.,  Stock  Brokers. 

Alfred  J.  McGrath,  Assistant  Cashier  National  Shoe 

& Leather  Bank. 

John  C.  McKeon,  Vice-President  National  Park  Bank. 

W.  J.  B.  Mills,  Treasurer  Central  Realty  Bond  & 

Trust  Co. 

C.  W.  Morse,  Vice-President  Garfield  National  Bank. 

W.  L.  Moyer,  President  International  Banking 

Corporation. 

W.  L.  Moyer,  President  National  Shoe  & Leather  Bank. 

Stuart  G.  Nelson,  Vice-President  Seaboard  National 

Bank. 

.....  .Zenas  E.  Newell,  Cashier  East  River  National  Bank. 

R.  C.  Newton,  Trust  Officer  Guaranty  Trust  Co. 

C.  E.  Ninegaurd,  Assistant  Manager  Manufacturers 

Branch  Title  Guarantee  & Trust  Co. 

A.  Norvale,  President  Municipal  Bond  Securities  Co. 

Willis  S.  Paine,  President  Consolidated  National  Bank. 

C.  H.  Patterson,  Cashier  Fourth  National  Bank. 

E.  H.  Peaslee,  President  Fidelity  Bank. 

S.  H.  P.  Pell,  S.  H.  P.  Pell  & Co. 

F.  R.  Pemberton,  F.  R.  Pemberton  & Co. 

George  R.  Percy,  Guaranty  Trust  Co. 

Lionello  Perera. 
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New  York  City  . . . .John  T.  Perkins,  Manager  Corn  Exchange  Bank. 

“ G.  Clarence  Phillip,  of  Dominick  & Dominick. 

“ Louis  A.  Phillips,  Chas.  F.  Phillips  & Co.,  Bankers. 

“ Frederick  Phillips,  Lincoln  Trust  Co. 

D.  H.  Pierson,  Cashier  Bank  of  Manhattan  Co. 

R.  W.  Poor,  President  Garfield  National  Bank. 

Wm.  H.  Porter,  President  Chemical  National  Bank. 

....  R.  W.  Pressprich,  Representative  Vermilye  & Co. 

R.  A.  Purdy,  Manager  Mechanics  & Traders’  Bank. 

“ W.  E.  Purdy,  Chase  National  Bank. 

Henry  E.  Rawlings,  3d  Vice-President  U.S.  Guarantee 

Company. 

Redmond  & Co.,  Bankers. 

C.  W.  Riecks,  Cashier  Liberty  National  Bank. 

Nelson  A.  Reynolds,  Assistant  Cashier  Citizens’  Cen 

tral  National  Bank. 

Lyman  Rhoades,  Jr.,  Assistant  Secretary  Equitable 

Trust  Co. 

Jos.  G.  Robin,  President  Bank  of  Discount. 

Chas.  L.  Robinson,  Assistant  Cashier  National  Bank 

of  Commerce. 

Frank  0.  Roe,  Cashier  Mechanics’  National  Bank. 

James  H.  Rogers,  Assistant  Cashier  International  Bank. 

William  M.  Rosendale,  Discount  Department  Market 

& Fulton  National  Bank. 

D.  H.  Rowland,  President  National  Butchers’  and 

Drovers’  Bank. 

Fares  R.  Russell,  Assistant  Loan  Clerk  National  Bank 

of  Commerce. 

Charles  A.  Sackett,  Vice-President  Mutual  Bank. 

. F.  Sager,  Knauth,  Nachod  & Kuhne. 

Gilbert  B.  Sayers,  Assistant  Cashier  National  Shoe  & 

Leather  Bank. 

P.  Maxwell  Sayford,  Cashier  Gansevoort  Bank. 

Henry  Sayler,  Secretary. 

J.  G.  Schmelzel,  Chemical  National  Bank. 

Arthur  F.  Schermerhorn,  Assistant  Secretary  Amer- 
ican Surety  Co. 

Edwin  S.  Schenck,  President  Citizens’  Central  National 

Bank. 

Leo  Schlesinger,  President  Mechanics  & Traders’  Bank. 

S.  D.  Scudder,  Treasurer  North  American  Trust  Co. 

Irving  M.  Shaw,  President  Chelsea  Exchange  Bank. 

D.  B.  Scherer,  Manager  Corn  Exchange  Bank  (Harlem 

Branch). 

Samuel  R.  Smith,  President  Bank  of  Long  Island. 

W.  W.  Smith,  President  Bank  for  Savings. 
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New  York  City Frank  L.  Sniffen,  Manager  Manufacturer’s  Branch 

Title  Guarantee  & Trust  Co. 

A.  W.  Snow,  Assistant  Cashier  Garfield  National  Bank. 

George  H.  Southard,  President  Franklin  Trust  Co. 

......  Charles  E.  Sprague,  President  Union  Dime  Savings 

Institution. 

John  T.  Sproull,  President  Coal  & Iron  National  Bank. 

Edward  O.  Stanley,  Treasurer  Title  Guarantee  & Trust 

Company. 

Benjamin  Strong,  Jr.,  Secretary  Bankers’  Trust  Co. 

Herbert  H.  Swazey,  Vice-President  Guardian  Trust  Co. 

C.  H.  Stout,  Vice-President  Liberty  National  Bank. 

Richard  H.  Swartwout,  Member  Courtlandt  Babcock 

& Co. 

. J.  Frederick  Sweasy,  Assistant  Cashier  National  Bank 
of  North  America. 

E.  B.  Sweezy,  with  N.  W.  Harris  & Co. 

Casimir  Tag,  President  German  Savings  Bank. 

Charles  N . Taintor,  President  Riverside  Bank. 

H.  E.  Tener,  Jr.,  Director  Irving  National  Bank. 

Geo.  G.  Thomson,  Manhattan  Trust  Co. 

C.  C.  Thompson,  Cashier  Seaboard  National  Bank. 

J.  F.  Thompson,  Vice-President  Bankers’  Trust  Co. 

Gilbert  G.  Thorne,  Vice-President  National  Park  Bank. 

W.  H.  B.  Totten,  President  Irving  Savings  Institution. 

A.  S.  Towson,  Confidential,  Tracy  & Co. 

Alvah  Trowbridge,  President  Registration  & Trust  Co. 

H.  K.  Twitchell,  Assistant  Cashier  Chase  Nat’l  Bank. 

Ernest  Uehlinger,  Cashier  Rudolph  Kleybolte  & Co. 

D.  O Underhill,  Assistant  Cashier  Fourth  Nat’l  Bank. 

John  C.  Van  Cleaf,  Vice-President  National  Park  Bank. 

Chas.  M.  Van  Kleeck,  Assistant  Secretary  Real  Estate 

Trust  Co. 

J.  H.  Von  Glahn,  Jr.,  Broadway  Branch  Corn  Ex- 
change Bank. 

S.  A.  Ward,  Assistant  Manager  Corn  Exchange  Bank. 

Alexander  Walker,  President  Colonial  Bank. 

Benj.  F.  Werner,  Cashier  Irving  National  Bank. 

W,  W.  Warner,  Cashier  United  National  Bank. 

Charles  Elliott  Warren,  Cashier  Lincoln  National 

Bank. 

F.  H.  Watress,  Wisconsin  Trust  & Security  Co. 

Fred’k  S.  Wemyss,  Manager  Corn  Exchange  Bank  (East 

Side  Branch) . 

Augusta  Wemyss,  East  Side  Branch  Corn  Exchange 

Bank. 

F.  L.  Whitson,  National  City  Bank. 
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New  York  City. . . . .G.  S.  Whitson,  Vice-President  National  City  Bank. 

Cassius  M . Wicker,  Vice-President  Washington  Savings 

Bank. 

R.  E.  Wilsey,  with  Rudolph  Kleybolte  & Co. 

Clark  Williams,  Vice  President  United  States  Mort- 
gage & Trust  Co. 

Edward  L.  Wire,  Assistant  Cashier  National  Bank  of 

North  America. 

Arthur  King  Wood,  Secretary  and  Treasurer  Van 

Norden  Trust  Co. 

Jas.  T.  Wood,  First  Vice-President  Bank  of  Discount. 

Wm.  L.  Wood,  Manager  Corn  Exchange  Bank  (Queens 

Co.  Branch). 

J.  H.  Woodhall,  Assistant  Manager  Corn  Exchange 

Bank  (Astoria  Branch). 

John  Alvin  Young,  Vice-President  Windsor  Trust  Co. 

J.  G.  Zachry,  Private  Banker. 

Northport  Charles  S.  Mott,  Cashier  Bank  of  Northport. 

Henry  S.  Mott,  President  Bank  of  Northport. 

North  Tonawanda.  .H.  W.  Clarke,  Cashier  State  National  Bank. 


James  H.  Rand,  with  Benj.  L.  Rand  & Co. 

Frederick  Robertson,  Partner  Fred’k  Robertson  &'Co. 

Nyack C.  A.  Chapman,  President  Nyack  National  Bank. 

Jno.  M.  Gesner,  Cashier  Nyack  National  Bank. 

Ogdensburg Frank  Chapman,  President  Ogdensburg  Bank. 

Oneida Andrew  J.  French,  President  National  State  Bank. 

Ossining H.  M.  Carpenter,  Vice-President  Ossining  National 

Bank. 

S.  G.  Ellegood,  Secretary  Sing  Sing  Savings  Bank. 

Owego H.  A.  Clark,  President  Owego  National  Bank. 

Oxford John  R.  Van  Wagenen,  President  First  National  Bank. 

Patchogue Jesse  C.  Mills,  Vice-President  Patchogue  Bank. 

John  A.  Potter,  President  Patchogue  Bank. 

Milton  G.  Wiggins,  President  Citizens’  National  Bank. 

Peekskill G.  A.  Ferguson,  Cashier  Westchester  Co.  National 

Bank. 

Cornelius  Amory  Pugsley,  President  Westchester  Co. 

National  Bank. 


F.  I.  Pugsley,  Assistant  Cashier  Westchester  Co. 

National  Bank. 

Port  Chester R.  H.  Burdsall,  President  First  National  Bank. 

John  W.  Ingman,  Assistant  Cashier  First  National  Bank. 

J.  N.  Wilcox,  Cashier  First  National  Bank. 

Port  Jefferson James  E.  Bayles,  Vice-President  Bank  of  Port  Jefferson. 

M.  V.  B.  Brewster,  Director  First  National  Bank. 

Francis  A.  Kline,  Cashier  First  National  Bank. 

Henry  M.  Randall,  President  Bank  of  Port  Jefferson. 
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Port  Jervis Charles  F.  Van  Inwegen,  President  First  National  Bank. 

Port  Henry Eugene  Wyman,  Cashier  Citizens’  National  Bank. 

Port  Richmond  . . . . Jeannetta  Dickson,  Guest  of  J.  M.  Dickson. 

Poughkeepsie Thos.  W.  Barrett,  Treasurer  Poughkeepsie  Trust  Co. 

Pulaski Aruhur  E.  Clark,  Stockholder  Pulaski  National  Bank. 

Louis  J.  Clark,  President  Pulaski  National  Bank. 

Rochester Frederic  P.  Allen,  Cashier  German-American  Bank. 


Henry  C.  Brewster,  President  Traders’  National  Bank. 

Henry  C.  Brewster,  President  Genesee  Valley  Trust 

Co. 

David  Hoyt,  Secretary  & Treasurer  Monroe  Co.  Sav- 
ings Bank. 

E.  W.  Peck,  Finance  Committee  German-American 

Bank. 

T.  J.  Swanton,  Cashier  Commercial  Bank. 


P.  A.  Vay,  Cashier  Flour  City  National  Bank. 

Rome George  G.  Clarabut,  Cashier  Farmers’  National  Bank. 

Fred.  M.  Shelley,  Cashier  First  National  Bank. 

Rockville  Centre. . .Hiram  R.  Smith,  President  Bank  of  Rockville  Centre. 

Sandy  Hill Charles  T.  Beach,  Cashier  Sandy  Hill  National  Bank. 

Sayville I.  H.  Green,  Jr.,  President  Oystermen’s  National  Bank. 

Schenectady  S.  M.  Hamill,  President  Schenectady  Trust  Co. 

E.  L.  Milmine,  Cashier  Mohawk  National  Bank. 

Schoharie Charles  M.  Throop,  President  Schoharie  Co.  Bank. 

Seneca  Falls A.  R.  Palmer,  Cashier  Exchange  National  Bank. 

Sidney James  L.  Clark,  Cashier  Sidney  National  Bank. 

Spring  Valley Chas.  H.  Mapes,  Cashier  First  National  Bank. 

Stamford J.  H.  Merchant,  President  National  Bank  of  Stamford. 

Suffern J.  F.  Duryee,  Cashier  Suffern  National  Bank. 

Syracuse F.  L.  Barnes,  Assistant  Cashier  National  Bank  of 

Syracuse . 

Anthony  Lamb,  Cashier  Commercial  National  Bank. 

Tarrytown C.  S.  Davison,  Director  Tarrytown  National  Bank. 

Wm.  D.  Humphreys,  Cashier  Tarrytown  National  Bank. 

Robt.  A.  Patteson,  President  Tarrytown  National  Bank. 

Troy F.  E.  Howe,  Cashier  Manufacturers’  National  Bank. 


Willam  H.  Rowe,  Jr.,  Director  Central  National  Bank. 

Tully F.  L.  Burdick,  Cashier  First  National  Bank  of  Tully. 

Utica D.  A.  Avery,  Cashier  Second  National  Bank. 

F.  A.  Bosworth,  Assistant  Cashier  First  National  Bank. 


Geo.  L.  Bradford,  President  Oneida  National  Bank. 

Warsaw W.  J.  Humphrey,  President  Wyoming  County  National 

BanK. 

E.  O.  McNair,  Jr.,  Teller  Bank  of  Warsaw. 

Watertown George  B.  Massey,  President  Jefferson  County  National 

Bank. 


N.  P.  Wardwell,  Cashier  Watertown  National  Bank. 
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'/averly F.  E.  Lyford,  President  First  National  Bank. 

J.  T.  Sawyer,  President  Citizens’  Bank. 

Westfield G.  S.  Flagler,  Assistant  Cashier  National  Bank  of 

Westfield. 

West  Seneca C.  G.  Boland,  President  Lackawanna  National  Bank. 

White  Plains David  Cromwell,  President  Home  Savings  Bank 

David  Cromwell,  President  First  National  Bank. 

John  Chester  Cromwell,  Assistant  Cashier  First 

National  Bank. 


Howard  E.  Foster,  President  Central  Bank  of  West- 
chester County. 

H.  S.  Hamilton,  Secretary  Home  Savings  Bank. 

Chas.  C.  Haviland,  Director  First  National  Bank. 

Charles  L.  Prigge,  Cashier  First  National  Bank. 

Isaac  Purdy,  Director  First  National  Bank. 

Henry  King  Smith,  Director  First  National  Bank  and 

County  Trust  Co. 

John  A.  Snedeker,  Cashier  Central  Bank  of  West- 
chester County. 


Woodhaven Franklin  H.  Corwin,  Vice-President  Woodhaven  Bank. 

H.  M.  De  Ronde,  Cashier  Woodhaven  Bank. 

John  L.  Wyckoff,  Director  Woodhaven  Bank. 

Yonkers Wm.  H.  Doty,  President  First  National  Bank. 


Richard  Edie,  Jr.,  Director. 

Peter  J.  Elting,  President  Westchester  Trust  Co. 

Jas.  E.  Howes,  Secretary  Westchester  Trust  Co. 

Chas.  F.  Hulbert,  Treasurer  Yonkers  Savings  Bank. 
Frank  E.  Wheeler,  Secretary  and  Treasurer  People’s 
Savings  Bank. 


NORTH  CAROLINA. 


Asheville Edwin  L.  Ray,  Assistant  Cashier  Blue  Ridge  National 

Bank. 

Charlotte C.  N.  Evans,  Cashier  Merchants  & Farmers’  National 

Bank. 

Geo.  A.  Howell,  Southern  States  Trust  Co. 

H.  L.  Sanders,  Commercial  National  Bank. 


W.  H.  Twitty,  Cashier  Charlotte  National  Bank. 

H.  M.  Victor,  Cashier  First  National  Bank. 

Durham L.  A.  Carr,  Vice-President  First  National  Bank  of 

Durham. 

F.  L.  Fuller,  Vice-President,  Director  and  Attorney 

Fidelity  Bank. 

John  F.  Wily,  Cashier  Fidelity  Bank. 
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Edenton  Julien  Wood,  President  Bank  of  Edenton. 

Elizabeth  City  . . .W.  T.  Old,  Cashier  First  National  Bank. 

Enfield Ivey  Watson,  Cashier  Bank  of  Enfield. 

Fayetteville C.  J.  Cooper,  Cashier  National  Bank. 

Goldsboro W.  E.  Allen,  Secretary  and  Treasurer  Greensboro  Loan 

& Trust  Co. 

Lee  H.  Battle,  Cashier  City  National  Bank. 

E.  B.  Borden,  President  Bank  of  Wayne. 

W.  E.  Borden,  Cashier  Bank  of  Wayne. 

C.  M.  Vanstory,  Director  Greensboro  National  Bank. 

Hamlet L.  S.  Covington,  Vice-President  Bank  of  Hamlet. 

Henderson Samuel  Watkins,  Director  Citizens’  Bank. 

Hertford Chas.  H.  Wood,  Assistant  Cashier  Hertford  Banking  Co. 

High  Point J.  Elwood  Cox,  President  Commercial  National  Bank. 

C.  M.  Hauser,  Assistant  Cashier  Commercial  National 

Bank. 

King’s  Mountain. . .L.  R.  Hagood,  Cashier  King’s  Mountain  Bank. 

Laurinburg A.  L.  James,  President  First  National  Bank. 

Lenoir J.  H.  Beall,  Cashier  Bank  of  Lenoir. 

Lexington A.  L.  Burkhead,  Cashier  National  Bank  of  Lexington. 

Lincolnton W.  E.  Grigg,  Cashier  Bank  of  Lincolnton. 

Lumberton J.  P.  Stansel,  Assistant  Cashier  Bank  of  Lumberton. 

Mocksville T.  J.  Byerly,  Cashier  Bank  of  Davie. 

Newton A.  H.  Crowell,  Cashier  Shuford  National  Bank. 

J.  C.  Smith.  Vice-President  Shuford  National  Bank. 

Raleigh Jos.  G.  Brown,  President  Citizens’  National  Bank. 

B.  S.  Jerman,  Cashier  Commercial  & Farmers’  Bank. 

Reidsville J.  F.  Waltington,  Cashier  Bank  of  Reidsville. 

Rockingham W.  L.  Parsons,  Cashier  Bank  of  Pee  Dee. 

Scotland  Neck A.  McDowell,  President  Scotland  Neck  Bank. 

Smithfield Allen  K.  Smith,  President  Bank  of  Smithfield. 

Weldon  William  R.  Smith,  Cashier  Bank  of  Weldon. 

Wilmington Jno.  S.  Armstrong,  President  Atlantic  National  Bank. 

H.  C.  McQueen,  President  Murchison  National  Bank 

Wilson R.  G.  Briggs,  Vice-President  Branch  Banking  Co. 

Winston-Salem Wm.  A.  Blair,  Vice-President  People’s  National  Bank. 

F.  H.  Fries,  President  Wachovia  Loan  & Trust  Co. 

W.  F.  Shaffner,  Manager  Bond  Department  Wachovia 

Loan  & Trust  Co. 

NORTH  DAKOTA. 


Casselton N.  M.  Young,  Cashier  Cass  County  National  Bank. 


OHIO. 


Akron Joseph  S.  Benner,  Treasurer  Central  Savings  Bank  Co. 

Will  Christy,  Vice-President  Central  Savings  Bank. 

William  H.  Evans,  Secretary  and  Treasurer  Dime 

Savings  Bank. 

E.  R.  Held,  Secretary  and  Treasurer  Akron  Trust  Co. 

M.  Otis  Hower,  Vice-President  Akron  Trust  Co. 

James  P.  Loomis,  President  Guardian  Savings  Bank. 

N.  C.  Stern,  President  National  City  Bank. 

Ashtabula H.  R.  Faulkner,  Teller  National  Bank  of  Ashtabula. 


Chagrin  Falls George  March,  President  Chagrin  Falls  Banking  Co. 

Cincinnati George  H.  Bohrer,  President  German  National  Bank. 


W.  W.  Brown,  Cashier  Merchants’  National  Bank. 
George  Guckenberger,  President  Atlas  National  Bank. 
George  A.  Henrich,  National  Lafayette  Bank. 

M.  E.  Ingalls,  President  Merchants’  National  Bank. 
Leopold  Kleybolte,  President  Western  German  Bank. 
H.  Poesche,  National  Lafayette  Bank. 

J.  G.  Schmidlapp,  President  Union  Savings  Bank  & 


Cleveland 


Trust  Co. 

.Edward  Seiter,  Cashier  Fifth  National  Bank. 

.Edgar  Stark,  Trust  Office,  Union  Savings  Bank  & 
Trust  Co. 

. M.  M.  White,  President  Fourth  National  Bank. 

.E.  R.  Fancher,  Cashier  Union  National  Bank. 

.Harry  E.  Hayes,  W.  J.  Hayes  & Sons. 

. J.  F.  Harper,  Vice-President  Union  National  Bank. 
.John  Jaster,  Treasurer  State  Banking  & Trust  Co. 
.Charles  F.  Laughlin,  Assistant  Treasurer  Guarantee 
Title  & Trust  Co. 

.D.  Leesty,  Vice-President  Citizens  Savings  & Trust  Co. 
.George  Lomnitz,  Assistant  Treasurer  Citizens’  Savings 
& Trust  Co. 

. J.  S.  McHue,  Member  Society  for  Savings. 

. H.  P.  McIntosh,  President  Guardian  Trust  Co. 

.D.  E.  McLean,  President  Pearl  Street  Savings  & 
Trust  Co. 

.J.  R.  Nutt,  Secretary  Citizens’  Savings  & Trust  Co. 

.E.  F.  O’Brien,  W.  J.  Hayes  & Sons,  Bankers. 

.C.  O.  Patch,  Assistant  Secretary  and  Treasurer  Cleve- 
land Trust  Co. 

.William  N.  Perrin,  Secretary  Reserve  Trust  Co. 
.Charles  A.  Post,  President  Dime  Savings  & Banking 


Co. 


Chas.  L.  Rodman,  with  W.  J.  Hayes  & Sons,  Bankers. 
J.  J.  Sullivan,  President  Central  National  Bank. 
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Cleveland John  Sherwin,  Vice-President  Euclid  Park  National 

Bank. 

Henry  W.  Stecher,  Treasurer  Pearl  Street  Savings  & 

Trust  Co. 

John  Wageman,  Director  State  Banking  & Trust  Co. 

U.  G.  Walker,  President  South  Cleveland  Banking  Co. 

E.  Wiebenson,  Treasurer  United  Banking  & Savings 

Co. 

Columbus Paul  A.  DeLong,  Cashier  New  First  National  Bank. 

John  G.  Deshler,  Vice-President  Deshler  National 

Bank. 

Murray  Hoffman,  Bookkeeper  Commercial  National 

Bank. 

W.  F.  Hoffman,  Vice-President  and  Cashier  Commer- 
cial National  Bank. 

L.  F.  Kiesewetter,  Cashier  Ohio  National  Bank. 

Caleb  L.  McKee,  Caleb  L.  McKee  & Co. 

P.  L.  Schneider,  Cashier  Bank  of  Commerce. 

Robert  E.  Sheldon,  President  Citizens’  Savings  Bank. 

G.  W.  Sinks,  President  Deshler  National  Bank. 

John  L.  Vance,  Jr.,  Secretary  and  Treasurer  Ohio 

Trust  Company. 

“ Louis  Wirthweine,  Caleb  L.  McKee  & Co. 


Coshocton M.  Q.  Baker,  President  Coshocton  National  Bank. 

Dayton Henry  Hollencamp,  Director  Dayton  Savings  & 

Trust  Co. 

Henry  Hollencamp,  Jr.,  Dayton  Savings  & Trust  Co. 

Delaware S.  Moore,  President  Deleware  County  National  Bank. 

East  Liverpool H.  H.  Blythe,  Cashier  Citizens’  National  Bank. 

T.  H.  Fisher,  Assistant  Cashier  First  National  Bank. 

R.  W.  Patterson,  Cashier  Potters  National  Bank. 

Elyria Parks  Foster,  President  Lorain  County  Banking  Co. 

Findlay L.  W.  Eoff,  Cashier  American  National  Bank. 


.W.  F.  Hosler,  Cashier  City  Banking  Co. 

.George  P.  Jones,  Cashier  First  National  Bank. 

. C.  J.  Ollen,  Cashier  Commercial  Bank  & Savings  Co. 
. Jno.  A.  Scott,  Representative  Buckeye  National  Bank. 


Fremont William  E.  Haynes,  President  Fremont  Savings  Bank. 

John  M.  Sherman,  Cashier  First  National  Bank. 

Galion D.  Bachelder,  President  Citizens’  National  Bank. 

C.  S.  Crim,  Cashier  First  National  Bank. 

Gallipolis H.  H.  Henking,  Teller  Ohio  Valley  Bank  Co. 

Geneva D.  S.  Robertson,  Cashier  First  National  Bank. 

S.  S.  Searle,  Treasurer  Geneva  Savings  Bank  Co. 

Hamilton S.  D.  Fitton,  President  First  National  Bank. 

R.  C.  McKinney,  Vice-President  First  National  Bank. 
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Hamilton D.  W.  Fitton,  Director  First  National  Bank. 

Lancaster C.  D.  Neilles,  Assistant  Cashier  Fairfield  County 

Bank. 

F.  C.  Whiley,  Cashier  Farmers  & Citizens’  Bank. 

Lorain A.  V.  Hageman,  Treasurer  Lorain  Savings  & Banking 

Co. 

Manchester F.  M.  Harover,  President  Bank  of  Manchester. 

Mansfield F.  M.  Bushnell,  Cashier  Richland  Savings  Bank. 

Marietta E.  M.  Booth,  President  Citizens’  National  Bank. 

Medina B.  Hendrickson  Cashier  Medina  County  National  Bank. 

Middletown W.  0.  Barnitz,  Vice-Prasident  Oglesby  & Barnitz^Co. 

Millersburg George  Adams,  President  J.  & G.  Adams  Bank. 

Niles William  Herbert,  President  City  National  Bank. 

E.  J.  Job,  Cashier  First  National  Bank. 

Orrville S.  M.  Brenneman,  Proprietor  Orrville  Savings  Bank. 

Painseville  ....... . W.  F.  Smith,  Vice-President  Dollar  Savings  Bank  Co. 

Piqua John  H.  Young,  Cashier  Piqua  National  Bank. 

Pomeroy  George  W.  Plantz,  Cashier  First  City  Bank. 

Sandusky E.  H.  Marsh,  Director  Citizens’  Banking  & Trust  Co. 

Shreve Otto  Troutman,  Cashier  Farmers’  Bank. 

Steubenville W.  H.  M.  Clinton,  President  National  Exchange  Bank. 

Tiffin S.  B.  Sneath,  President  Commercial  Bank. 

Tiro J.  M.  Dickson,  President  Farmers  & Citizens’  Bank. 

Toledo Fordyce  Belford,  Stockholder  Northern  National 

Bank. 

S.  D.  Carr,  President  National  Bank  of  Commerce. 

J.  V.  Shoemaker,  Cashier  Holcomb  National  Bank. 

Toronto  L.  H.  Hilsinger,  President  Bank  of  Toronto. 

Utica A.  J.  Wilson,  President  Wilson’s  Bank. 

Wooster John  M.  Criley,  Cashier  Wayne  County  National 


Bank. 

A.  D.  Metz,  Director  Wooster  National  Bank. 

Youngstown  ...... .A.  E.  Adams,  President  Dollar  Savings  & Trust  Co. 

H M.  Garliek,  President  First  National  Bank. 

E.  H.  Hosmer,  Assistant  Cashier  Wick  National  Bank. 

G.  M.  McKelvey,  President  Commercial  National 

Bank. 

John  C.  Wick,  President  Wick  National  Bank. 

Zanesville John  C.  Saner,  Cashier  Commercial  National  Bank 


OKLAHOMA. 


Alva J.  A.  Stine,  President  First  National  Bank. 

Newkirk P.  W.  Smith,  President  First  National  Bank. 

Oklahoma  City J.  L.  Wilkins,  Cashier  State  National  Bank. 
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Perry  C.  D.  Jensen,  Cashier  First  National  Bank. 

Selma W.  S.  Mouk,  Assistant  Cashier  and  Director  City 

National  Bank. 

Stillwater W.  E.  Hodges,  Cashier  First  National  Bank. 

Tonkawa W.  A.  Brooks,  Cashier  Bank  of  Tonkawa. 


PENNSYLVANIA. 


Allegheny E.  R.  Baldinger,  Secretary  and  Treasurer  Dollar  Sav- 

ings Fund  & Trust  Co. 

Sam’l  McKnight,  Vice-President  Allegheny  Trust  Co. 

“ Charles  Schneider,  Secretary  and  Treasurer  Allegheny 

Trust  Co. 

Emil  Winter,  President  Workingmen’s  Savings  Bank 

& Trust  Co. 

Allentown C.  M.  W.  Keck,  Cashier  Allentown  National  Bank. 

Edward  H.  Reninger,  Treasurer  Lehigh  Valley  Trust 

& Safe  Deposit  Co. 

“ Charles  O.  Schantz,  Cashier  Merchants’  National  Bank. 

Altoona M.  Alexander,  Vice-President  Central  Pennsylvania 

Trust  Co. 

“ M.  H.  Canan,  Director  First  National  Bank. 

J.  G.  Davis,  Secretary  and  Treasurer  Central  Pennsyl- 
vania Trust  Co. 

*l  M.  W.  Miller,  Assistant  Treasurer  Central  Pennsyl- 

vania Trust  Co. 

I.  C.  Mishler,  Director  Central  Pennsylvania  Trust  Co. 


Apollo ..S.  M.  Nelson,  Treasurer  Apollo  Trust  Co. 

Athens Vine  Crandall,  President  Athens  National  Bank. 

0.  L.  Haverly,  Cashier  Farmers’  National  Bank. 

“ F.  D.  Corey,  Athens  National  Bank. 


Avondale S.  J.  Howard  Brosin's,  National  Bank  of  Avondale. 


Samuel  Wickersham,  President  National  Bank  of  Avon- 
dale. 

Bellefonte Chas.  M.  McCurdy,  Cashier  First  National  Bank. 

Belleville John  B.  Floyd,  M.  D.,  Vice-President  Belleville  Na- 

tional Bank. 

A.  C.  Helfrick,  Cashier  Belleville  National  Bank. 


Berwick H.  J.  Haas,  Teller,  Berwick  Savings  & Trust  Co. 

Bethlehem W.  B.  Myers,  Cashier  First  National  Bank. 

Bloomsburg E.  F.  Carpenter,  Cashier  First  National  Bank. 

A.  N.  Schoch,  President  Bloomsburg  National  Bank. 

E.  B.  Tustin,  Vice-President  First  National  Bank. 

Samuel  Wigfall,  Director  Bloomsburg  National  Bank. 
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Bloomsburg F.  G.  Yorks.  Director  First  National  Bank. 

Blossburg F.  B.  Smith,  Vice-President  and  Manager  Miners’  Na- 

tional Bank. 

Bristol Chas.  E.  Scott,  Cashier  Farmers’  National  Bank  of 

Bucks  County. 

Butler A.  E.  Reiber,  President  Guaranty  Safe  Deposit  & Trust 

Co. 

“ J.  V.  Ritts,  Vice-President  Butler  County  National 

Bank. 

Canton Daniel  Innes,  President  First  National  Bank. 

Carbondale C.  E.  Spencer,  Cashier  Miners  & Mechanics’  Savings 

Bank. 

“ Alfred  P.  Trautwein,  Director  Pioneer  Dime  Bank. 

Carlisle W.  Stuart,  Secretary  and  Treasurer  Farmers’  Trust  Co. 

Catasauqua Frank  M.  Horn,  Cashier  National  Bank  of  Catasauqua. 

Chambersburg.  . . . J.  W.  Craig,  Director  National  Bank  of  Chambersburg. 

J.  S.  McIlvaine,  Cashier  National  Bank  of  Chambers- 
burg. 

Chester J.  H.  Roop,  President  Delaware  County  National  Bank. 

S.  H.  Seeds,  Cashier  Chester  National  Bank. 

Clearfield W.  D.  Bigler,  President  Clearfield  Trust  Co. 

H.  B.  Powell,  Cashier  County  National  Bank. 

Clifton  Heights. . . . H.  H.  Haines,  Director  First  National  Bank. 

Coatesville M.  W.  Pownall,  Cashier  National  Bank  of  Coatesville. 

Du  Bois D.  L.  Corbett,  Vice-President  Deposit  National  Bank  of 

Du  Bois. 

Dunmore John  F.  Walter,  Cashier  Fidelity  Deposit  & Discount 

Bank. 

Easton John  F.  Gwinner,  President  First  National  Bank. 

William  Hackett,  President  Easton  National  Bank. 

E.  J.  Richards,  President  Northampton  National  Bank. 

H.  G.  Siegfried,  Cashier  Easton  National  Bank. 

Elkland S.  A.  Weeks,  Assistant  Cashier  Pattison  National  Bank. 

Emlenton T.  B.  Gregory,  Vice-President  People’s  National  Bank, 

East  Brady,  Pa. 

T.  Barger  Gregory,  Director  First  National  Bank. 

Emporium T B.  Lloyd,  Cashier  First  National  Bank. 

Erie H.  J.  Leslie,  Cashier  Second  National  Bank. 

F.  H Schutte,  Treasurer  Erie  Trust  Co. 

F.  M.  Wallace,  President  Second  National  Bank. 

Fayette  City J.  Audley  Black,  Cashier  Fayette  City  National  Bank. 

Franklin Chess  Lamberton,  Cashier  Lamberton  National  Bank. 

Foxburg Major  R.  Morgan,  Cashier  Foxburg  Bank. 

Greensburg Jno.  Barclay,  President  Barclay  Trust  Co. 

Hanover H.  E.  Hoke,  Cashier  First  National  Bank. 

Harrisburg E.  Bailey,  President  Harrisburg  National  Bank. 

James  Brady,  Cashier  First  National  Bank. 
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Harrisburg Wm.  L.  Gorgas,  Cashier  Harrisburg  National  Bank. 

C.  A.  Kunkel,  Cashier  Mechanics’  Bank. 

W.  K.  Alricks,  Cashier  Dauphin  Deposit  Bank. 

Hawley Lewis  P.  Cooke,  Vice-President  First  National  Bank. 

V.  A.  Decker,  Cashier  First  National  Bank. 

Honesdale E.  F.  Torrey,  Cashier  Honesdale  National  Bank. 

Houtzdale Geo.  W.  Ganoe,  Cashier  First  National  Bank. 

Huntingdon O.  H.  Irwin,  Cashier  First  National  Bank. 

R.  J.  Mattern,  Cashier  Union  National  Bank. 

Jersey  Shore  Jas.  B.  Graham,  Cashier  National  Bank  of  Jersey 

Shore. 

Johnstown  Wm.  C.  Krieger,  Secretary  & Treasurer  Johnstown 


Trust  Co. 

Edward  P.  Riley,  Assistant  Cashier  Citizens’  National 
Bank. 

Jno.  H.  Waters,  President  United  States  National 
Bank. 


Kane W.  S.  Calderwood,  Cashier  First  National  Bank. 

Kingston E.  M.  Rosser,  Cashier  Deposit  & Savings  Bank. 

Kittanning Jas.  M.  Painter,  Cashier  Merchants’  National  Bank. 

Geo.  G.  Titzell,  Assistant  Cashier'  Farmers’  National 

Bank. 

Lancaster J.  W.  B.  Bausman,  President  Farmers’  Trust  Co. 

Lansdale W.  H.  Godshall,  Cashier  First  National  Bank. 

Lansdowne George  Foster  White,  President  Lansdowne  & Darby 

Savings  Fund  & Trust  Co. 

Latrobe Jos.  C.  Head,  Cashier  First  National  Bank. 

Lewisburg  D.  Bright  Miller,  President  Lewisburg  National  Bank. 

Mahanoy  City Harrison  Ball,  President  Union  National  Bank. 

Eli  S.  Reinhold,  Cashier  Union  National  Bank. 

Malvern Chas.  C.  Highley,  Cashier  National  Bank  of  Malvern. 

McKeesport D.  H.  Rhodes,  Cashier  National  Bank  of  McKeesport. 

Meadville Jno.  H.  Reitze,  Jr.,  Cashier  Merchants’  National  Bank. 

Mechanicsburg  . . ..S.  F.  Hauck,  Director. 

F.  K.  Ployer,  Cashier  Second  National  Bank,  Mech- 
anicsburg. 

Media Miss  A.  J.  Darlington,  Cashier  The  Charter  National 

Bank. 

Mifflintown Ezra  C.  Doty,  Cashier  First  National  Bank. 

Minersville Chas.  E.  Steel,  Cashier  Union  National  Bank. 

Meyersdale E.  R.  Floto,  Cashier  Citizens’  National  Bank. 

S.  A.  Kendall,  Director  Citizens’  National  Bank. 

Monongahela Joseph  A.  Herron,  Senior  Partner  Alexander  & Co. 

Mount  Jewett M.  J.  Gallup,  President  Mount  Jewett  Bank. 

Nanticoke  H.  D.  Flanagan,  Cashier  First  National  Bank. 

New  Castle J.  H.  Lamb,  Asst.  Cashier  Citizens’  National  Bank. 

Norristown F.  C.  Hobson,  Treasurer  Norristown  Trust  Co. 
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Oil  City C.  M.  Loomis,  Treasurer  Oil  City  Trust  Co. 

Oxford  S.  R.  Dickey,  President  National  Bank  of  Oxford. 

“ . . J.  E.  Ramsey,  Vice-President  National  Bank  of  Oxford. 

Parkesburg M.  F.  Hamill,  Cashier  Parkesburg  National  Bank. 

T.  Windle  Lukens,  Director  Parkesburg  National  Bank. 

Philadelphia Hartman  Baker,  Cashier  Merchants’  National  Bank. 

“ J.  Baumgartner,  Manager  Transit  Department,  Wes- 

tern National  Bank. 

“ Geo.  W.  Boydhouse,  President  Northwestern  National 

Bank. 

Lewis  K.  Brooks,  Treasurer  Tradesmen’s  Trust  Co. 

“ Thos.  J.  Budd,  Cashier  Third  National  Bank. 

Chas.  S.  Calwell,  Cashier  Corn  Exchange  National 

Bank. 

W.  H.  Carpenter,  President  Union  National  Bank. 

“ P.  M.  Chandler,  with  Chandler  Bros.  & Co. 

Jno.  K.  Cuming,  President  Tenth  National  Bank. 

Robert  L.  Forrest,  Senior  Member  Forrest  & Co. 

E.  S.  Gardner,  Vice-President  and  Cashier  Ridge 

Avenue  Bank. 

John  H.  Glover,  Director  Frankford  Real  Estate,  Trust 

& Safe  Deposit  Co. 

A.  W.  Hecker,  Representative  Merchants’  National 

Bank. 

....  .Theodore  B.  Heller,  New  York  City  Representative 
Chandler  Bros.  & Co. 

A.  A.  Jackson,  Vice-President  Girard  Trust  Co. 

Chas.  H.  James,  Assistant  Cashier  First  National  Bank. 

W.  F.  Kling,  Second  Vice-President  and  Treasurer 

Commonwealth  Title  Insurance  & Trust  Co. 

Romaine  Keyser,  Cashier  National  Bank  of  German- 
town. 

Chas.  H.  Laird,  Jr.,  Treasurer  City  Trust  Co. 

Wm.  A.  Law,  Assistant  Cashier  Merchants’  National 

Bank. 

Howard  W.  Lewis,  President  Farmers  & Mechanics' 

National  Bank. 

John  B.Lennig,  President  Frankford  Real  Estate,  Trust 

& Safe  Deposit  Co. 

Walter  H.  Lippincott,  Bioren  & Co. 

Charles  E.  Loxley,  with  Pfaelzer,  Walker  & Co. 

J.  R.  McAllister,  President  Franklin  National  Bank. 

H.  D.  McCarthy,  Cashier  Tradesmen’s  National  Bank. 

W.  Z.  McLear,  Assistant  Cashier  Fourth  Street  National 

Bank. 

Edward  Meller,  President  Germantown  Trust  Co. 

J.  H.  Michener,  President  Bank  of  North  America. 
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Philadelphia Joseph  Moore,  Jr.,  President  National  Bank  of  the 

Northern  Liberties. 

Geo.  H.  Millett,  General  Assistant  Farmers  & Me- 
chanics’ National  Bank. 

William  F.  North,  Treasurer  Real  Estate  Trust  Co. 

Edw.  H.  Preston,  President  Manayunk  National  Bank. 

D.  G.  Rombach,  Graham  & Co. 

L.  L.  Rue,  Vice-President  Philadelphia  National  Bank. 

R.  H.  Rushton,  President  Fourth  Street  National  Bank. 

Wm.  P.  Sinnett,  Cashier  Market  Street  National  Bank. 

. .Chas.  A.  Spiegel,  Treasurer  Savings  Fund  Society  of 
Germantown. 

William  W.  Supplee,  Vice-President  Corn  Exchange 

National  Bank. 

William  F.  Vrooman,  President  American  Trust  Co. 

Robt.  B.  Wallace,  Cashier  Manayunk  National  Bank. 

Joseph  Wayne,  Jr.,  Cashier  Girard  National  Bank. 

W.  Clifford  Wood,  Assistant  Cashier  Third  National 

Bank. 

Pittsburg C.  B.  Aylesworth,  Treasurer  Oakland  Savings  & 

Trust  Co. 

J.  D.  Ayres,  Assistant  Cashier  Bank  of  Pittsburg. 

. . .A.  S.  Beymer,  Cashier  Keystone  Bank. 

J.  S.  Brooks,  Cashier  Marine  National  Bank. 

James  C.  Chaplin,  Vice-President  Colonial  Trust  Co. 

Edward  E.  Duff,  Vice-President  and  Treasurer  Safe 

Deposit  & Trust  Co. 

H.  W.  Gleffer,  Treasurer  Union  Trust  Co. 

F.  A.  Griffin,  Vice-President  Columbia  National  Bank. 

Thos.  C.  Griggs,  Assistant  Cashier  First  National  Bank. 

James  W.  Grove,  President  Monongahela  National 

Bank. 

John  E.  Hanies,  Assistant  Cashier  Federal  National 

Bank. 

Chas.  N.  Hanna,  Vice-President  Iron  City  Trust  Co. 

Chas.  H.  Hays,  Vice-President  and  Treasurer  Pittsburg 

Trust  Co. 

Geo.  Kirch,  Secretary  and  Treasurer  South  Side  Trust 

Co. 

D.  W.  K.  Lloyd,  President  People’s  Savings  Bank. 

A.  W.  McEldowney,  Assistant  Cashier  Mellon  National 

Bank. 

H.  C.  McEldowney,  President  Union  Trust  Co. 

Charles  McKnight,  President  National  Bank  of  Western 

Pennsylvania. 

J.  H.  Moore,  with  Darr,  Luke  & Moore. 

John  R.  Morrow,  President  Continental  Trust  Co. 
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Pittsburg 


Charles  A.  Painter,  Director  First  National  Bank. 

J.  R.  Paull,  First  Vice-President  Bank  of  Pittsburg. 

. .W.  W.  Ramsey,  Cashier  German  National  Bank. 

A.  D.  Robb,  Secretary  Colonial  Trust  Co. 

R.  J.  Stoney,  Vice-President  Anchor  Savings  Bank. 

C.  E.  Willock,  Treasurer  Fidelity  Title  & Trust  Co. 

F.  L.  Phillips,  Vice-President  Guarantee  Title  & Trust 

Co. 

R.  J.  Stoney,  Jr. 

W.  S.  Van  Dyke,  Secretary  and  Treasurer  Real  Estate 

Trust  Co. 

Robt.  Wardrop,  President  People’s  National  Bank. 

Thos.  W.  Welsh,  Jr.,  Cashier  Second  National  Bank. 

. .James  H.  Willock,  President  Second  National  Bank. 
H.  S.  Zimmerman,  Assistant  Cashier  Mellon  National 


Bank. 

Pittston A.  A.  Bryden,  President  Miners’  Savings  Bank. 

J.  H.  Glennon,  Trustee  Miners’  Savings  Bank. 

Plymouth A.  K.  De  Witt,  Cashier  First  National  Bank. 

Pottsville James  A.  Medlar,  Treasurer  Schuylkill  Trust  Co. 

Quarryville A.  S.  Harkness,  Cashier  Quarryville  National  Bank. 

G.  W.  Neusel,  Jr.,  Director  Quarryville  National  Bank. 

Reading Warren  L.  Davis,  Cashier  Farmers’  National  Bank. 


Charles  W.  Hendel,  Director  Reading  National  Bank. 

Jno.  H.  Maltzberger,  Cashier  Keystone  National  Bank. 

Calvin  D.  Moser,  Cashier  Penn  National  Bank. 

. .James  Nolan,  President  Reading  Trust  Co. 

Harvey  H.  Shome,  Director  Keystone  National  Bank. 

Isaac  Y.  Spang,  Cashier  Reading  National  Bank. 


Ridgway  M.  S.  Kline,  Cashier  Elk  Co.  National  Bank. 

Sayre C.  H.  Ott,  Director  National  Bank  of  Sayre. 

M.  H.  Sawtelle,  Cashier  National  Bank  of  Sayre. 

Scottdale W.  F.  Stauffer,  Cashier  Scottdale  Bank. 

Scranton  . . A.  H.  Christy,  Cashier  County  Savings  Bank  & Trust 

Co. 


H.  G.  Dunham,  Cashier  Dime  Deposit  & Discount  Bank. 

. .C.  W.  Gunster,  Cashier  Merchants  & Mechanics’  Bank. 

Frank  Hummler,  Treasurer  Lackawanna  Trust  & Safe 

Deposit  Co. 

. .E.  J.  Lynett,  Director  Dime  Deposit  & Discount  Bank. 
. . . .Isaac  Post,  Cashier  First  National  Bank. 

M.  A.  Murphy,  Cashier  Keystone  Bank. 

. .Wm.  H.  Peck,  Cashier  Third  National  Bank. 

H.  C.  Shafer,  Cashier  Scranton  Savings  Bank. 

David  Spruks,  Director  Dime  Deposit  & Discount  Bank. 

. . F.  M.  Vandling,  Director  Lackawanna  Trust  Company 
and  Scranton  Savings  Bank. 
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Scranton 

Selin’s  Grove 


Sewickley.  . . 
Shenandoah. 


South  Bethlehem 
Steelton 

Tarentum 

Tyrone  . . . 


Warren 

Washington 


Waynesburg 
Wellsboro.  . . 
West  Chester 
West  Grove  . 


Wilkesbarre  . 


Williamsport. 


Windber  . . . 
Womelsdorf 
York 


.T.  H.  Watkins,  Director  Title  Guaranty  & Trust  Co. 
Roscoe  C.  North,  Assistant  Cashier  First  National 
Bank. 

.E.  P.  Coffin,  Cashier  First  National  Bank. 

. P.  J.  Ferguson,  President  First  National  Bank. 

. D.  J.  Ferguson,  First  National  Bank. 

.Wm.  V.  Knauss,  Treasurer  E.  P.  Wilbur  Trust  Co. 

. Robt.  M.  Rutherford,  President  Steelton  National 
Bank. 

.W.  A.  Marvin,  President  People’s  National  Bank. 

. F.  K.  Lukenbach,  Vice-President  Blair  County  National 
Bank. 

. G.  N.  Parmlee,  President  Warren  National  Bank. 
.John  W.  Donnan,  President  Citizens’  National  Bank. 
James  Kuntz,  Jr.,  Director  Washington  Trust  Co. 

.R.  S.  Winters,  Treasurer  Real  Estate  Trust  Co. 

W.  D.  Cotterrel,  Treasurer  Union  Deposit  & Trust  Co. 
W.  D.  Van  Horn,  President  First  National  Bank' 

Wm.  C.  Husted,  Cashier  First  National  Bank. 

Milton  C.  Pyle,  Vice-President  and  Cashier  National 
Bank  of  West  Grove. 

. Robt.  L.  Pyle,  President  National  Bank  of  West  Grove. 
.W.  M.  Alexander,  with  Wyoming  Valley  Trust  Co. 
Geo.  S.  Bennett,  President  Wyoming  National  Bank. 
E.  W.  Davis,  Director  Wyoming  Valley  Trust  Co. 

. John  Flanigan,  Director  Second  National  Bank. 

Liddon  Flick,  Vice-President  Wyoming  Valley  Trust  Co. 
John  W.  Hollonback,  President  People’s  Bank. 

C.  W.  Laycock,  Cashier  Anthracite  Savings  Bank. 
Abram  Nesbitt,  President  Second  National  Bank. 

A.  A.  Sterling,  Cashier  People’s  Bank. 

J.  N.  Thompson,  Treasurer  Wyoming  Valley  Trust  Co. 
E.  C.  Emerick,  Treasurer  Susquehanna  Trust  & Safe 
Deposit  Co. 

William  Emery,  Director  West  Branch  National  Bank. 

A.  Niemeyer,  President  Savings  Institution. 

B.  L.  Simpson,  Cashier  Windber  National  Bank. 

Chas.  P.  Schaeffer,  Cashier  Womelsdorf  Union  Bank. 
Grier  Hersh,  President  York  National  Bank. 


RHODE  ISLAND. 


Newport Edward  A.  Brown,  President  National  Exchange  Bank. 

“ Geo.  H.  Proud,  Cashier  National  Exchange  Bank. 

Providence Francis  E.  Bates,  Assistant  Treasurer  Union  Trust  Co. 

Geo.  H.  Capron,  Assistant  Cashier  Old  National  Bank. 
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Providence 


Edward  S.  Clark,  Secretary  Rhode  Island  Hospital 
Trust  Co. 

Sam.  R.  Dorrance,  Vice-Ifresident  Rhode  Island  Hospital 
Trust  Co. 

T.  L.  Hall,  Rhode  Island  Hospital  Trust  Co. 

H.  A.  Hunt,  Cashier  American  National  Bank. 

Edmund  T.  Moulton. 

Henry  L.  Slader,  General  Bookkeeper  Rhode  Island 

Hospital  Trust  Co. 

J.  Edward  Studley,  President  Manufacturers’  Trust  Co. 

Herbert  J.  Wells,  President  Rhode  Island  Hospital 

Trust  Co. 

SOUTH  CAROLINA. 

Anderson J.  A.  Brock,  President  Bank  of  Anderson. 

Charleston Jno.  F.  Ficken,  President  South  Carolina  Loan  & 

Trust  Co. 

Columbia Edward  W.  Robertson,  President  National  Loan  & 

Exchange  Bank. 

Greenwood S.  H.  McGhee,  President  First  National  Bank. 

Jas.  C.  Self,  Cashier  Bank  of  Greenwood. 

Marion W.  H.  Cross,  Cashier  Farmers  & Merchants’  Bank. 

Rock  Hill W.  J.  Roddey,  President  National  Union  Bank. 

Spartanburg Jno.  A.  Law,  President  Central  National  Bank. 

T.  B.  Stackhouse,  Cashier  AmericanNational  Bank. 

Union Emslie  Nicholson,  President  Wm.  A.  Nicholson  & Son. 

Whitmire William  Coleman,  President  First  National  Bank. 

Woodruff Aug.  W.  Smith,  President  Bank  of  Woodruff. 

4 

SOUTH  DAKOTA. 

Beresford H.  J.  Meidell,  Cashier  Beresford  State  Bank. 

Canton  Thos.  Thorson,  President  First  National  Bank. 

Sioux  Falls H.  R.  Dennis,  President  Sioux  Falls  Savings  Bank. 

Sturgis W.  E.  Ladd,  Bookkeeper  Meade  County  Bank. 

TENNESSEE, 

Bristol H.  E.  Jones,  President  Dominion  National  Bank. 

G.  S.  McNeil,  Stockholder  Dominion  National  Bank. 

Centreville  ...  J.  B.  Walker,  Cashier  First  National  Bank. 
Chattanooga Chas.  A.  Lyerly,  President  Chattanooga  National  Bank. 
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Chattanooga  T.  R.  Preston,  President  Hamilton  Trust  & Savings 

Bank. 

W.  A.  Sadd,  President  Chattanooga  Savings  Bank. 

Humboldt W.  W.  Warmath,  Bookkeeper  Merchants’  State  Bank. 

Knoxville W.  H.  Gass,  President  Knoxville  Banking  Co. 


Joseph  P.  Gaut,  President  Holston  National  Bank. 

Charlton  Karns,  Cashier  Knox  Connty  Bank  & Trust 

Co. 

Memphis James  Nathan,  Cashier  Manhattan  Savings  Bank  & 

Trust  Co. 

Theodore  Read,  Director  Union  & Planters’  Bank. 

F.  Schas,  President  Continental  Savings  Bank. 

C.  W.  Schulte,  President  First  National  Bank. 

J.  H.  Smith,  Secretary  and  Treasurer  People’s  Savings 

Bank  & Trust  Co. 

E.  H.  Voegeli,  Director  Mercantile  Bank. 

Nashville E.  A.  Lindsey,  President  Merchants’  National  Bank. 

A.  H.  Robinson,  Vice-President  American  National 

Bank. 

F.  O.  Watts,  President  First  National  Bank. 

Trenton J.  D.  Mc.Knight,  Assistant  Cashier  Exchange  Bank. 


TEXAS. 


Beaumont W.  S.  Davidson,  President  First  National  Bank. 

B.  R.  Norvell,  President  American  National  Bank. 

A.  L.  Williams,  Cashier  Gulf  National  Bank. 

Dallas A.  V.  Lane,  Vice-President  National  Exchange  Bank. 

E.  0.  Tenison,  President  City  National  Bank. 

Denison G.  L.  Blackford,  President  State  National  Bank. 

El  Paso T.  S.  Eldridge,  Director  National  Exchange  Bank. 

L.  K.  Evans,  Assistant  Cashier  First  National  Bank. 

Fort  Worth J.  W.  Spencer,  President  Farmers  & Mechanics’  Na- 

tional Bank. 

Fredericksburg Temple  D.  Smith,  President  Bank  of  Fredericksburg. 

Galveston R.  Lee  Kempner,  Assistant  Cashier  Texas  Bank  & 

Trust  Co. 

San  Antonio J.  N.  Brown,  Cashier  Alamo  National  Bank. 


Edwin  Chamberlain,  Vice-President  Alamo  National 
Bank  and  Vice-President  San  Antonio  Loan  & Trust 
Co. 

Geo.  B.  Epstein,  First  Vice-President  City  National 
Bank. 

S.  Halff.  Vice-President  Alamo  National  Bank. 
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San  Antonio  Ferd.  Herff,  Jr.,  Cashier  San  Antonio  National  Bank. 

R.  H.  Wester,  President  Wester  Savings  & Trust  Co. 

Stephenville Lee  Riddle,  Vice-President  First  National  Bank. 

Texarkana O.  H.  McCorkle,  Cashier  Texarkana  National  Bank. 

Victoria G.  A.  Levi,  President  A.  Levi  & Co. 


UTAH. 


Farmington A.  L.  Clark,  Cashier  Davis  County  Bank. 

.James  Chipman,  Vice-President  Utah  National  Bank. 
.Henry  Dunwoody,  Director  Utah  National  Bank. 
.Frank  Knox,  President  National  Bank  of  the  Republic. 
.W.  W.  Riter,  President  Deseret  Savings  Bank. 

.Geo.  Romney,  Director  Deseret  National  Bank. 

.W.  H.  Walker,  President  Walker  Bros. 

.E.  W.  Wilson,  Cashier  Commercial  National  Bank. 

.H.  S.  Young.  Cashier  Deseret  National  Bank. 


VERMONT. 


Salt  Lake 


Barre Frank  G.  Howland,  Cashier  National  Bank  of  Barre. 

Burlington F.  W.  Elliott,  Teller  Burlington  Trust  Co. 

Elia  S.  Lyman,  Director  Howard  National  Bank. 

Henry  L.  Ward,  Treasurer  Burlington  Trust  Co. 

Ludlow Rees  W.  Davies,  Treasurer  Ludlow  Savings  Bank  & 

Trust  Co. 

Montpelier L.  H.  Bixby,  Cashier  Montpelier  National  Bank. 

Wells  River Nelson  Bailey,  Cashier  National  Bank  of  Newbury. 


VIRGINIA. 


Alexandria W.  F.  Lambert,  Cashier  Citizens’  National  Bank. 

Berkley W.  B.  Dougherty,  Cashier  Berkley  People’s  Bank. 

Bristol H.  E.  Jones,  President  Dominion  National  Bank. 

Emporia E.  E.  Goodwyn,  Vice-President  Merchants  & Farmers' 

Bank. 

H.  W.  Hall,  Director  Merchants’  & Farmers’  Bank. 

C.  N.  Williams,  Jr.,  Assistant  Cashier  Greensville 

Bank. 

Farmville W.  P.  Venable,  Assistant  Cashier  Planters’  Bank  of 

Farmville. 
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Franklin C.  C.  Vaughan,  Jr.,  Cashier  Vaughan  & Co. 

Hampton  Henry  L.  Schmelz,  President  Bank  of  Hampton. 

Newport  News A.  L.  Powell,  Vice-President  Newport  News  Nationa. 

Bank. 


G.  A.  Schmelz,  Cashier  Schmelz  Bros. 

J.  A.  Willett,  Cashier  First  National  Bank. 

Norfolk R.  A.  Dodson,  Secretary  and  Treasurer  Atlantic  Trust 

& Deposit  Co. 

T.  B.  Gordon,  Cashier  Traders  & Truckers’  Bank. 


Caldwell  Hardy,  President  Norfolk  National  Bank. 

W.  W.  Moss,  President  Citizens’  Bank. 

Petersburg P.  M.  Pollard,  Cashier  Petersburg  Savings  & Insur- 

ance Co. 

Portsmouth Jno.  T.  Griffin,  President  Merchants  & Farmers’  Bank. 

R.  C.  Marshall,  Director  and  Counsel  Merchants  & 

Farmers’  Bank. 

Richmond J.  L.  Antrim,  Director  State  Bank  of  Virginia. 


John  P.  Branch,  President  Merchants’  National  Bank. 

John  Kerr  Branch,  Partner  Thos.  Branch  & Co. 

W.  M.  Habliston,  President  National  Bank  of  Virginia. 

Geo.  H.  Keesee,  Assistant  Cashier  Merchants’  National 

Bank. 

R.  A.  Lancaster,  Jr.,  with  Lancaster  & Lucke. 

Thos.  B.  McAdams,  Assistant  Cashier  Merchants’  Na- 
tional Bank. 

Jno.  M.  Miller,  Jr.,  Vice-President  and  Cashier  First 

National  Bank. 

John  Mitchell,  Jr.,  President  Mechanics’  Savings  Bank. 

Fred’k  E.  Nolting,  Vice-President  Bank  of  Richmond. 

John  Rutherfoord,  Representing  Branch,  Cabell  & Co. 

T.  K.  Sands,  Vice-President  Bank  of  Richmond. 

“ Oliver  J.  Sands,  President  American  National  Bank. 

“ Frederic  Wm.  Scott,  Banker. 

George  J.  Seay,  with  Scott  & Stringfellow. 

...  .Rich’d  H.  Smith,  Cashier  Planters’  National  Bank. 

S.  W.  Travers,  Director  City  Bank. 

John  Skelton  Williams,  President  Bank  of  Richmond. 

R.  Lancaster  Williams,  Member  John  L.  Williams  & 

Son. 

Roanoke . . . J.  B.  Fishburn,  Vice-President  and  Cashier  National 

Exchange  Bank. 

T.  W.  Goodwin,  Secretary  and  Treasurer  Century 

Banking  & Safe  Deposit  Co. 

Frank  P.  Harmon,  Vice-President  First  National  Bank. 

South  Boston Henry  Easley,  President  Planters  & Merchants’  Bank. 

J.  J.  Lawson,  Cashier  Bank  of  South  Boston. 

J.  D.  Tucker,  Vice-President  First  National  Bank. 
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South  Boston R.  W.  Lawson,  Director  Bank  of  South  Boston. 

Jos.  Stebbins,  President  Bank  of  South  Boston. 

Suffolk Wm.  H.  Jones,  Jr.,  Cashier  Farmers’  Bank  of  Nanse- 

mond. 

Hersey  Woodward,  Note  Teller  Farmers’  Bank  of 

Nansemond. 

Urbanna L.  E.  Mumford,  President  Bank  of  Middlesex. 

WASHINGTON. 

Bellingham Geo.  B.  Burke,  Cashier  and  Manager  Hpnry,  Andrews 

& Co.,  Bankers. 

Everett Wm.  R.  Stockbridge,  President  and  Manager  Bank  of 

Commerce. 

North  Yakima George  Donald,  President  Y.akim a National  Bank. 

Seattle  John  B.  Agen,  Vice-President  Seattle  National  Bank. 

M.  F.  Backus,  President  Washington  National  Bank. 

N.  H.  Latimer,  Manager  Dexter,  Horton  & Co. 

E.  Shorrock,  President  Northwest  Trust  & Safe  De- 
posit Co. 

A.  H.  Soelberg,  Vice-President  Scandinavian-American 

Bank. 

Spokane Chas.  Sweeney,  Vice-President  Exchange  National 

Bank. 

Tacoma  A.  F.  Albertson,  Vice-President  and  Cashier  National 

Bank  of  Commerce. 

W.  E.  Bliven,  Cashier  Lumbermen’s  National  Bank. 

Walla  Walla Miles  C.  Moore,  President  Baker-Boyer  National  Bank. 

WEST  VIRGINIA. 

Bluefield Edwin  Mann,  President  First  National  Bank. 

Charleston J.  D.  Baines,  Vice-President  Kanawha  National  Bank. 

Chas.  Capito,  Director  Kanawha  National  Bank. 

H.  B.  Lewis,  Cashier  Kanawha  Banking  & Trust  Co. 

Fairmont  Charles  W.  Robinson,  National  Bank  Examiner  First 

National  Bank. 

J.  E.  Sands,  Cashier  First  National  Bank. 

Grafton Ira  E.  Robinson,  Attorney  First  National  Bank. 

Harrisville Anthony  Smith,  President  First  National  Bank. 

Huntington  Robt.  L.  Archer,  Cashier  West  Virginia  National  Bank. 

H.  C.  Harvey,  Cashier  American  Bank  & Trust  Co. 
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Huntington J.  M.  McCoach,  Stockholder  American  Bank  & 

Trust  Co. 

L.  Merrill,  Director  American  Bank  & Trust  Co. 

James  K.  Oney,  Cashier  Huntington  National  Bank. 

Keyser  J.  T.  Carskadon,  Cashier  First  National  Bank. 

Parkersburg Edward  Nelly,  Cashier  Wood  County  Bank. 

Piedmont U.  B.  McCandlish  Cashier  Davis  National  Bank. 

M.  A.  Patrick,  President  First  National  Bank. 

Salem Oscar  C.  Wilt,  Cashier  First  National  Bank. 

Sistersville Geo.  F.  Durham,  Assistant  Cashier  Tyler  County  Bank. 

Weston J.  S.  Vandervort,  Cashier  Lewis  County  Bank. 

Wheeling L.  J.  Bayha,  Cashier  German  Bank  of  Wheeling. 


. . . Chas.  Burdett  Hart,  Investment  Officer  Security 
Trust  Co. 

. . . W.  B.  Irvine,  Cashier  Bank  of  Wheeling. 

. . .B.  W.  Peterson,  President  Dollar  Savings  & Trust  Co. 
. . .Lawrence  E.  Sands,  Cashier  National  Exchange  Bank. 
...H.  J.  Scheufler.  Cashier  Center  Wheeling  Savings 
Bank. 


WISCONSIN. 


Ashland  Thomas  Bardon,  President  Ashland  National  Bank. 

Burlington E.  H.  Schnederman,  Cashier  Bank  of  Burlington. 

Eau  Claire W.  K.  Coffin,  Vice-President  and  Cashier  Eau  Claire 

National  Bank. 

Fond  Du  Lac M.  T.  Simmons,  Cashier  Commercial  National  Bank. 

Hudson F.  J.  Carr,  Cashier  Bank  of  Hudson. 

“ Edward  Phelps,  Bank  of  Hudson. 

Marinette Harry  J.  Brown,  Cashier  Stephenson  National  Bank. 

Warren  J.  Davis,  Cashier  First  National  Bank. 

Milwaukee F.  G.  Bigelow,  President  First  National  Bank. 


Edward  A.  Farmer,  Assistant  Cashier  German-Amer- 

can  Bank. 

Oliver  C.  Fuller,  President  Wisconsin  Trust  & Se- 
curity Co. 

Richard  Jefferson,  Secretary  Citizens’  Trust  Co. 

Fred’k  Kasten,  Vice-President  Wisconsin  National 

Bank. 

Frank  J.  Kipp,  Cashier  First  National  Bank. 

J.  W.  P.  Lombard,  President  National  Exchange  Bank. 

Geo.  W.  Strohmeyer,  President  Milwaukee  National 

Bank. 

Monroe J.  B.  Treat,  Vice-President  First  National  Bank. 
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Omro Richard  H.  Hackett,  Vice-President  First  National 

Bank. 

Park  Falls Richard  H.  Hackett,  President  Park  Falls  State  Bank. 

Racine C.  R.  Carpenter,  Cashier  Commercial  & Savings  Bank. 

G.  N.  Fratt,  Cashier  First  National  Bank. 

Stanley Geo.  D.  Bartlett,  Cashier  Citizens’  State  Bank. 

Superior Wm.  B.  Banks,  President  First  National  Bank. 

J.  H.  Culver,  American  Exchange  National  Bank. 

Thorp Geo.  Zillmann,  Director  Peoples’  State  Bank. 

Tigerton Richard  H.  Hackett,  President  First  National  Bank. 

Waukesha Andrew  J.  Frame,  President  Waukesha  National  Bank. 

Wausau H.  G.  Flieth,  Cashier  National  German-American  Bank. 

A.  H.  Grout,  Cashier  First  National  Bank. 

West  Allis S.  McCord,  President  First  National  Bank. 

CUBA. 

Havana Samuel  M.  L.  Jarvis,  Vice-President  National  Bank  of 

Cuba. 
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LIST  OF  VISITORS  AND  INVITED  GUESTS  AT  THE 
CONVENTION. 


ALABAMA. 


W.  G.  Brockway,  Gadsden. 

Hugh  Barclay  Brown,  Birmingham. 

Mrs.  E.  J.  Buck,  Mobile. 

Miss  Carrie  L.  Cobbs,  Birmingham. 

Mrs.  J.  B.  Cobbs,  Birmingham. 

Mrs.  John  T.  Cochrane,  Aliceville. 

E.  F.  Enslen,  Jr.,  Birmingham. 

Mrs.  E.  F.  Enslen,  Birmingham. 

Miss  Jette  Aileen  Farley,  Montgomery. 

Mrs.  Louis  B.  Farley,  Montgomery. 

Miss  Eugena  Flagg,  New  Orleans. 

Mrs.  Frank  C.  Horton,  Mobile. 

Mrs.  Robt.  Jamison,  Birmingham. 

Mrs.  T.  S.  Kyle,  Gadsden. 

Miss  Carol  Leinkauf,  Mobile. 

Mrs.  H.  W.  Leinkauf,  Mobile. 

Mrs.  Rufus  N.  Rhodes,  Tuscaloosa. 

Mrs.  Rosa  Steiner,  Birmingham. 

Miss  Jessie  F.  Whiting,  Mobile. 

ARIZONA. 

Mrs.  M.  B.  Hazeltine,  Prescott. 

W.  T.  Olney,  Metcalf. 

Mrs.  J.  N.  Porter,  Globe. 


ARKANSAS. 

J.  R.  Abbott,  Gurdon. 

Miss  Adolphius  Fletcher,  Little  Rock. 

J.  R.  Hofford,  Rector. 

Mrs.  W.  H.  Langford,  Pine  Bluff. 

Mrs.  J.  G.  Lonsdale,  Little  Rock. 

Mrs.  L.  B.  McClure,  Russellville. 

Eli  Meiser,  Paragould. 

Mrs.  S.  Seelig,  Helena. 

Miss  Catherine  Smith,  Louisville. 

Jno.  N.  Stuart,  Gurdon. 

Mrs.  E.  G.  Thompson,  Little  Rock. 

Miss  Lottie  Thompson,  Little  Rock. 
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CALIFORNIA. 


Mrs.  W.  A.  Barker,  Los  Angeles. 

Miss  Alice  Baur,  San  Francisco. 

Miss  Nellie  Bonfilio,  Los  Angeles. 

Mrs.  P.  E.  Bowles,  San  Francisco. 

Mrs.  L.  L.  Elliott,  Los  Angeles. 

C.  E.  French,  Santa  Ana. 

Mrs.  C.  E.  French,  Santa  Ana. 

James  M.Goewey,  Jr.,  San  Francisco. 

Mrs.  W.  T.  S.  Hammond,  Los  Angeles. 

J.  C.  Hizar,  San  Diego. 

Mrs.  James  Moffitt,  San  Francisco. 

Miss  Harriette  W.  Moulton,  San  Francisco. 

Mrs.  Irving  F.  Moulton,  San  Francisco. 

Charles  F.  Off,  Los  Angeles. 

Mrs.  J.  W.  A.  Off,  Los  Angeles. 

Miss  Julia  M.  Off,  Los  Angeles. 

W.  H.  Preston,  San  Francisco. 

Mrs.  H.  J.  Stuart,  Pasadena. 

Miss  A.  C.  Wilson,  Los  Angeles. 

COLORADO. 

Miss  Josephine  Baker,  Denver. 

Mrs.  H.  K.  Holloway,  Trinidad. 

Mrs.  A.  H.  Hunt,  Colorado  Springs. 

Mrs.  John  L.  McNeil,  Durango. 

Miss  Edith  Russell,  Trinidad. 

A.  M.  Smith,  Jackson. 

Mrs.  A.  M.  Smith,  Jackson. 

Mrs.  R.  L.  Steht,  Colorado  Springs. 

CONNECTICUT. 

Mrs.  Geo.  F.  Bearse,  South  Norwalk. 

Mrs.  F.  N.  Benham,  Bridgeport. 

Miss  Grace  E.  Bitgood,  Danielson. 

Mrs.  Robert  A.  Brown,  New  Haven. 

Mrs.  William  T.  Fields,  New  Haven. 

Mrs.  C.  S.  Fuller,  Suffield. 

Mrs.  Chas.  W.  Gale,  Norwich. 

Mrs.  R.  H.  Golden,  South  Norwalk. 

Miss  Golden,  South  Norwalk. 

Mrs.  Annie  M.  Green,  Norwalk. 

M.  H.  Griffing,  Danbury. 

Mrs.  M.  H.  Griffing,  Danbury. 

Mrs.  C.  E.  Hoyt,  South  Norwalk. 
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Mrs.  W.  F.  Humphrey,  Littlefield. 

Mrs.  J.  H.  King,  Hartford. 

Mrs.  Jacob  M.  Layton,  South  Norwalk. 

Mrs.  Geo.  A.  Lewis,  Naugatuck. 

Mrs.  Edwin  H.  Mathewson,  South  Norwalk. 
Miss  Jennette  Mathewson,  South  Norwalk. 
Mrs.  Wm.  H.  Newton,  Wallingford. 

Mrs.  Otis  S.  Northrop,  Waterbury. 

Ellis  S.  Pepper,  Southport. 

Mrs.  Ellis  S.  Pepper,  Southport. 

Mrs.  John  T.  Perkins,  Greenwich. f 
Mrs.  E.  E.  Post,  Clinton. 

Mrs.  H.  P.  Price,  Norwalk. 

Mrs.  Wm.  H.  Quinn,  Middletown. 

Mrs.  Chas.  C.  Reed,  Waterbury. 

Mrs.  Wm.  D.  Scranton,  New  Haven. 

Mrs.  H.  S.  Shelton,  Bridgeport. 

Mrs.  A.  J.  Sloper,  New  Britain. 

Mrs.  Chas.  E.  Smith,  Chester. 

Alden  Solmans,  South  Norwalk. 

Mrs.  Alden  Solmans,  South  Norwalk. 

Herbert  Spencer,  Hartford. 

Mrs.  R.  P.  Spencer,  Deep  River. 

Mrs.  S.  Fred.  Strong,  New  Haven. 

Mrs.  J.  P.  Taylor,  Hartford. 

Mrs.  A.  C.  Tuttle  and  Miss  Tuttle,  Naugatuck. 
Mrs.  A.  N.  Wildman,  Danbury. 


DISTRICT  OF  COLUMBIA. 

H.  H.  Pechin,  Official  Stenographer  of  Convention,  Washington. 
Elwood  S.  Pratt,  of  A.  S.  Pratt  & Sons,  Washington. 

Frederick  W.  Pratt,  of  A.  S.  Pratt  & Sons,  Washington. 

Miss  Eleanor  C.  Ridgely,  Washington. 

Miss  Catherine  C.  Ridgely,  Washington. 

Ellis  H.  Roberts,  Washington. 

DELAWARE. 


E.  V.  Baker,  Selbyville. 

Miss  Mary  E.  Smith,  Milford. 


FLORIDA. 

Mrs.  W.  W.  Frazier,  Jacksonville. 

Mrs.  Margaret  Robinson,  Jacksonville. 
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GEORGIA. 


3VIrs.  James  T.  Anderson,  Marietta. 

Mrs.  H.  Blun,  Savannah. 

R.  H.  Brown,  Manager  “The  Southern  Banker,’’  Atlanta. 
Mrs.  R.  H.  Brown,  Atlanta. 

J.  J.  Coggin,  Atlanta. 

Mrs.  J.  J.  Coggin,  Atlanta. 

W.  G.  Cooper,  Atlanta. 

John  L.  Hammond,  Savannah. 

Mrs.  Joseph  Hecht,  Savannah. 

Mrs.  Robert  J.  Lowry,  Atlanta. 

Mrs.  Robert  F.  Maddox,  Atlanta. 

W.  L.  Marshall,  Atlanta. 

Mrs.  John  K.  Ottley. 

Mrs.  Janet  Tompkins,  Atlanta. 

Miss  Bessie  Tompkins,  Atlanta. 

F.  C.  Richardson,  Macon. 

-Jno.  D.  Walker,  Sparta. 

Mrs.  E.  D.  Walter,  Brunswick. 


IDAHO. 

Mrs.  H.  A.  Chandler,  Mountain  Home. 


ILLINOIS. 


Dr.  W.  C.  Abbott,  Chicago. 

Mrs.  W.  C.  Abbott,  Chicago. 

Mrs.  H.  E.  Ambler,  Chicago. 

N.  K.  Baker,  Chicago. 

Mrs.  N.  K.  Baker,  Chicago. 

W.  Y.  Barnet,  Manager  “ Banking  and  Mercantile  World,’’  Chicago. 
Mrs.  W.  Y.  Barnet,  Chicago. 

Miss  Katherine  Barnes,  Rockford. 

Mrs.  E.  N.  Berbecker,  Arlington  Heights. 

Mrs.  Frederick  F.  Blossom,  Peoria. 

Miss  Marjorie  Berbecker,  Arlington  Heights. 

Albert  L.  Brown,  Western  Manager  “The  Financier,’’  Chicago. 

Mrs.  J.  G.  Bruns,  Chicago. 

Mrs.  Charles  S.  Burdick,  Peoria. 

Mrs.  Ira  D.  Buck,  Peoria. 

Miss  Harriet  Buck,  Peoria. 

Miss  Ada  Buck,  Peoria. 

Mrs.  George  B.  Caldwell,  Chicago. 

Mrs.  C.  S.  Castle,  Chicago. 

Mrs.  T.  S.  Chapman,  Jerseyville. 

Mrs.  E.  E.  Crabtree,  Jacksonville. 
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Mrs.  David  Decker,  Chicago. 

Mrs.  Harry  A.  Dubia,  Chicago. 

Mrs.  N.  W.  Duncan,  La  Salle. 

Harriet  B.  Durham,  Onarga. 

Mrs.  D.  M.  Erskine,  Highland  Park. 

Mrs.  John  Farson,  Chicago. 

Mrs.  Charles  L.  Farrell,  Chicago. 

James  L.  Ferguson,  Arlington. 

Mrs.  S.  R.  Flynn,  Chicago. 

Mrs.  Winie  Ford,  Macomb. 

Mrs.  Charles  W.  Folds,  Chicago. 

Edward  H.  Fox,  representing  “Chicago  Banker,”  Chicago. 
Mrs.  William  George,  Aurora. 

Miss  May  George,  Aurora. 

Mrs.  O.  B.  Gorin,  Decatur. 

Miss  Gussie  J.  Gorin,  Decatur. 

Mrs.  E.  F.  Goodell,  St.  Charles. 

Mrs.  John  L.  Hamilton,  Hoopeston. 

Mrs.  E.  A.  Heald,  Canton 
Mrs.  J.  Reid,  Hyde,  Chicago. 

Mrs.  Edward  D.  Keys,  Springfield. 

John  Lambert,  Joliet. 

C.  B.  MacDowell,  Chicago. 

A.  D.  MacPherson,  Chicago. 

Mrs.  Homer  W.  McCoy,  Chicago. 

Miss  Mary  Mead,  Arlington  Heights. 

A.  C.  Moffit,  Waverly. 

Mrs.  Lula  H.  Monill,  Chicago. 

Mrs.  F.  G.  Nelson,  Chicago. 

John  Nelson,  Donovan. 

L.  R.  Parker,  Aurora. 

Mrs.  L.  R.  Parker,  Aurora. 

Miss  Parker,  Aurora. 

Mrs.  Lewis  W.  Pitcher,  Chicago. 

Mrs.  G.  M.  Reynolds,  Chicago. 

Mrs’  E.  E.  Richards,  Woodstock. 

Mrs.  Harold  Russell,  Milford. 

Mrs.  Lewis  P.  Scoville,  Chicago. 

Mrs.  G.  B.  Smith,  Chicago. 

Mrs.  William  A.  Tilden,  Chicago. 

Conrad  M.  Tulloch,  Chicago. 

L.  F.  Vosburgh,  Chicago. 

Mrs.  L.  F.  Vosburgh,  Chicago. 

Andrew  H.  Wagner,  Joliet. 

Mrs.  L.  A.  Walton  and  daughter,  Chicago. 

Mrs.  J.  D.  Waterman,  Rockford. 

Mrs.  A.  E.  Ziehme,  Chicago. 
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INDIANA. 


Mrs.  W.  L.  Allman,  Crown  Point. 

Mrs.  Walter  W.  Bonner,  Greensburg. 

Mrs.  L.  A.  Boyd,  Richmond. 

Miss  Elma  Carter,  Danville. 

Mrs.  C.  H.  Church,  Muncie. 

Mrs.  Geo.  H.  Cooper,  Greenfield.  • 

W.  C.  Ditton,  Earl  Park. 

Mrs.  W.  C.  Ditton,  Earl  Park. 

Mrs.  Henry  Eitel,  Indianapolis. 

Mrs.  S.  P.  Gillett,  Evansville. 

W.  L.  Gillett,  Evansville. 

Miss  Grace  Ginuve,  Evansville. 

Mrs.  B.  G.  Hudnut,  Terre  Haute. 

Mrs.  W.  F.  Huthstein,  Tell  City. 

Mrs.  John  W.  Johnson,  Patriot. 

Mrs.  J.  T.  Martindale,  Indianapolis. 

Mrs.  W.  W.  McCleery,  Marion. 

Miss  Nina  McCleery,  Marion. 

Mrs.  R.  E.  Niven,  Thorntown. 

R.  L.  O’Hair,  Greencastle. 

W.  J.  Overstreet,  Greencastle. 

John  Perrin,  Jr.,  Indianapolis. 

Will  W.  Raysdale,  Franklin. 

Mrs.  W.  C.  Robinson,  Winfield. 

Miss  Minnie  Schliessmann,  Manilla. 

J.  W.  Trotter  and  wife.  Danville. 

Mrs.  E.  F.  Tyler,  Muncie. 

Mrs.  Cortland  Van  Camp,  Indianapolis. 

Mrs.  Ross  H.  Wallace,  Indianapolis. 

Miss  Wilson,  Indianapolis. 

Mrs.  W.  G.  Windle,  Valparaiso. 

L.  A.  Wright,  Richmond. 

INDIAN  TERRITORY. 

Mrs.  Hugh  Halsell,  Durant. 

IOWA. 


Mrs.  Lucy  Brooks,  Hedrick. 

Mrs.  R.  A.  Crawford,  Des  Moines. 

C.  O.  Harrington,  Jr.,  Vinton. 

Miss  Faun  Hamilton,  Cedar  Rapids. 

Mrs.  Jas.  E.  Hamilton,  Cedar  Rapids. 
Mrs.  Jno.  F.  Hamilton,  Cedar  Rapids. 
Miss  Jeannette  Heinsheimer,  Glenwood. 
N.  M.  Hubbard,  Cedar  Rapids. 
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Mrs.  N.  M.  Hubbard,  Cedar  Rapids. 

Geo.  G.  Hunter,  Manager  The  Northwestern  Bank. 
Mrs.  Geo.  G.  Hunter,  Des  Moines. 

Mrs.  C.  M.  Keck,  Washington. 

John  N.  Lofland,  Oskaloosa. 

Mrs.  J.  S.  McKee,  Muscatine. 

Miss  Kittie  Nason,  Sioux  City. 

Mrs.  L.  F.  Potter,  Harlan. 

Mrs.  E.  M.  Smith,  Washington. 

Mrs.  F.  H.  Smith,  Washington. 

Mrs.  L.  E.  Stevens,  Ottumwa. 

Mrs.  Ralph  Van  Vechten,  Cedar  Rapids. 

Miss  S.  H.  Weare,  Sioux  City. 

Mrs.  Edward  D.  Whitford,  Minden. 


KANSAS. 

Mrs.  W.  W.  Bowman,  Concordia. 

R.  C.  Burns,  Hoyt. 

Mrs.  W.  E.  Carnahan,  Randall. 

Mrs.  Carnahan,  Randall. 

Mrs.  E.  M.  Crane,  Randall. 

Mrs.  W.  E.  Crane,  Randall. 

Miss  E.  M.  Cranston,  Hutchinson. 

Mrs.  J.  R.  Chapman,  Kansas  City. 

Miss  Lourette  Chapman,  Kansas  City. 

Mrs.  John  T.  Denton,  Grenola. 

J.  E.  Evans,  Marion. 

Mrs.  J.  E.  Evans,  Marion. 

Mrs.  J.  B.  Floersch,  Manhattan. 

Mrs.  F.  H.  Foster  and  daughter.,  Parsons. 
Mrs.  W.  R.  Guild,  Bern. 

Geo.  T.  Guernsey,  Independence. 

Mrs.  George  T.  Gurnsey,  Independence 
W.  H.  Himshaw,  Sylvia. 

Mrs.  F.  A.  Hornaday,  Fort  Scott. 

Mrs.  George  A.  Guild,  Sabetha. 

Mrs.  C.  F.  Hensan,  Paola. 

E.  W.  Jacobia,  Corning. 

Mrs.  M.  E.  Jacobia,  Corning. 

Mrs.  F.  M.  Johnson,  Belleville.' 

W.  D.  Lowry,  Fort  Scott. 

Miss  May  McAnany,  Kansas  City. 

Mr.  C.  A.  Miller,  Pittsburg. 

Mrs.  C.  A.  Miller,  Pittsburg. 

.Mrs.  E.  R.  Moses,  Great  Bend. 
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Mrs.  J.  R.  Mulvane,  Topeka. 
Marie  Louise  Robinson,  Winfield. 
Mrs.  James  L.  Rogers,  Pittsburg. 
Mrs.  Lillie  B.  Shirk,  Lost  Springs. 
Mrs.  F.  M.  Shiras,  Ottawa. 

Mrs.  F.  C.  Werner,  Pittsburg. 
Miss  Lou  Wickham,  Horton. 

W.  M.  Withers,  St.  Paul. 

G.  H.  Young,  Concordia. 


KENTUCKY. 

Mrs.  C.  W.  Bransford,  Owensboro. 

Miss  Mary  Boyd  Bransford,  Owensboro. 

Mrs.  L.  A.  Botts,  Louisville. 

Mrs.  Charles  E.  Dallam,  Henderson. 

Mrs.  J.  R.  Downing,  Georgetown. 

Mrs.  James  S.  Escott,  Louisville. 

Miss  Anna  R.  Murray,  Louisville, 

Miss  Priscilla  Murray,  Louisville. 

Miss  Kate  Ray,  Lebanon. 

Henry  C.  Walbeck,  Jr.,  Louisville. 

Miss  Virginia  Watkins,  Owensboro. 

Miss  Nina  Watkins,  Owensboro. 

Hon.  Urey  Woodson,  Owensboro. 

LOUISIANA. 

Mrs.  Wm.  Adler,  New  Orleans. 

Mrs.  E.  J.  Buck,  St.  Francisville. 

Mrs.  W.  L.  Burlan,  New  Orleans. 

Charles  Elhery,  New  Orleans. 

Mrs.  J.  Frankel,  Crowley. 

Miss  Hattie  F.  Gelbart,  New  Orleans. 

J.  W.  Hearn,  New  Orleans. 

Jno.  B.  Hobson,  New  Orleans. 

Mrs.  James  Jeffries,  Alexandria. 

Miss  M.  L.  Rhodes,  New  Orleans. 

Charles  B.  Thorn,  New  Orleans. 

Mrs.  F.  B.  Williams,  Patterson. 

Mrs.  H.  H.  Youree,  Shreveport. 


MAINE. 


Mrs.  Charles  G.  Allen,  Portland. 
Mrs.  C.  L.  Bachelder,  Saco. 
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Mrs.  F.  D.  Hill,  Bath. 

Mrs.  Inez  D.  Moody,  Biddeford. 
Grace  B.  Palmer,  Bath. 

Mrs.  S.  C.  Parcher,  Saco. 

Mrs.  E.  L.  Smith,  Auburn. 


MARYLAND. 


Miss  Annan,  Cumberland. 

Mrs.  Nathan  H.  Baile,  New  Windsor. 

Mrs.  Ph.  Bernstein,  Baltimore. 

Miss  Daisy  H.  Chapman,  Baltimore. 

Mrs.  W.  J.  Chapman,  Baltimore. 

Mrs.  James  Clark,  Baltimore. 

Mrs.  W.  W.  Cloud,  Baltimore. 

Mrs.  Robert  B.  Dixon,  Easton. 

Mrs.  James  R.  Edmunds,  Baltimore. 

J.  B.  Fesler,  The  Halls  Safe  Co.,  Baltimore. 
Mrs.  J.  B.  Fesler,  Baltimore. 

Miss  Marianna  Gehr,  Westminster. 

John  F.  Hoban,  Westernport. 

Wm.  P.  Ingle,  Baltimore. 

Mrs.  Henry  C.  James,  Baltimore. 

Charles  S.  Lane,  Jr.,  Hagerstown. 

W.  H.  Lutz,  Baltimore. 

Geo.  W.  Page,  Baltimore. 

Miss  Elij.  W.  Randall,  Annapolis. 

Mrs.  J.  Wirt  Randall,  Annapolis. 

Miss  Ella  E.  Richards,  Baltimore. 

Annie  SJoan,  Lonaconing. 

A.  T;  Smith,  Baltimore. 

Emma  L.  Stover,  Hagerstown. 

Mrs.  J.  Frank  Supplee,  Baltimore. 

Miss  Caroline  K.  Vanneman,  Havre  de  Grace. 
Mrs.  Robt.  K.  Vanneman,  Havre  de  Grace. 
Mrs.  Thos.  S.  Watts,  Baltimore. 

Mrs.  H.  B.  Wilcox,  Baltimore. 

Mrs.  Marshall  Winchester,  Baltimore. 


MASSACHUSETTS. 


John  S.  Davis,  Boston. 

Mrs.  Davis.  Boston, 

Mrs.  F.  N.  Deland,  Great  Barrington. 

Mr.  Alfred  Ewen,  National  Bank  Examiner,  Boston. 
Mrs.  Alfred  Ewen,  Boston. 
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Mrs.  Lewis  A.  Foye,  Lawrence. 

Mrs.  W.  E.  Gilbert,  Springfield. 

R.  G.  Hopper,  “ Banker  and  Tradesman.” 

Charles  A.  Ruggles,  Boston. 

Thomas  L.  Hazey,  Ayer. 

Mrs.  William  Ilsley,  Newburyport. 

J.  C.  Littlefield,  Boston. 

Mrs.  J.  C.  Littlefield,  Boston. 

Mrs.  Henry  A.  Marsh,  Worcester. 

William  E.  Neal,  National  Bank  Examiner,  Boston. 

Mrs.  William  E.  Neal,  Lynn. 

William  S.  Osborne,  Boston. 

Mrs.  Fred.  F.  Partridge,  Holyoke. 

Mrs.  H.  J.  Patterson,  Boston. 

Mrs.  W.  H.  Pritchard,  North  Adams. 

William  F.  Russell,  Gardner. 

C.  D.  Sabin,  Pittsfield. 

Irving  B.  Sayles,  National  Bank  Examiner,  Millbury. 

Mrs.  George  F.  Sayles,  Adams. 

Miss  C.  Sayles,  Adams. 

Charles  H.  Schweppe,  Boston. 

Mrs.  Henry  F.  Smith,  Boston. 

Mrs.  Henry  B.  Sprague,  Lynn. 

Mrs.  Thomas  D.  Taylor,  Boston. 

Mrs.  G.  E.  Tillson,  Middleboro. 

Catherine  L.  Ward,  Palmer. 

Walter  P.  Weston,  Business  Manager  “ Savings  and  Trust_Review. 
Mrs.  R.  S.  Wentworth,  Boston. 

E.  H.  York,  Boston. 

Richard  B.  Young,  Boston. 


MICHIGAN. 

Mrs.  George  H.  Barbour,  Detroit. 

Mrs.  A.  D.  Baughman,  Charlotte, 

Mrs.  F.  H.  Belser,  Ann  Arbor. 

Miss  Collins,  Detroit. 

Miss  Katherine  E.  Collins,  Detroit. 

Mrs.  M.  W.  Davis,  Mt.  Clemens., 

Mrs.  Fred.  E.  Farnsworth,  Detroit. 

Mrs.  Scott  Field,  Battle  Creek. 

Mrs.  E.  H.  Flinn,  Detroit. 

Miss  Flinn,  Detroit. 

Fred.  E.  Farnsworth,  Detroit. 

Miss  Helen  Ford,  Grand  Rapids. 

Miss  Frances  C.  Ford,  Grand  Rapids. 

Max  Grab,  Grand  Rapids. 
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Mrs.  Max  Grab,  Grand  Rapids. 

W.  S.  Gunn,  Detroit. 

Mrs.  Julius  H.  Haass,  Detroit. 

Mrs.  F.  E.  Hammond,  Muskegon. 

Mrs.  Charles  F.  Hammond,  Detroit. 
Irma  Haight,  Detroit. 

G.  E.  Hardy,  Grand  Rapids. 

Mrs.  H.  V.  C.  Hart,  Adrian. 

Mrs.  W.  B.  Heath,  Ionia. 

Mrs.  Clay  H.  Hollister,  Grand  Rapids. 
O.  0.  Jordan,  St.  Joseph. 

Mrs.  R.  Kempf,  Ann  Arbor. 

Mrs.  H.  K.  Jennings,  Charlotte. 

Mrs.  J.  H.  Johnson,  Detroit. 

Mrs.  Leland,  Detroit. 

Mrs.  W.  Livingston,  Detroit. 

Miss  Livingston,  Detroit. 

Mrs.  Daniel  McCoy,  Grand  Rapids. 
Miss  Florence  McGrath,  Detroit. 

Mrs.  Alex  McPherson,  Detroit. 

Miss  Annie  E.  McWilliams,  Detroit. 

W.  C.  Orrell,  Flint. 

Mrs.  Howard  H.  Parsons,  Detroit. 
Julie  E.  Peck,  Detroit. 

Grace  Preston,  Battle  Creek. 

Mrs.  C.  N.  Runnels,  Port  Huron. 

Mrs.  James  H.  Seager,  Houghton. 

Miss  Marie  Shuler,  Charlotte. 

Mrs.  George  A.  Skinner,  Mt.  Clemens. 
Mrs.  E.  W.  Sparrow,  Lansing. 

W.  W.  Waine,  Detroit. 

Mrs.  H.  B.  Waldby,  Adrian. 

Mrs.  Leopold  Werstein,  Battle  Creek. 
Mrs.  Austin  E.  Wing,  Detroit. 

Mrs.  M.  L.  Williams,  Detroit. 

H.  M.  Woods,  Ann  Arbor. 


MINNESOTA. 

Frank  F.  Anderson,  St.  Paul. 

Miss  Helen  S.  Baufield,  Austin. 

Mrs.  F.  A.  Chamberlain,  Minneapolis. 

Mrs.  Kenneth  Clark,  St.  Paul. 

Mrs.  A.  Gilchrist,  St.  Paul. 

Mrs.  Cliffit  Gress,  Cannon  Falls. 

Mrs.  John  H.  Rich,  Red  Wing. 
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J.  A.  Richards,  Minneapolis. 

Mrs.  J.  A.  Richards,  Minneapolis. 

Mrs.  O.  H.  Schroeder,  Minnesota  Lake. 
Mrs.  Chas.  H.  F.  Smith,  St.  Paul. 

Mrs.  Edward  Strong,  Northfield, 

R.  L.  Ware,  St.  Paul. 


MISSISSIPPI. 


W.  S.  McAllister,  Canton. 

Mrs.  J.  W.  Griffis,  Grenada. 

Miss  Floyd  Wilson,  Greenwood. 

Miss  Maggie  May  Wilson,  Greenwood. 
Mrs.  S.  S.  Garter,  Jackson. 

W.  Brooke  Burwell,  Lexington. 

Mrs.  Y.  Peyton  Marshall,  Lynchburg. 
Mrs.  Dr.  R.  W.  Jones,  Sr.,  Macon. 

W.  E.  Broach,  Meridian. 

Mrs.  A.  Campbell,  Natchez. 

Jas.  Surget,  Natchez. 

Mrs.  Georgea  Inge,  Tupelo. 

Mrs.  E.  F.  Ballard,  Waynesboro. 

Mrs.  R.  L.  Saunders,  Wesson. 

Mrs.  H.  B.  Lightcap,  Yazoo  City. 


MISSOURI. 


Mrs.  W.  E.  Berger,  St.  Louis. 

H.  F.  Bostwick,  Kansas  City. 

Lucile  L.  Chase,  Mountain  Grove. 

J.  Clark,  St.  Louis. 

Mrs.  C.  C.  Crouse,  Peirce  City. 

James  B.  Fox,  Paris. 

Lockwood  Hill,  St.  Louis. 

Mrs.  Walker  Hill,  St.  Louis. 

O.  B.  Hudson,  Grant  City. 

Mrs.  O.  B.  Hudson,  Grant  City. 

Mrs.  C.  S.  Jobes,  Kansas  City. 

W.  F.  Keyser,  Secretary  Missouri  Bankers’  Association,  Sedalia. 
Mrs.  G.  E.  Leslie,  Memphis. 

Mrs.  J.  A.  Lewis,  St.  Louis. 

Wilson  Lewis,  St.  Louis. 

Mrs.  Wm.  C.  Little,  St.  Louis. 

Mrs.  F.  E.  Marshall,  St.  Louis. 
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Mrs.  William  Maffitt,  St.  Louis. 
Abby  Walker  Mason,  St.  Louis. 

H.  B.  McDaniel,  Springfield. 

Mrs.  W.  Daviess  Pittman,  St.  Louis. 
Harry  M.  Rubey,  Macon. 

Mrs.  J.  S.  Schneider,  St.  Joseph. 

W.  E.  Schweppe,  St.  Louis. 

Mrs.  Chas.  F.  Smith,  La  Belle. 

Mrs.  F.  G.  Van  Osdell,  Greenfield. 
Miss  Marie  L.  Wade,  St.  Louis. 

Miss  Stella  M.  Wade,  St.  Louis. 
Carter  Wilder,  Kansas  City. 

Mrs.  M.  E.  Wilson,  St.  Louis. 


MONTANA. 


Miss  Alice  Cole,  Helena. 

Mrs.  C.  K.  Cole,  Helena. 

Mrs.  Thomas  M.  Hodgens,  Butte. 
Mrs.  George  L.  Ramsey,  Helena. 
Mrs.  Rolph,  Helena. 


NEBRASKA. 

Mrs.  S.  H.  Burnham,  Lincoln. 

Miss  Estelle  Calafana,  Malmo. 

Mrs.  E.  R.  Gurney,  Fremont. 

Mrs.  T.  B.  Hord,  Central  City. 

Mrs.  E.  C.  Yout,  Brock. 


NEW  HAMPSHIRE. 

Mrs.  J.  R.  Horne,  Somersworth. 

Mrs.  Calvin  Page,  Portsmouth. 

NEW  JERSEY. 

Mrs.  Aaron  Adams,  East  Orange. 

Herbert  Adams,  East  Orange. 

Mrs.  W.  F.  Arnold,  Plainfield. 

Mrs.  Jno.  A.  Bachman,  Phillipsburg. 

S.  H.  Blackwell,  Princeton. 

Mrs.  E.  A.  Bonnell,  Orange. 

Mrs.  J.  R.  Brandon,  Glen  Ridge. 
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R.  Brown,  Plainfield. 

W.  H.  Bryan,  Cranford. 

L.  A.  Burrel,  Bayonne. 

A.  W.  Burnett,  Orange. 

Mrs.  John  W.  Burtis,  Allentown. 

Mrs.  W.  R.  Buzby,  Haddenfield. 

Mrs.  John  A.  Campbell,  Trenton. 

J.  K.  Cecil,  Passaic. 

Mrs.  J.  K.  Cecil,  Passaic. 

Mrs.  A.  K.  Chapman,  Newark. 

Mrs.  Charles  G.  Colyer,  Newark. 

Mrs.  0.  H.  Condit,  East  Orange. 

Mrs.  Geo.  Corragon,  Bayonne. 

Mrs.  H.  D.  Crane,  Montclair. 

Mrs.  Theo.  B.  Dawes,  Blairstown. 

Mrs.  Sam’l  Drabble,  Newark. 

Samuel  Drabble,  Newark. 

Mrs.  F.  W.  Egner,  Newark. 

Mrs.  C.  H.  Ely,  Newark. 

Mrs.  E.  A.  Faulks,  Elizabeth. 

Mrs.  E.  F.  Feickerh,  Plainfield. 

Mrs.  Henry  A.  Ford,  Allentown. 

Mrs.  F.  0.  Foxcroft,  Newark. 

Mrs.  Sam’l  Freeman,  Morristown. 

Mrs.  Wm.  J.  Freid,  Jersey  City. 

Mrs.  Lina  T.  Gould,  Bayonne. 

Mrs.  J.  F.  Graham,  Woodbury. 

Mrs.  Wm.  Halls,  Jr.,  Summit. 

Mrs.  E.  Z.  Halsted,  Paterson. 

Mrs.  John  Hare,  Jr.,  Penn’s  Grove. 

Mrs.  Wm.  C.  Heppenheimer,  Jersey  City. 
Jos.  L.  Hoff,  Princeton. 

Mrs.  W.  K.  Hurff,  Camden. 

Mrs.  E.  E.  Hutchinson,  Allentown. 

Mrs.  A.  B.  Haysson,  Paterson. 

Mrs.  Henry  Joline,  Long  Branch. 

Edward  B.  Jones,  Mount  Holly. 

Mrs.  J.  W.  Lushean,  Newark. 

Mrs.  Wm.  G.  Moore,  Trenton. 

Mrs.  J.  F.  McKinney,  Englewood. 

Mrs.  J.  S.  Newkirk,  Jersey  City. 

Mrs.  Henry  G.  Parker,  New  Brunswick. 
Mrs.  Harry  H.  Pond,  Vineland. 

Mrs.  Robt.  Pond,  Vineland. 

Mrs.  H.  M.  Rumsey,  Salem. 

Mrs.  Wm.  Scheerer,  Newark. 

Mrs.  J.  C.  Shearman,  Passaic. 
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John  S.  Silvers,  Cranbury. 

Mrs.  John  S.  Silvers,  Cranbury. 

Mrs.  Chas.  A.  Spaulding,  Allentown 
Mrs.  H.  F.  Spencer,  Ridgewood. 

T.  A.  Sperry,  Cranford. 

Mrs.  J.  Albert  Storm,  Arlington. 

Mrs.  J.  W.  Trenchard,  Bridgeton. 
Mrs.  Henry  C.  Winsor,  Asbury  Park. 


NEW  YORK. 

Mrs.  Charles  Adsit,  Hornellsville. 

J.  Frank  Aldrich,  Buffalo. 

Mrs.  J.  K.  Alexander,  Brooklyn. 

Mrs.  Benj.  L.  Allen,  New  York  City. 

Mrs.  F.  P.  Allen,  Rochester. 

Geo.  E.  Allen,  Secretary  American  Institute  of  Bank  Clerks,  New  York  City.- 
John  J.  Amory,  New  York  City. 

Mrs.  Jno.  S.  Armstrong. 

Jno.  S.  Armstrong,  Jr 

H.  H.  Applegate,  New  York  City. 

A.  H.  Aseltine,  “ Commercial  and  Financial  Chronicle,”  New  York  City. 
Albert  H.  Auge,  ‘‘The  Financier,”  New  York  City. 

Mrs.  C.  G.  Baine,  New  York  City. 

Mrs.  John  Bamby,  New  York  City. 

M.  W.  Barber,  Reporter  ‘‘Trust  Companies  Magazine,”  New  York  City. 
Joseph  L.  Barker,  New  York  City. 

Alfred  M.  Barrett,  New  York  City. 

Miss  Becker,  New  York  City. 

L.  T.  Beecher,  New  York  City. 

Mrs.  D.  Beekman,  Middleburgh. 

Mrs.  J.  C.  Bell,  Brooklyn. 

Mrs.  S.  R.  Bell,  Larchmont. 

Mrs.  John  Bennett,  Horseheads. 

Miss  Alice  E.  Berge,  New  York  City. 

Mrs.  J.  W.  H.  Bergen,  New  York  City. 

Mrs.  Henry  H.  Bizallion,  New  York  City. 

Mrs.  A.  D.  Bissell,  Buffalo. 

Miss  Eleanor  Bissell,  Buffalo. 

Miss  Jeannette  Bissell,  Buffalo. 

John  Lincoln  Blauss,  Editor  ‘‘The  American  Banker,”  New  York  City. 

Mrs.  D.  A.  Blish,  New  York  City. 

Mrs.  W.  A.  Blish,  New  York  City. 

William  J.  Boies,  Banking  Editor  “N.  Y.  Evening  Post,”  New  York  City.. 
Mrs.  C.  G.  Boland,  West  Seneca. 

Mrs.  Paul  E.  Bonner,  Brooklyn. 
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Mrs.  A.  Borseman,  Coxsackie. 

Mrs.  David  Bossert,  New  York  City. 

Miss  Nellie  Brewer,  Mamaroneck. 

Mrs.  R.  G.  Brewer,  Mamaroneck. 

Mrs.  M.  V.  B.  Brewster,  Port  Jefferson. 

Fred.  M.  Brooks,  Hempstead. 

Mrs.  Edna  Brooks,  Brooklyn. 

E.  R.  Brooks,  Brooklyn. 

W.  B.  Brooks,  New  York  City. 

Mrs.  Chas.  E.  Brown,  New  York  City. 

Mrs.  James  Noel  Brown,  Huntington. 

Mrs.  Richard  D.  Brown. 

Mrs.  W.  T.  Brown,  New  York  City. 

Albert  Bunn,  “ The  Banking  Law  Journal.” 

Ellwood  Burdsall,  Portchester. 

Mrs.  John  H.  Burke,  Ballston  Spa. 

Miss  F.  Burton,  Morris. 

Mrs.  Bush,  New  York  City. 

L.  H.  Byam,  Mount  Kisco. 

Mrs.  A.  D.  Cambell,  New  York  City. 

Mrs.  A.  M.  Campbell,  Mount  Vernon. 

W.  S.  Campbell,  New  York  City. 

C.  B.  Canfield,  New  York  City. 

F.  W.  Canfield,  “Journal  of  Commerce,”  New  York  City. 
Mrs.  J.  G.  Cannon,  New  York  City. 

Mrs.  Wm.  B.  Cardozo,  New  York  City. 

B.  H.  Carmer,  Pleasantville. 

Mrs.  B.  H Carmer,  Pleasantville. 

Miss  G.  Carpenter,  New  York  City. 

Mrs.  H.  M.  Carpenter,  Ossining. 

Mrs.  T.  Ellwood  Carpenter,  Mount  Kisco. 

Morris  Carr,  New  York  City. 

Mrs.  Wm.  S.  Carr,  Elmira. 

Mrs.  Charles  Carroll,  New  York  City. 

E.  S.  Casy,  Port  Richmond. 

E.  E.  Cauthorne,  New  York  City. 

Mrs.  H.  Chapin,  Jr.,  New  York  City. 

Mrs.  Frank  Chapman,  Ogdensburg. 

C.  H.  Chevee,  Buffalo. 

Bert  Clark,  New  York  City. 

Mrs.  Clark,  New  York  City. 

Mrs.  H.  A.  Clark,  Owego. 

Mrs.  James  L.  Clark,  Sidney. 

Mrs.  H.  W.  Clarke,  North  Tonawanda. 

Miss  Kate  M.  Clarke,  New  York  City. 

R.  C.  Clowry,  New  York  City. 

Mrs.  W.  K.  Clurely,  New  York  City. 
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Mrs.  M.  E.  Collins,  New  York  City. 

D.  J.  Conklin,  Cazenovia. 

Mrs.  Samuel  S.  Conover,  New  York  City. 

Mrs.  C.  T.  Corey,  New  York  City. 

N.  H.  Cowdrey,  White  Plains. 

W.  H.  Crandall,  Canisteo. 

Mrs.  H.  L.  Crandell,  New  York  City. 

Mrs.  David  Cromwell,  White  Plains. 

Mrs.  Leonard  Dakin,  Cherry  Valley. 

Mrs.  A.  Dale,  Ozone  Park,  L.  I. 

A.  W.  Davis,  New  York  Newspaper  Association,  New  York. 

John  S.  Davis,  Jr.,  New  York  City. 

Mrs.  Wm.  A.  Davies,  New  York  City. 

Mrs.  John  S.  Daws,  Jr.,  New  York  City. 

J.  H.  De  Ridder,  Vice-President  “ Financier,”  New  York  City. 

Mrs.  William  C.  Demorest,  New  York  City. 

Wampler  Denny,  New  York  City. 

Mrs.  Lizzie  C.  Devlin,  New  York  City. 

Mrs.  F.  D.  Dewey,  Kingston. 

Mrs.  Horace  Dickinson,  New  York  City. 

George  C.  Dillard,  New  York  City. 

Mrs.  Jas.  M.  Donald,  New  York  City. 

Mrs.  S.  J.  Dornan,  New  York  City. 

Mrs.  Wm.  H.  Doty,  Yonkers. 

George  S.  Dougherty,  New  York  City. 

William  S.  Douglas,  New  York  City. 

Mrs.  D.  C.  Dow,  Cobleskill. 

Miss  Dow,  Cobleskill. 

Miss  Duncan,  New  York  City. 

John  C.  Duncan,  Mechanicville. 

Mrs.  John  C.  Duncan,  Mechanicville. 

Mrs.  Wm.  C.  Duncan,  New  York  City. 

Mrs.  J.  P.  Dunning,  New  York  City. 

Miss  E.  L.  Duryea,  Suffern. 

Mrs.  J.  F.  Duryea,  Suffern. 

Chas.  R.  Dusenberry,  Yonkers. 

Mrs.  C.  J.  Edwards,  Brooklyn. 

Miss  Edwards,  New  York  City. 

Elisha  Jay  Edwards,  New  York  City. 

R.  Eickemeyer,  Jr.,  Yonkers. 

E.  0.  Eldredge,  Owego. 

Mrs.  Fred.  L.  Eldridge,  New  York  City. 

Mrs.  Peter  J.  Elting,  Yonkers. 

Geo.  W.  Engelhardt.  Publisher  “ Bankers’  Magazine,”  New  York  City. 
Amos  H.  Evans,  New  York  City. 

David  G.  Evans,  “ Evening  Post,”[New;,York  City. 

R.  B.  Evans,  Brooklyn. 
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J.  E.  Ewing,  New  York  “ Financier,”  New  York  City. 

Rev.  Dr.  J.  M.  Farrarar. 

Mrs.  Dr.  J.  M.  Farrarar. 

Miss  Caroline  Felsinger.fNew  York  City. 

Miss  Gladys  May  Ferguson,  New  York  City. 

Richard  P.  Fisher,  New  York  City. 

Mrs.  Litze,  New  York  City. 

Mrs.  George  F.  Flandreaux,  New  Rochelle 
Miss  Lucille  Flavin,  New  York  City. 

Mrs.  H.  B.  Fonda,  New  York  City. 

Mrs.  Howard  E.  Foster,  White  Plains. 

Mrs.  Fred’k  Fowler,  New  York  City. 

Miss  F.  Francis,  New  York  City. 

Mrs.  H.  M.  Francis,  New  York  City. 

Mrs.  Charles  Frazier,  New  York  City. 

Mrs.  John  J.  Gallogly,  Albany. 

Chas.  E.  Gardner,  Troy. 

Mrs.  Frank  Garlock,  Newark. 

Virgil  C.  Gates,  New  York  City. 

Mrs.  C.  W.  Gay,  Ithaca. 

Danforth  Geer,  Hoosick  Falls. 

Mrs.  E.  F.  Gerken,  New  York  City. 

Mrs.  John  Gerken,  New  York  City. 

Miss  J.  M.  Gerrard,  New  York  City. 

Wm.  C.  Gerrish,  New  York  City. 

Mrs.  Jno.  M.  Gesner,  Nyack. 

E.  F.  Giese,  New  York  City. 

J.  J.  Gilbert,  Little  Falls. 

Mrs.  J.  J.  Gilbert,  Little  Falls. 

Julian  E.  Gittings,  New  York  City. 

R.  M.  C.  Glenn,  New  York  City. 

Mrs.  Harry  A.  Golding,  New  York  City. 

Mrs.  Oscar  L.  Gubelman,  New  York  City. 

Miss  Gertrude  Gorman,  New  York  City. 

Mrs.  Harry  M.  Gough,  New  York  City. 

J.  P.  Govin,  New  York  City. 

Mrs.  Stephen  M.  Griswold,  Brooklyn. 

Miss  Jennie  Guyer,  Waverly. 

Mrs.  Samuel  Haass,  New  York  City. 

Mrs.  W.  S.  Hall,  Freeport. 

Miss  Eunice  Hanhart,  New  York  City. 

Mrs.  Wm.  Hanhart,  New  York  City. 

Charles  A.  Hanna,  New  York  City. 

H.  G.  Hanna,  Assistant  National  Bank  Examiner,  New  York  City. 
Mrs.  Arthur  Hansl,  New  York  City. 

Blanch  Harding,  New  York  City. 

Mrs.  Frank  Harding,  Middletown. 


495 


R.  M.  Harlan,  Freeport. 

Mrs.  R.  M.  Harlan,  Freeport. 

Mrs.  Geo.  N.  Hartmann,  New  York  City. 
Mrs.  L.  Hartman,  West  Seneca. 

Mrs.  Henry  Hasler,  New  York  City. 

Miss  Annie  S.  Hawes,  Brooklyn. 

C.  C.  Hay,  New  York  City. 

S.  L.  Hechinger,  Rochester. 

Mrs.  A.  V.  Heely,  New  York  City. 

Mrs.  A.  G.  Hein,  New  York  City. 

Mrs.  O.  M.  Henking,  New  York  City. 

Max  Hessberg,  New  York  City. 

Edith  Hibberd,  Stamford. 

Mrs.  Frank  L.  Hilton,  New  York  City. 
Robert  Louis  Hoguet,  New  York  City. 

Mrs.  Berthold  Hollander,  New  York  City. 

E.  T.  Holmes,  New  York  City. 

F.  Howard  Hooke,  New  York  City. 

Mrs.  F.  Howard  Hooke,  New  York  City. 
Mrs.  Charles  D.  Horton,  White  Plains. 
Mary  F.  Hotchkiss,  Millerton. 

Mrs.  F.  A.  Hotchkiss,  Millerton. 

Mrs.  Wm.  L.  Howland,  Mechanicville. 

Mrs.  Chas.  F.  Hulbert,  Yonkers. 

Mrs.  E.  T.  Hulst,  Brooklyn. 

Miss  Annabel  Humphrey,  Warsaw. 

Mrs.  Wm.  D.  Humphrey,  Tarrytown. 

Thos.  H.  Hunt,  New  York  City. 

Mrs.  Thomas  Hunter,  Fulton. 

Mrs.  Henry  E.  Hutchinson,  Brooklyn. 
Edward  Irwan,  Merchantville. 

Mrs.  R.  Jarvis,  New  York  City. 

Jennie  Jasper,  Port  Richmond. 

Mr.  Floyd  W.  Jefferson,  New  York  City. 
Mrs.  Floyd  W.  Jefferson,  New  York  City. 
Isaac  S.  Jennings,  New  York  City. 

Miss  Alice  Johnston,  New  York  City. 

Mrs.  Edward  Johnson,  New  York  City. 

Miss  Florence  E.  Johnson,  New  York  City. 
Mrs.  H.  D.  Johnson,  Brooklyn, 

Mary  E.  Johnson,  Waverly. 

Catherine  W.  Jones,  New  York  City. 

Mrs.  W.  O.  Jones,  New  York  City. 
Blatchford  Kavanagh,  New  York  City. 

Mrs.  C.  M.  W.  Keck,  New  York  City. 

Miss  Keenan,  Troy. 

Mrs.  C.  M.  Kellogg,  Herkimer. 
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C.  M.  Kellogg,  Herkimer. 

Mrs.  R.  D.  Kent,  New  York  City. 

Mrs  James  S.  Kent,  New  York  City. 

W.  B.  T.  Keyser,  New  York  City. 

Mrs.  W.  B.  T.  Keyser,  New  York  City. 

E.  W.  Kimmelberg,  New  York  News  Bureau,  New  York  City 
Mrs.  Ralph  W.  Kirby,  Bainbridge. 

Mrs.  Francis  A.  Kline,  Port  Jefferson. 

Miss  Knight,  New  York  City. 

Mrs.  Wm.  B.  Krug,  New  York  City. 

Mrs.  Anthony  Lamb,  Syracuse. 

Mrs.  G.  Byron  Latimer,  New  York  City. 

Milton  P.  Latimer,  New  York  City. 

Mrs.  William  M.  Laive,  New  York  City. 

Mrs.  Wm.  A.  Lawson,  New  York  City. 

Mrs.  Francis  M.  Leake,  New  York  City. 

Mrs.  W.  R.  B.  Learning,  New  York  City. 

E.  L.  Lembke,  Brooklyn. 

Mrs.  E.  L.  Lembke,  Brooklyn. 

Geo.  S.  Leonard,  New  York  City. 

Mrs.  Geo.  S.  Leonard,  New  York  City. 

Chas.  Lewis,  New  York  City. 

Mrs.  G.  E.  Lewis,  Flushing. 

Mrs.  A.  A.  Lisman,  New  York  City. 

R.  L.  Lively,  New  York  City. 

V.  P.  Lobdell,  Albany. 

Mrs.  H.  B.  Lodor,  Brooklyn. 

Miss  Annie  E.  Loomis,  Nyack. 

Mrs.  Lucinda  T.  Loze,  Bainbridge. 

Winifred  Lyford,  Waverly. 

Miss  Winnie  Lyford,  Waverly. 

Mrs.  Alfred  Lyons,  New  York  City. 

Miss  Elizabeth  D.  Macdonald,  Poughkeepsie. 

Miss  May  Mahr,  Brooklyn. 

Mrs.  Walter  B.  Manny,  New  York  City. 

T.  F.  Mauville,  New  York  City. 

Mrs.  T.  F.  Mauville,  New  York  City. 

Mrs.  F.  T.  Martin,  New  York  City. 

Mrs.  P.  W.  Martin,  Glen  Cove. 

Mrs.  C.  S.  McClellan,  Mount  Vernon. 

Mrs.  Wm.  E.  McComb,  Lockport. 

Allen  W.  McCurdy,  New  York  City. 

Mrs.  M.  F.  McGarrahan,  Malone. 

Mrs.  John  C.  McKeon,  New  York  City. 

Mrs.  W.  B.  McVicker,  New  York  City. 

Joseph  H.  Mead,  White  Plains. 

Mrs.  Joseph  H.  Mead,  White  Plains. 
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Mrs.  Meyers,  New  York  City. 

G.  L.  Miller,  Brooklyn. 

Rev.  H.  P.  Miller,  Brooklyn. 

Mrs.  E.  K.  Milligan,  New  York  City. 

Mrs.  J.  C.  Mills,  Patchogue. 

Mrs.  W.  J.  B.  Mills,  New  York  City. 

Mrs.  Geo.  R.  Mindon,  Cohoes. 

Mrs.  Chas.  F.  Minor,  New  York  City. 

M.  Moore,  New  York  City. 

J.  H.  Morrison,  Representative  “Commercial  and  Financial  Chronicle,” 
New  York  City. 

Mrs.  Charles  S.  Mott,  Northport. 

Mrs.  Henry  S.  Mott,  Northport. 

Mrs.  H.  E.  Neal,  New  York  City. 

Mrs.  Zenas  E.  Newell,  New  York  City. 

C.  L.  Noble,  Yonkers. 

Mrs.  C.  L.  Noble,  Yonkers. 

Mrs.  C.  E.  Nuregaard,  New  York  City. 

Miss  Frances  E.  Oldfield,  Brooklyn. 

Mrs.  H.  J.  Oldring,  New  York  City. 

Will.  Olmsted,  Yonkers. 

Mrs.  Wm.  O’Neil,  Port  Jefferson. 

Mrs.  Willis  S.  Paine,  Rochester. 

Mrs.  A.  R.  Palmer,  Seneca  Falls. 

Geo.  W.  Pancoast,  New  York  City. 

Mrs.  Geo.  W.  Pancoast,  New  York  City. 

0.  A.  Parker,  New  York  City. 

N.  B.  H.  Parker,  Mount  Vernon. 

Mrs.  N.  B.  H.  Parker,  Mount  Vernon. 

Mrs.  Robt.  A.  Patterson. 

Mrs.  C.  H.  Patterson,  New  York  City. 

Mrs.  E.  H.  Peaslee,  New  York  City. 

Mrs.  E.  W.  Peck,  Rochester. 

Nellie  T.  Peck.  Mexico. 

Chas.  S.  Penwarden,  New  York  City. 

Mrs.  C.  Phillips,  New  York  City. 

Miss  Phillips,  New  York  City. 

Mrs.  Jno.  A.  Potter,  Patchogue. 

L.  L.  Powell,  Brooklyn. 

Mrs.  L.  L.  Powell,  Brooklyn. 

Mrs.  R.  W.  Pressprich,  New  York  City. 

Mrs.  C.  L.  Prigge,  White  Plains. 

Mrs.  Cornelius  Amory  Pugsley,  Peekskill. 

Mrs.  R.  M.  Purdy,  New  York  City. 

Mrs.  W.  E.  Purdy,  New  York  City. 

S.  Francis  Queck,  Yonkers. 

Mrs.  George  F.  Rand,  Buffalo. 
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Mrs.  W.  H.  Rainey,  Kinderhook. 

J.  E.  Ratchford,  Syracuse. 

Mrs.  W.  H.  Redman.  Brooklyn. 

Walter  H.  Redman,  Brooklyn. 

Mrs.  David  A.  Reed,  Oneida. 

Mrs.  John  H.  Reetze,  Jr.,  Brooklyn. 

Miss  Reynolds,  New  York  City. 

Mrs.  Bradford  Rhodes,  Mamaroneck. 

Edward  Ridgely,  National  Bank  Examiner,  New  York  City. 

Mrs.  Fred’k  Robertson,  North  Tonawanda. 

J.  S.  E.  Robinson,  New  York  City. 

Mrs.  Chas.  L.  Rockwell. 

Henry  G.  Romaine,  New  York  City. 

Theo.  Ryerson,  New  York  City. 

Mrs.  Theo.  Ryerson,  New  York  City. 

Miss  Emma  D.  Sandford,  Geneva. 

Mrs.  Santee,  Hornellsville. 

Thomas  B.  Saton,  Editor  “ Banking  Law  Journal,”  New  York  City, 
Mary  M.  Sawyer,  Waverly. 

Ellen  E.  Sawyer,  Waverly. 

Mrs.  Edwin  S.  Schenck,  New  York  City. 

Mrs.  Willard  P.  Schenck,  Brooklyn. 

Mrs.  Leo  Schleoneger,  New  York  City. 

Mrs.  K.  E.  J.  Scovel,  New  York  City. 

H.  D.  Scovel,  New  York  City. 

C.  H.  Senauer,  Assistant  Editor  ‘‘American  Banker,”  New  Yor*  City, 
Mrs.  Irving  M.  Shaw,  New  York  City. 

Mrs.  Fred.  M.  Shelley,  Rome. 

Wm.  Sherer,  New  York  City. 

Mrs.  D.  B.  Sherer,  New  York  City. 

Miss  C.  E.  Smith,  New  York  City. 

Mrs.  Geo.  D.  Smith,  Little  Falls. 

J.  H.  Smith,  Arcade. 

Mrs.  J.  H.  Smith,  Arcade. 

Mrs.  John  A.  Snedeker,  White  Plains. 

Mrs.  Geo.  W.  Spence,  Brooklyn. 

Mrs.  Charles  E.  Sprague,  New  York  City. 

Mrs.  W.  E.  Sprague,  Liberty. 

Mrs.  T.  H.  Spratt,  Port  Richmond. 

Charles  G.  Sprass,  New  York  City. 

Mrs.  John'T.  Sproull,  New  York  City. 

E.  J.  Stalker,  New  York  City. 

Mrs.  E.  J.  Stalker,  New  York  City. 

Mrs.  C.  O.  Stanley,  New  York  City. 

Charles  D.  Steurer,  ‘‘The  American  Banker,”  New  York  City. 
Alexander  H.  Stevens,  New  York  City. 

Miss  B.  Stewart,  New  York  City. 
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N.  H.  Stewart,  New  York  City. 

Mrs.  N.  H.  Stewart,  New  York  City. 

Miss  Mabel  R.  Stoebe,  New  York  City. 

H.  Winter  Stone,  Brooklyn. 

Anthony  Stumpf,  editor  “ The  American  Banker,”  New  York  City. 

Mrs.  L.  Stupplebeen,  Hudson. 

Mrs.  D.  M.  Sutherland,  Cohoes. 

Mrs.  Herbert  H.  Swasey,  New  York  City. 

Mrs.  E.  B.  Sweezy,  New  York  City. 

Mrs.  E.  A.  Taber,  Herkimer. 

Mrs.  Charles  N.  Taintor,  New  York  City. 

Russell  Lord  Tarbox,  New  York  City. 

R.  Norman  Task,  Representing  New  York  “Tribune,”  New  York  City 
Mrs. Terwilliger,  Buffalo. 

H.  B.  Thatcher,  Somers. 

Margaret  C.  Thomas,  Brooklyn. 

Miss  Throne,  Albany. 

Wm.  P.  Throop,  Mt.  Vernon. 

Mrs.  D.  O.  Underhill,  New  York  City. 

Mrs.  Geo.  C.  Van  Tuyl,  Jr.,  Albany. 

Mrs.  H.  R.  Valentine,  Syracuse. 

Charles  E.  Van  Brocklin,  Cortland. 

Mrs.  Chas.  E.  Van  Brocklin,  Cortland. 

Miss  Ruth  Van  Brocklin,  Cortland. 

Miss  Mamie  Van  Dyke,  Brooklyn. 

Mrs.  Charles  F.  Van  Inwegen,  Port  Jervis. 

Mrs.  John  R.  Van  Wagenen,  Oxford. 

Mrs.  P.  A.  Voy,  Rochester. 

W.  B.  Viebert,  New  York  City. 

Miss  A.  Vignot,  New  York  City. 

J.  H.  von  Glass,  Jr.,  New  York  City. 

Mrs.  Wm.  Wait,  Kinderhook. 

Mrs.  Wm.  A.  Wait,  Glens  Falls, 

Mrs.  A.  Walker,  New  York  City. 

Mrs.  B.  L.  Wallace,  Dobbs’  Ferry. 

Mrs.  W.  W.  Warner,  New  York  City. 

Mrs.  Chas.  Elliott  Warren,  New  York  City. 

J.  E.  Waters,  Buffalo. 

Mrs.  Benj.  F.  Werner,  New  York  City. 

Mrs.  Wm.  M.  West,  Hamilton. 

Alfred  F.  White,  Manager  “ Banking  Law  Journal,”  New  York  City. 

Edw.  L.  Williams,  Rochester. 

Mrs.  R.  E.  Wilsey,  New  York  City. 

Alexander  Wilson,  Representative  of  “Commercial  & Financial  Chronicle,” 
New  York  City. 

Mrs.  J.  N.  Wilcox,  Portchester. 

Mrs.  E.  B.  Wire,  New  York  City. 
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Mrs.  Wm.  L.  Wood,  Queens  County. 

J.  M.  Woodard,  New  York  City. 

Mrs.  J.  H.  Woodhall,  New  York  City. 

Henry  G.  Woodruff,  New  York  City. 

Miss  Louise  Woodruff,  New  York  City. 

Mrs.  A.  B.  Wright,  New  York'City. 

Waldeman  Wurts,  New  York  City. 

Mrs.  Waldeman  Wurts,  New  York  City. 

Barkley  Wyckoff,  New  York  City. 

Mrs.  Ora  Wyeth,  Staten  Island. 

Mrs.  Eugene  Wyman,  Port  Henry. 

Mrs.  T.  Young,  Huntington. 

Mrs.  John  Alvin  Young,  New  York  City. 

Elmer  H.  Youngman,  Editor  “ Bankers’  Magazine,”  New  York  City. 
Mrs.  J.  G.  Zachery,  New  York  City. 


NORTH  CAROLINA. 

Mrs.  W.  E.  Allen,  Greensboro. 

Miss  Badhow,  Edenton. 

A.  E.  Boardman,  Brevard. 

Mrs.  A.  E.  Boardman,  Brevard. 

Fabius  P.  Brown,  Raleigh. 

Miss  Josephine  L.  Brown,  Raleigh. 

Miss  Capehart,  Avoca. 

Mrs.  L.  A.  Carr,  Durham. 

W.  M.  Carter,  Wilson. 

Mrs.  K.  Conrad,  Lexington. 

Miss  Elna  G.  Covington,  Rockingham. 

Mrs.  J.  Elwood  Cox,  High  Point. 

Miss  Annie  B.  Duncan,  Raleigh. 

Jno.  D.  Ellington,  State  Bank  Examiner,  Smithfield. 
Geo.  P.  Entwistle,  Hamlet. 

Mrs.  Geo.  P.  Entwistle,  Hamlet. 

Mrs.  C.  N.  Evans,  Charlotte. 

Mrs.  L.  R.  Hagood,  Kings  Mountain. 

Mrs.  Frederick  Hoar,  Lumberton. 

Mrs.  B.  S.  Jerman,  Raleigh. 

Mrs.  L.  L.  Morehead,  Durham. 

Mrs.  R.  M.  Oatis,  Charlotte. 

Mrs.  W.  L.  Parsons,  Rockingham. 

E.  A.  Smith,  Charlotte. 

Mrs.  W.  H.  Twitty,  Charlotte. 

Mrs.  John  F.  Wily,  Durham. 

Miss  Wood,  Edenton. 

Mrs.  Julien  Wood,  Edenton. 
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NORTH  DAKOTA. 


William  W.  Young,  Casselton. 


OHIO. 

\ 

Mrs.  Dr.  Bachelder,  Galion. 

R.  Q.  Baker,  Coshocton. 

Mrs.  Fordyce  Belford,  Toledo. 

Mrs.  Jos.  S.  Benner,  Akron. 

Mrs.  Geo.  H.  Bohrer,  Cincinnati. 

Miss  Caroline  Bonnell,  Youngstown. 

Mrs.  J.  W.  Bonnell,  Youngstown. 

Mrs.  C.  L.  Booth,  Marietta. 

Mrs.  S.  M.  Brenneman,  Orrville. 

Mrs.  F.  M.  Bushnell,  Mansfield. 

Mrs.  S.  D.  Carr,  Toledo. 

E.  S.  Clough,  Cleveland. 

Mrs.  John  M.  Criley,  Wooster. 

Chas.  J.  Davoust,  Defiance. 

Mrs.  C.  J.  Davoust,  Defiance. 

Wampler  Denny,  Middletown. 

Mrs.  L.  W.  Eoff,  Findlay. 

Chas.  O.  Evarts,  Cleveland. 

Mrs.  E.  R.  Fancher,  Cleveland. 

J.  C.  Faulkner,  Ashtabula. 

Mrs.  J.  C.  Faulkner,  Ashtabula. 

Mrs.  H.  R.  Faulkner,  Ashtabula. 

Mrs.  S.  D.  Fitton,  Hamilton. 

Mrs.  Geo.  R.  Freer,  Ashland. 

Mrs.  H.  M.  Garliek,  Youngstown. 

Mrs.  Geo.  Guckenberger,  Cincinnati. 

Julia  M.  Haynes,  Tremont. 

Mrs.  A.  V.  Hageman,  Lorain. 

Flora  A.  Held,  Akron. 

Mrs.  H.  H.  Henking,  Gallipolis. 

Rercy  G.  Herrifield,  Cincinnati. 

Mrs.  C.  D.  Heilles,  Lancaster. 

Mrs.  Hilsinger,  Toronto. 

Miss  Mary  T.  Hollencamp,  Dayton. 

Mrs.  Henry  Hollencamp,  Dayton. 

Mrs.  E.  H.  Hosmer,  Youngstown. 

Miss  Jessie  Jaster,  Cleveland. 

Mrs.  E.  J.  Job,  Niles. 

F.  W.  Kirtland,  Plymouth. 

Mrs.  L.  Kleybolte,  Cincinnati. 
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Mrs.  H.  P.  McIntosh,  Cleveland. 
Mrs.  G.  M.  McKelvey,  Youngstown. 
Mrs.  A.  M.  Means,  Painesville. 

Mrs.  J.  B.  Plantz,  Pomeroy. 

B.  W.  Robinson,  Akron. 

C.  E.  Ridgley,  Shreve. 

Mrs.  John  C.  Saner,  ZAnesville. 

Mrs.  John  A.  Scott,  Findley. 

Mrs.  S.  S.  Searle,  Geneva. 

Mrs.  Edward  Seiter,  Cincinnati. 

Mrs.  Robt.  E.  Sheldon,  Columbus 
Miss  Helen  L.  Sherman,  Fremont. 
Mrs.  J.  M.  Sherman,  Freemont. 
Mrs.  S.  B.  Sneath,  Tiffin. 

H.  A.  Stahl,  Cleveland. 

Miss  Helen  Sullivan,  Cleveland. 
Miss  Selma  Sullivan,  Cleveland. 
Frank  W.  Tibbetts,  Cincinnati. 

Mrs.  Otto  Troutman,  Shreve. 

Fred.  Vercoe,  Columbus. 

Mrs.  U.  G.  Walker,  Cleveland. 

Mrs.  John  C.  Wick,  Youngstown. 
Mrs.  A.  J.  Wilson,  Utica. 

F.  C.  Wright,  Cincinnati. 

Mrs.  John  H.  Young,  Piqua. 


OKLAHOMA. 

Mrs.  E.  J.  Stine,  Alva. 

Frank  J.  Wikoff,  Stillwater. 

Mrs.  Frank  J.  Wikoff.  Stillwater. 

W.  B.  Wilhelm,  Blackwell. 

PENNSYLVANIA. 

Mrs.  W.  M.  Alexander,  Wilkesbarre. 

Mrs.  C.  B.  Aylesworth,  Pittsburgh. 

Mrs.  J.  D.  Ayres,  Pittsburg. 

Robert  W.  Baker,  Philadelphia. 

Bert  W.  Baker,  Philadelphia. 

Mrs.  Hartman  Baker,  Philadelphia. 

Mrs.  E.  R.  Baldinger,  Allegheny. 

Mrs.  Harrison  Ball,  Mahanoy  City. 

Mrs.  J.  Baumgartner,  Philadelphia. 

Mrs.  Chas.  T.  Beider,  Meadville. 

Mrs.  A.  S.  Beymer,  Pittsburg. 

W.  Burke  Brady,  Harrisburg. 
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Edith  Brady,  Harrisburg. 

Mrs.  A.  A.  Bryder,  Pittston. 

Wm.  Burnside,  Belief onte. 

Mrs.  W.  S.  Calderwood,  Kane. 

Mrs.  Jas.  C.  Chaplin,  Pittsburg. 

H.  J.  Conner,  Orangeville. 

Mrs.  D.  L.  Corbett,  Du  Bois. 

Mrs.  W.  D.  Cottwell,  Waynesburg. 
Hugh  R.  Crawford,  Pittston. 

Mrs.  Hugh  R.  Crawford,  Pittston. 

Mrs.  John  K.  Cuming,  Philadelphia. 
Edward  C.  Dale,  Philadelphia. 

Mrs.  E.  W.  Davis,  Wilkesbarre. 

Mrs.  Jared  Darlington,  Media. 

Mrs.  G.  A.  Dayton,  Towanda. 

Mrs.  A.  P.  Dickey,  Waynesburg. 
Frank  Dietrick,  Philadelphia. 

D.  E.  J Edwards,  Philadelphia. 

Mrs.  R.  B.  Ferree,  Pittsburg. 

Miss  Arie  Floyd,  Belleville. 

Mrs.  J.  O.  Freeman,  Pittsburgh. 

Mrs.  M.  J.  Gallup,  Mt.  Jewett. 

Mrs.  W.  H.  Godshall,  Lansdale. 

Mrs.  H.  W.  Geiffer,  Pittsburgh. 

Frank  S.  Guild,  Philadelphia. 

Mrs.  W.  E.  Gunster,  Scranton. 

E.  E.  Grimm,  Franklin. 

Mrs.  H.  B.  Haines,  Philadelphia. 

Mrs.  A.  S.  Harkness,  Quarryville. 
Sam’l  F.  Hauck,  Mechanicsburg. 

Mrs.  Sam’l  F.  Hauck,  Mechanicsburg. 
Mrs.  O.  L.  Haverly,  Athens. 

Mrs.  Chas.  H.  Hays,  Pittsburg. 

Mrs.  Jos.  C.  Heods,  Latrobe. 

Mrs.  A.  C.  Helfinck,  Belleville. 

Mrs,  Theo.  B.  Heller,  Philadelphia. 
Mrs.  Chas.  W.  Hendel,  Reading. 

Mrs.  G.  W.  Hensel,  Jr.,  Quarryville. 
Ethel  Hearn,  Monongahela. 

Mrs.  Mary  H.  Heron,  Pittsburg. 

Mrs.  Chas.  C.  Highley,  Malvern. 

Mrs.  Frank  Hummler,  Scranton. 

Mrs.  Wm.  C.  Husted,  Westchester. 
Mrs.  Daniel  Innes,  Canton. 

Miss  Innes,  Canton. 

Mrs.  O.  H.  Irwin,  Huntingdon. 

Mrs.  Chas.  H.  James,  Philadelphia. 
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Mrs.  T.  W.  Jones,  Pittsburg. 

Mrs.  Jos.  Jones,  Pittsburg. 

Andrew  Keiser,  Scottdale. 

Mrs.  J.  H.  Lamb,  New  Castle. 

Mrs.  C.  W.  Laycock,  Wilkesbarre. 

Mrs.  H.  J.  Leslie,  Erie. 

Mrs.  C.  M.  Loomis,  Oil  City. 

Mrs.  E.  J.  Lynett,  Scranton. 

Mrs.  Jno.  H.  Maltzberger,  Reading. 
Miss.  Elizabeth  K.  Maltzberger,  Reading. 
Mrs.  R.  J.  Mattern,  Huntingdon. 

M.  E.  McDonald,  Scranton. 

Dr.  H.  McGowan,  Harrisburg. 

Mrs.  Isabelle  McMullen,  Carbondale. 

Mrs.  J.  H.  Mechener,  Philadelphia. 

Mrs.  James  A.  Medler,  Pottsville. 

E.  P.  M oxley,  Philadelphia. 

Mrs.  J.  R.  Pauli,  Pittsburg. 

Mrs.  E.  H.  Preston,  Philadelphia. 

Louis  Ralston,  Allegheny. 

Mrs.  W.  W.  Ramsey,  Pittsburg. 

Mrs.  E.  S.  Reinhold,  Mahanoy  City. 

Mrs.  Edward  H.  Reninger,  Allentown. 
Miss  Estelle  Reninger,  Allentown. 

Miss  Evelyn  Reninger,  Allentown. 

Mrs.  E.  J.  Richards,  Easton. 

Mrs.  L.  L.  Rue,  Philadelphia. 

Mrs.  S.  H.  Seeds,  Chester. 

Mrs.  Harvey  H.  Shirno,  Reading. 

Mrs.  B.  L.  Simpson,  Windber. 

Mrs.  Isaac  Y.  Spang,  Reading. 

Mrs.  C.  E.  Spencer,  Carbondale. 

Chas.  E.  A.  Spiegel,  Philadelphia. 

Mrs.  David  Spinks,  Scranton. 

Geo.  C.  Stewart,  Butler. 

Mrs.  R.  J.  Strong,  Jr.,  Pittsburg. 

W.  M.  Tier,  Shamokin. 

Mrs.  E.  F.  Torrey,  Honesdale. 

Mrs.  W.  S.  Van  Dyke,  Pittsburg. 

Miss.  Mildred  Van  Dyke,  Pittsburg. 

Mrs.  F.  M.  Wundling,  Scranton. 

Mrs.  W.  D.  Van  Horn,  Wellsboro. 

Mrs.  Wm.  B.  Vrooman,  Philadelphia. 
Mrs.  John  F.  Walter,  Dunmore. 

Mrs.  Kenton  Warne,  Philadelphia. 

I.  A.  Weil,  Plymouth. 

Mrs.  Thos.  W.  Welsh,  Jr.,  Pittsburg. 
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Walter  Rhoads  White,  Lansdowne. 
Mrs.  H.  H.  Willden,  Pittsburg. 

Miss  Gertrude  Wilson,  Elkland. 

Mrs.  3.  F.  Woodburn,  Pittsburg. 

Mrs.  Joseph  D.  Woodburn,  Pittsburg. 


RHODE  ISLAND. 

Edward  A.  Brown,  Newport. 


SOUTH  CAROLINA. 

Miss  Alberta  Brock,  Anderson. 

Mrs.  George  W.  Ebaugh,  Greenville. 

M.  C.  Hidth,  Columbia. 

Mrs.  John  A.  Law,  Spartanburg. 

Miss  Mary  Hart  Law,  Spartanburg. 

Mrs.  Emslie  Nicholson  and  daughters,  Union 
A.  N.  Wood,  Gaffney. 


SOUTH  DAKOTA. 


Mrs.  H.  R.  Dennis,  Sioux  Falls. 
Mrs.  Thomas  Thorson,  Canton. 


TENNESSEE. 


Mrs.  G.  H.  Blood,  Memphis. 

C.  M.  Cooley,  Knoxville. 

Mrs.  F.  G.  Fite,  Nashville. 

Mrs.  Joseph  P.  Gaut,  Knoxville. 

Mrs.  T.  H.  Lasley,  Chattanooga. 

Mrs.  E.  A.  Lindsey,  Nashville. 

Mrs.  Theobald  Read,  Memphis. 

Mrs.  A.  H.  Robinson,  Nashville. 

Mrs.  Walter  Allen  Sadd,  Chattanooga. 
Mrs.  C.  W.  Schulte,  Memphis. 

Miss  Donna  Aline  Smith,  Memphis. 
Mrs.  J.  B.  Walker,  Centreville. 

Mrs.  F.  0.  Watts,  Nashville. 
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TEXAS. 


Mrs.  G.  L.  Blackford,  Dennison. 

Miss  Daisy  G.  Brown,  San  Antonio. 

Miss  Annie  Louise  Brown,  San  Antonio. 

Mrs.  J.  N.  Brown,  San  Antonio. 

Geo.  F.  Chapman,  Sherman. 

Mrs.  Edwin  Chamberlain  and  son,  San  Antonio 
Mrs.  Geo.  B.  Epstein,  San  Antonio. 

Grace  Fakes,  Ft.  Worth. 

M.  P.  Head,  Sherman. 

Mrs.  F.  Herff,  San  Antonio. 

Miss  Zuline  Herff,  San  Antonio. 

Miss  Mattie  Herff,  San  Antonio. 

Miss  Marian  Lane,  Dallas. 

Miss  Alice  Lane,  Dallas. 

Mrs.  A.  V.  Lane,  Dallas. 

Alvin  H.  Lane,  Dallas. 

Mrs.  G.  A.  Levi,  Victoria. 

W.  H.  Mason,  Dallas. 

Mrs.  E.  H.  McIntyre,  Dallas. 

M.  Nalff,  San  Antonio. 

Miss  Irwin  Riddle,  Dallas. 

Miss  Estelle  F.  Smith,  Fredericksburg. 

Mrs.  Temple  D.  Smith,  Fredericksburg. 

Mrs.  E.  O.  Denison,  Dallas. 

Miss  Lila  Tenison,  Dallas. 

Miss  Jodie  Williams,  Texarkana. 


UTAH. 


Mrs.  A.  L.  Clark,  Farmington. 

W.  B.  Nebeker,  Salt  Lake  City. 

F.  W.  Pitcher,  Salt  Lake  City. 

Mrs.  Puciller  Riier  and  daughters,  Salt  Lake  City 
Elsie  P.  Riter,  Salt  Lake  City. 

Levi  Y.  Riter,  Salt  Lake  City. 

Mrs.  Romney,  Salt  Lake  City. 

Miss  Romney,  Salt  Lake  City. 

Mrs.  M.  H.  Walker,  Salt  Lake  City. 


VERMONT. 


Frank  L.  Fish,  Vergennes. 

Gertrude  W.  Meinecke,  Montpelier. 
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VIRGINIA. 


Miss  E.  K.  Branch. 

N.  P.  Gatling,  Lynchburg. 

Mrs.  J.  B.  Fishblum,  Roanoke. 

Mrs.  T.  W.  Goodwin,  Roanoke. 

Mrs.  John  J.  Griffin,  Portsmouth. 
Mrs.  Caldwell  Hardy,  Norfolk. 

Miss  Kate  Hardy,  Norfolk. 

Miss  Lucy  Hardy,  Norfolk. 

William  King,  Jr.,  Lynchburg. 

Miss  Lancaster,  Richmond. 

Miss  T.  L.  Marshall,  Portsmouth. 
Mrs.  W.  W.  Moss,  Norfolk. 

Mrs.  Olwin  J.  Sands,  Richmond. 
Mrs.  T.  K.  Sands,  Richmond. 

Mrs.  Geo.  Schmelz,  Hampton. 

Mrs.  0.  C.  Skinner,  Richmond. 

Mrs.  C.  C.  Vaughan,  Jr.,  Franklfn. 
Miss  Allene  Willett,  Newport  News. 
Mrs.  J.  A.  Willett,  Newport  News. 
Mrs.  C.  N.  Williams,  Jr.,  Emporia. 


WASHINGTON. 


Stuart  J.  Agen,  Seattle. 

Mrs.  M.  F.  Backus,  Seattle. 

Miriam  Bliven,  Tacoma. 

Nellie  C.  Bliven,  Tacoma. 

Mrs.  Geo.  B.  Burke,  Bellingham. 
Mrs.  George  Donald,  North  Yakima. 
J.  W.  Maxwell,  Tacoma. 

Mrs.  A.  H.  Soelberg,  Seattle. 

Mrs.  W.  R.  Stockbridge,  Everett. 
Miss  Voorhees,  Tacoma. 


WEST  VIRGINIA. 

Mrs.  L.  J.  Bayha,  Wheeling. 

Mrs.  J.  T.  Carskadon,  Keyser. 

Mrs.  N.  B.  McCandlish,  Piedmont. 

Mrs.  E.  Mann,  Bluefield. 

Mrs.  Edward  Nelly,  Parkersburg. 

Mrs.  J.  K.  Only,  Huntington. 

Miss  Anna  D.  Sands,  Fairmont. 

J.  W.  Schmied,  New  Martinsville. 

Mrs.  J.  S.  Vandevoort,  Weston. 
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Mrs.  Geo.  Zillmann,  Thorp. 


CUBA. 

Mrs.  Samuel  M.  Jarvis,  Havana. 


CANADA. 


C.  A.  Giroux,  Montreal. 

J.  W.  Robinson,  St.  John,  N.  B. 


ENGLAND. 


J.  H.  Barney,  Liverpool. 
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